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PREFACE 


This volume is published in accordance with Resolution 07 (V) adopted on 
24 July 1947 by the Economic and Social Council. Its compilation was begun 
by the Economic and Financial Department of the Ueague of Nations and was 
completed by the .Fiscal Division of the Department of Economic Affairs of the 
United Nations. 

It consists of a series of tables on the public* debt of fifty-two countries. 
The information published was drawn almost exclusively from official sources and, 
in many easels, was checked and completed by the competent national services. 

As a rule, the data relating to eacli country arc presented in two tables: the 
first one? shows for each year from 1914 to 1949 (and in some cases to 1947) total 
public debt, domestic* long-term debt, domestic, short-term debt, foreign debt, 
interest and redemption payments. It also contains, for reference purposes, data 
on price movements and exchange rates. 

The second table indicates the most important obligations contracted since 
19128 and, in so far as source material permitted, the purpose, amount outstanding, 
nominal rate? of interest, date of issue, and date of maturity of each loan. 


A. I). K. Owen, 

A. ssislant Secretary- (general 
in t'haryc of Economic Affairs. 
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GENERAL NOTE 


1 . The main object of thin note is to indicate, in broad lines, the differences in national 
concepts of public debt in various countries. These differences are chiefly the result of 
diversity in types of state organization, in government functions, and in budgetary and 
accounting methods. The validity of any international comparison of public debt requires 
that account should be taken of these differences. 

2. As a rule, the figures given in this volume represent the debt of the central or 
national government. This debt is but a portion—though by far the most important 
portion of the total debt incurred by public authorities at all levels of government. The 
size of this portion depends mainly on the type of state organization. In centralized states, 
the national government will be partly or completely in charge of such matters as public 
roads, education, health, police, which in federal states may be the responsibility of regional 
authorities. Accordingly, depending on the degree of centralization, the debt of the central 
government will or will not include borrowings for such purposes. For instance, the public 
debt of federal governments like Canada, the United States and Switzerland does not include 
the obligations contracted by the states, provinces, or cantons forming the union. 

In some countries, however, although they have a federal organization, the national 
government assumes the liability for the debt of the states: in Australia, public debt comprises 
not only the debt of the Commonwealth, but that of the states as well; in Argentina and 
Brazil, certain obligations of the states and municipalities have been taken over by the 
central government; in the Union of South Africa, the responsibility for the entire public 
debt is vested in the national government. In the Soviet Union, where the joint budget 
comprises the budget of the Union, as well as the budgets of the Republics forming the 
Union and the budgets of all regional and local authorities, public debt relates practically 
to the entire national economy. 

3. Besides the degree of centralization, there arc important differences in the scope 
of public debt due to the extent of economic activities in which the various governments are 
engaged. Many governments own or operate railways, electric power plants, telegraph and 
telephone systems, etc., which in other states are private enterprises. In most eases, the 
debts contracted for such purposes form part of the total public debt, but there are important 
exceptions such as Switzerland and Canada, where the debt of the state-owned railways is 
shown in a separate statement. 

4. The budgetary methods and accounting practices , which determine the extent to which 
existing state liabilities are actually included in the public debt statements, are widely at 
variance in different countries. 

Certain countries publish, in addition to the public debt statement, a balance-sheet 
recording total assets and liabilities of the central government. But the total shown in the 
public debt statement is not necessarily identical with the total liabilities recorded in the 
state balance-sheet. In some countries- for instance, Austria, Australia, New Zealand — 
only items which are shown under the heading “ Public Debt ” are regarded as the total 
public debt. In others such as Denmark, Norway, Switzerland—in addition to the items 
listed under “ Public Debt ”, certain other liabilities are also considered part of the total, 
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while otliers, th.ou.gli appearing on the balanee-sheet, tire excluded. "In still ( 

Oiiimda, Brazil, Sweden-nil the recorded liabilities of the state are consider©* 

debt. In a few cases, ns in Brazil and Colombia until recently, the amount of p. 
in circulation was included in the public debt. Furthermore, the inclusive! 
balance-sheet itself varies from country to country. 

Some countries publish a balance-sheet of the treasury which usually shows 1 
and short-term obligations. Again, the practices with regard to treasury liabi 
sponcling to short-term debt range from the inclusion of a few items to the inc. 
such 1 in, hili ties. 

Further, certain items of public debt may remain outside the public debt si 
well as outside tbo balance-sheet of the state or of the treasury. This some tin: 
with amounts due to various trust funds or deposits administered by the gover 

Advances of the national banks of occupied countries during the last war have 
another factor of diversity in the public debt statements. Belgium, the Nether] an 
and other countries exclude such advances, but they are included in Frantic and, 
in Denmark. 

5. Puhliti debt is, in some countries, shown on a, H net ” basis, in others on 
basis. The meaning of thcisc terms is not the same in all countries. 

The term u net debt ” may indicate, in the first place, that certain assets 
deducted from “ gross debt 71 ns. for instance, the so-called <c active ” (revenue 
assets in Canada, and the treasury assets in Argentina. Secondly, u net. debt ” nui 
the c< gross debt ” after deduction of sinking funds, as in the Union of South Africa 
“ net debt 71 may mean that bonds held by the government have been dedu 
Argentina, (where treasury assets are also deducted), Finland, and Portugal. 

Frequently, “ gross ” public* debt statements are not. entirely prepared on tl 
the strict sense of the word. Tn the United Kingdom, for instance, public del 
after deduction of bonds tendered for dea-tli duties and held by the National 
missioners. In the United States, debt is shown on a gross basis but comprise 
on a net basis /. c., the United States notes are included, after deduction of* the 

assigned to cover them. 

6. Most countries classify domestic debt (and also, though less frequen 
debt) as tony-term and &hf»rt-tx*rm % funded (or consolidated) and floating, pern 

temporary debt-in accordance with the term of repayment. Other categories u 

“ irredeemable ”, “ perpetual ”, u medium-term 77 debt, the meaning of wliicl 

different countries. In the broadest sense, loans classified as irredeemable, perpeti 
coiiHolidated, as well as mcdiuni-terin debt, may be regarded ;is long-t erm debt 
and “ temporary 37 debt, may be regarded an sliort-tcrm. In the absence of suc¬ 
tions in the official documents, debts maturing in less than two years, have, as i 
treated as short-term debt in this volume. 

The Detailed Statements of Public Debt (Table II of each country), where tl 
tion of the various groups of debt can be ascertained (and also the footnotes to 
spending Table I), disclose to some extent the meaning of the various schemes of cl 

T. The division of the debt into dameftiic and fareiyn is not always based o 
criteria.. In a number of countries, tbo distinction between domestic and fore 
made according to the currency in which the debt is expressed ; in others, accor 

place where the debt was contracted- i.e ., abroad or at home; in others still, a 

the residence of the creditor: in the latter ease, foreign bonds repurchased by i 
the home country are considered domestic debt, as in Sweden. 
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8. As far as foreign debt. is concerned, different methods of f conversion are aiipliod to 
(■oiivert the amounts outs tail ding 1 in foreign, currency into domestic' tHirroncy. 

In such countries as tlie United Kingdom, the 1 Vrit ish Dominions, the Scandinavian 
states and most Latin American republics, foreign debt is converted at parity rates. .However, 
depending on monetary developments and foreign exchange policy, in various countries two 
or more parity rates have been applied successively during the period 1914-1940. Whenever 
parity rates are used, the degree to which the nominal amounts shown in the public* debt 
statements reflect the true situation depends on the degree to which current exchange rates 
approximate the parity rate. "Further, in some countries, only part of the foreign debt- is 
converted at parity rates, while the remainder is expressed either at current rates or at 
another rate* fixed by contract. 

In a few countries Czechoslovakia, Finland, Switzerland, and Mexico, for instance— 
foreign loans have been converted at the rates of exchange prevailing at the time* of their 
issue 1 ?. 

In Austria, Belgium, France, Hungary, Itunianin and oilier countries, foreign debt, is 
expressed in national currency at tlie current rate of exchange generally, at the official rates, 
which in recent years have often differed from tlie free market rates. 

In this volume, wherever possible?, foreign debt is shown not only after conversion into 
domestic currency, but also in the currencies of issue. 

9. The tear debts of 1914-191 ft, on which service has not been resumed since t he Hoover 
Moratorium of July 198.1, are treated differently in the debt statements of tlie debtor 
countries: in Helgium, New Zealand, and India, they continue to be included in the foreign 
debt; in other countries like Australia, Italy, France, Portugal and the United Kingdom, 
they are no longer included but the date of t heir exclusion varies. As the amounts involved 
are often considerable, tlieir inclusion or exclusion results in great differences in the foreign 
debt figure, and, consequently, in the total, public debt outstanding. 

10. As far as debt service is concerned, the data, are not strictly comparable, for the 
figures shown under that beading do not always correspond with the amounts of debt 
indicated as outstanding. Certain items, such as expenditure on pensions, are sometimes 
added to the debt service and cannot always lie easily separated from the debt service proper. 
On the other hand, the amounts shown in the general budget do not necessarily represent 
the total debt service, as some portion of it may be charged to special funds covered by 
special revenue. Whenever possible, expenditure, on public debt has been divided into 
interest on and redemption of domestic and foreign, debt;. Commission and other charges, 
if shown under debt service, have been added to interest. In many instances tlie figures 
shown under the heading of debt redemption do not express actual repayments either 
because they represent mere allocations to sinking funds or because they include conversions. 

11. Regarding foreign debt service, it may be noted first that in some countries such 
service is shown after adjustment for exchange losses or gains, and in others, without such 

adjustment- i.e. at parity rates. In the second place, the amounts shown as foreign debt 

service may include sums that have not been transferred abroad but merely credited to an 
account or fund within the debtor country. 

Indications regarding the nature of the amounts shown under debt service as well as 
suspensions of the service or new arrangements with the creditors are given in the footnote's 
to the tables. 

12. A table showing average rates of interest on government obligations in a few 
countries during the period 1914-1946 is given after the national tables. 
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13. Symbols have been used as follows: 

a. A dash (—) indicates that a figure is nil or negligible; 

b> A dot (.) indicates that information is not available or possibly non-existent; 

e. A line (— -) drawn across a column indicates that the figures shown below the 
line are not strictly comparable with those shown above it; 

d. Figures in italics indicates that the amounts shown are preliminary or estimates. 

14. Due to rounding , figures in the tables do not in all cases add up exactly to the 
totals shown. 

15. The main sources used are the government publications which are indicated at the 
foot of each national table. The information relating to foreign exchange rates has, for 
the most part, been based on data published in the VI.S. Federal Reserve .Board's Hanking 
and Monetary Statistics and in the League of Nations’ Monthly Bulletin of Statistics. 
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Table I. — Public Debt outstanding and Dkbt Sekvicd 


Pesos (000,000's) 


Year 

ending 

at 

lJprrmhrr 


Public Debt (at end 

of fiscal 

year) 


Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value of U.S. $ 
rxprmrd in 
pen uo (paper) 
(at end of 
fiaoal year) 

Domeitii! Debt 

Foreign 

Debt. 


Total Debt 

Interest 

Redemption 

(Annual average*) 

Lcmg- 

leim 

Short- 

term 

Total 

Total 

Debt 

Total 

Net Debt 

Year-to-year 
increase ( j ) 

or 

drerrade ( —) 

Dom¬ 

estic: 

I’or- 

idgn 

Dom¬ 

estic- 

For¬ 

eign 

1914 
— 100 

1929 

: J00 

1914 

100 

1929 
— 100 

Pesos 
(paper) 
per f t 

1914 

«. 100 


€1 

b 


d 

* 

/ 

* 

h 

7 

7 

h 

1 

nr 

n 

a 

P 

9 

19J 4 

528.6 

115.7 

644.3 

850.7 

1,495.0 

1,495.0 


82.2 

100 

79 

100 


2.36 

100 

1915 

518.8 

240.1 

758.9 

885.4 

1,644.3 

1,644.3 

149.3 

83.9 

107 

85 

107 


2.38 

101 

1916 

S5B.0 

257.0 

815.0 

943.3 

1.758.3 

1.758.3 

4 114.0 

R5,2 

121 

96 

115 


2.23 

04 

1917 

683.6 

511.3 

1,194.9 

785.8 

1,980.7 

1.980.7 

1 222.4 

95.6 

150 

119 

135 


2.10 

89 

1918 

671.4 

595.1 

1,266.5 

759.0 

2,025.5 

2,025.5 

I 44.8 

118.6 

165 

130 

169 


2.21 

94 

1919 

660.2 

818.4 

1,278.6 

741.3 

2,019.9 

2,019.9 

5.6 

117.1 

170 

134 

100 


2.31 

98 

] 920 

600.7 

556.7 

1,217.4 

714.6 

1,932.0 

1,932.0 

87.9 

61.3 

178 

140 

186 


2.89 

123 

1921 

706.7 

627.5 

1,334.2 

608. B 

2,023.0 

2,023 0 

4 91.0 

118.1 

142 

112 

160 


3.04 

120 

1922 

759.2 

711.4 

1,470.6 

717.1 

2,187.6 

2.1B7.6 

f 164.6 

119.3 

129 

102 

139 


2.86 

113 

1923 

776.6 

675.2 

1,451.8 

732.3 

2,184.1 

2,184.1 

— 3.5 

117.B 

133 

105 

138 


3.14 

133 

1924 

836.2 

653.8 

1,490.0 

B47.5 

2.337.5 

2,337.5 

1 153.4 

129.6 

143 

113 

139 


2.57 

109 

1925 

910.8 

443.B 

1,354.6 

920.4 

2,275.0 

2,275.0 

62.5 

128.8 

145 

114 

135 


2.41 

102 

1926 

957.4 

450.0 

1,407.4 

991.1 

2,398.5 

2.39B.5 

| 123.5 

149.9 

131 

103 

133 


2.44 

103 

1927 

1,051.7 

380.1 

1,431.8 

1,132.1 

2,563.9 

2,545.1 

| 146.6 


- 

129 

102 


100 

2.34 

99 

1928 

1,156.4 

717.5 

1,073.9 

1,111.8 

2.9B5.7 

2,875.5 

| 330.4 

1 7B 5 

129 

102 


99 

2.38 

101 

1929 

1,224.5 

900.3 

2,124.8 

1,071.4 

3,196.2 

3,035.9 

-I- 160.4 

177.7 

127 

100 


100 

2.44 

103 

1930 

1,227.9 

1,092.5 

2,320.4 

1,209.9 

3,530.3 

3,395.4 

i 359.5 

199.4 

121 

96 


102 

3.01 

128 

1931 

1,403.9 

1,339.9 

2.743.8 

1.064.8 

3,808.6 

3,572.5 

+ 177.1 

203.2 

117 

92 


87 

3.88 

184 

1932 

1,781.7 

1,062.0 

2,843.7 

1,005.6 

3,849.3 

3,566.4 

8.1 

248.4 

118 

93 


78 

3.B8 

164 

1933 

1,796.0 

1,004.4 

2.800.4 

1,278.2 

4,078.6 

3,637.1 

1 70.7 

249.4 

113 

89 


83 

2.99 

127 

1934 

1,786.2 

1,002.5 

2,788.7 

1,274.5 

4,063.2 

3,707.5 

•f 70.4 

219.0 

129 

102 


78 

3.03 

128 

1935 

2,361.6 

248.9 

2,610.5 

1,276.3 

3.B86.8 

3,579.2 

128,3 

201.3 

128 

101 


83 

3.04 

129 

1936 

2,774.9 

345.9 

3,120.8 

1,242.2 

4,363.1 

3,803.5 

+ 224.3 

203.0 

131 

103 


91 

3.06 

130 

1937 

2,978.2 

341.2 

3,319.4 

943.2 

4,262.6 

4,076.9 

| 273.4 

176.9 

148 

117 


93 

3.00 

127 

1938 

3.144.7 

593.6 

3,738.3 

1,055.4 

4,793.7 

4,447.0 | 

t 370.1 

187.6 

139 

109 


92 

3.21 

136 

1939 

3,411.0 

616.6 

4,027.6 

1.214.1 

5,241.7 

4,896.2 

4 449,2 

223.9 

142 

112 


93 

3.36 

142 

1940 

3,564.6 

B4Q.1 

4,404.7 

1,190.1 

5,594.8 

5.316.5 

I 420.3 

244.6 

163 

128 


06 

3.30 

142 

1941 

4,067.4 

1,192.6 

5,260.0 

1,161.2 

6,421.2 

5,421.3 

I 104.8 

253.2 

191 

151 


08 

3.38 

142 

1942 

4,332.3 

1,677.6 

6,009.9 

1,080.3 

7,090.2 

6,474.9 

1 1,053.6 

264.9 

247 

195 


104 

3.36 

142 

.1 913 

4,790.9 

3,151.3 

7,942.2 

982.6 

8,924.8 

8,068.5 

4 1,593.6 

309.5 

266 

210 


103 

3.30 

142 

1944 

5,847.3 

3,810.7 

9,458.0 

584.5 

10,042.5 

8,791.5 

4 723.0 

313.3 

278 

220 


102 

3.36 

142 

1945 

6,618.9 

4,089.4 

10.708.3 

534.3 

11,242.6 

9.899,4 

1 1,107.0 

364.6 

286 

226 


123 

3.36 

142 

1946 

8,945.4 

4,375.5 

13,320.9 

114.7 

13,435.6 

11,615.5 

! 1,716.1 

317.9 

306 

244 


145 

3.38 

142 


VWrt. a-f: Fipurcs taken from Me mar in tie la ('Ujnladuriu. X*'or the years 1928-1936 I he revised figures published in the li~L A juste , 10 .’8-1 OSH, have 

been taken. 


als. b and e: 194 2-1946: Including the following amounts or Treasury Honda and Obligations, which are not considered by Lhe Contaduria General as 
a direct national debt, because interest, and amortization thereon are met by the Administrative Hoard for Agricultural Production (Junta 
Keguladora de la Production Agricola). 1942: 200; 1943. 871.6; 1944: 783.0; 1945: 093.3; 1946; 602.4 

of- <*: 1927 does not include “outstanding ” unpaid cominilmcnis. Beginning with 1928 llgurra are those published in the Balance del Te&ara 

JNacimtal. 


°l- <1: The foreign debt is shown at legal parity with the exception of certain loans converted at “contractual” rates. The following table 

shows the funded foreign debt in the original currencies in which it was raised: 


(Millions of currency indicated) 


August 


l December 
Loans in; 

1927 

1 929 

1930 

1931 

193 2 

sterling 

35.4 

27.7 

25.4 

23.2 

20.6 

•S. dollars 

266.3 

277.0 

274.2 

268.7 

260.0 

octets . . 

100.0 

07.3 

96.1 

94.9 

93.5 

vise francs 

— 

— 

— 

— 

— 

re . . 

— 


— 

— 

— 

dd pesos . 

25.6 

24.5 

23.9 

23.3 

22.4 


1 933 

1934 

1935 

1936 

1937 

1938 

1 939 

3 3.2 

36.2 

:i9.n 

39.0 

38.5 

37.7 

45.6 

273.8 

267,5 

272.1 

228.5 

147.8 

173.4 

179.5 

92.1 

00.6 

103.0 

98.2 

93.3 

88.2 

83-2 

98.9 

100.2 

100.2 

100.2 

100.2 

1 00.2 

95.1 

— 

38.9 

31.1 

23.3 

15.6 

7.8 


21.6 

17.1 

— 

— 

— 

—* 

— 


1 94 0 

1941 

1042 

194 3 

1944 

1045 1046 

4 3.9 

4 2.3 

4 0.2 

38.4 

11.6 

10.2 9.2 

J 77.9 

160.1 

162.1 

154.1 

147.2 

109.5 

79.5 

77.1 

74.7 


..... 

— 

8W.9 

64.4 

78.7 

72,7 

06.6 

00.2 














12 


ARGENTINA 


Table I ( continued ), — Public Debt outstanding and Debt Service 

lot. / r “ Ronds held by the Treasury ” and “ Treasury assn Is " have been deducted from the Total Debt as shown in col*©, beginning with 31 Dec. 

1927 and 31 Dec. 1H2H respectively. Figures referring to these items arc given below: 


31 December 

1927 1928 

1 9 2 9 

1930 

1931 

1932 

1 933 

1 934 

1935 

1936 

1 937 

1 938 

1939 

1940 

1941 

1 94 2 

194 3 

194 4 

1945 

19 46 

\reasury assets . 

• ends held by 

93.8 

72.5 

86.1 

68.7 

115.9 

176.5 

170.3 

1 65.6 

286 9 

179.5 

2138 

298.6 

228.8 

347.2 

414.9 

779.5 

774.6 

925.5 

893.7 

the Treasury: 




















Domestic 

15.2 

86.6 

4 7.6 

166.2 

165.9 

224.4 

179.3 

1 36.5 

271.4 

4.4 

i 2 B.r> 

4 2.0 

47.8 

651.0 

108.7 

6C.0 

438.1 

380.4 

921.3 

Foreign . . 

f . 2 

1.2 

1.2 

1.2 

1.2 

4 0.7 

6.0 

5.5 

1.3 

1.8 

4 >4 

4.9 

1.7 

1.7 

1.7 

10.8 

38.3 

37.3 

5.1 

Total 

1S.K it;.4 

87.H 

48.8 

167.4 

167.1 

2 65.1 

185.3 

142.0 

272.7 

6.2 

132.9 

4 6.9 

4 9.5 

652.7 

200.4 

76.8 

476.4 

417.7 

026.4 


lols. h-h : 

• aIs. t-m ; 
’ol. n : 
lot. o : 
lain, p-q ; 
OUIIC.E3 : 


For the period 192.8-1 936, the readjusted figures published in the El Ajuate have been taken. 

Direceidn General de Fstadlsliea. 

Index calculated by Alejandro E. Bungr* and published first in llcvista dc Economia Argentina , July 1918, pp. 39-63. 

.Secretaria de Trabajo. 

A verage c*r 1914. assumed to he ecjuaI to par. 10(J paper pesos — \\ gold pesos. I 940-19-16 : official rates. 

.Mmiaria del Departamenta de Marten da ; Memorict de la Con laduria dr la ISaritin; El A juste de las Renultudos Financier ns dc Ins Ejercicios 
dc lu'JS a 1U3U, Buenos Aires, 1938; Direeeidn General de EsLadlstiea, Informe TVo. ft’, Series F., No. 2, Buenos Aires, 1923, lieviata dc 
Economia Argentina. 


Table II. — Detailed Statement of the Public Debt 


Pesos (000,000’a) 


31 December 

1928 

1936 

6.8 

1937 

6.8 

1938 

1939 

1940 

1941 

1<M2 

1943 

1944 

1945 

1946 

Domestic Debt 

Long-term Debt 

gold: 

is issued before the end of 1927 .... 

183.3 










Totul in paper pesos. 

416.6 

15.6 

15.6 


..... 

- 

- 

- 





paper pesos: 













is issued before the end of 1927 .... 

608.3 

10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

Internal Loan, 1925, Series III. 

39.7 


..... 




— 

— 





Sanitary Works Bonds, 1928, Series I and II 

24.9 




— 







— 

Internal Consolidation Loan, 1928. . . . 

7.7 




...... 






..... 

— 

Internal Loan. 

7.5 

— 

— 






— 

— 


— 

Railway Ronds, Scries HI. 

0.8 












Internal Loan. 

10 

- 








— 


— 

Internal Conn, 1926. 

49.9 












Pa trio tic. Loan. 1934, Series I and II . 


144.3 

142.5 

140.7 

138.8 

136.7 







Internal Loan, 1934, Series A, B, C, D, E 













id F. 


1,241.2 

1,226.2 

1,210.4 

1,193.8 

1,176.4 






— 

'o Internal Loan, 1934 . 


247.4 

246.0 

244.6 

243.1 

241.5 

29.5 






y o Internal Loan, .1935 . 

.... 

298.5 

296.9 

265.3 

293.5 

291.7 






— 

^ Internal Loan, 1936 . 



199.0 

197.9 

196.8 

195.7 

— 






Internal Loan, 1936 . 

..... 

; 3000 ; 

99.0 

97.9 

96.8 

95,7 

94.5 

93.3 

92.0 


— 

— 

Internal Loan (Repatriation), 1937 . . . 

— 


190.0 

196.9 

194.8 

192.6 

190.2 

187.8 

185.3 

— 


— 

Consolidated Treasury Bonds. 

— 

399.0 

398.0 

396.9 

305 8 

304.7 

393.5 

392.3 

391.1 

389.8 

388.5 

387.2 

/o Internal Loan, 1938 . 


— 


100.0 

99.0 

97.B 



— 

— 



Internal Loan, 1938 . 

— 

-- 

— 

99.5 

98.5 

97.4 

90.3 

95.1 

93.9 

— 

— 

— 

/ 0 Internal Loan, 1939-1964 . 



.... 

— 

98.9 

96.S 

— 

— 

-* 


— 

..... 

Internal Loan, 1939-1949 . 


-- 


..... 

46.9 

42.6 

38.1 

33.4 

— 

— 

— 

— 

V[ y Internal Loan, 1939-1964, Series II . . 

— 

— 

— 

— 

100.0 

97.7 

— 

— 


— 

— 

— 

Internal Loan, 1939-1949, Scries II . . . 

— 

— 

— 

— 

50.0 

4B.B 

41.5 

36.9 

— 


— 

— 

f 0 Internal Loan, 1940-1965 . 


-- 

.... 

— 1 

— 

197.8 

— 

— 

— 


— 

— 

Internal Loan, 1941, Series A, B, C, D, E 













id F. 



— 

— 


— 

3,054.1 

3,070.6 

3,023.4 

2,974.0 

2,922.8 


Internal Loan, 1942-1983 . 



.... 

— 

-- 

— 

— 

299.3 

296.2 

293.0 

2B9.6 

— 

Internal Loan, 1943-1983 . 

— 

— 

— 

— 


*** 


— 

298.5 

295.4 

292.2 

— 

Internal Loan, 1943-1984 . 

..... 

— 

— 

— 


— 

— 


299.3 

296.2 

293.0 

— 

Internal Loan, 1944-1984 . 

— 


— 

— 


— 

— 

— 

— 

496.2 

401.0 

— 

Internal Loan, 1945-1985 . 

— 

— 


— 

- 

— 

— 


— 

299.2 

298.2 

— 

*/ 0 Internal Loan, 1944-1987 . 




" 






704.2 

697.0 



































ARGENTINA 


Table II ( continued ). — Detailed Statement of the Public Debt 


>-- 











31 December 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

194 

Domestic Debt (continued) 











4 % Internal Loan, 1945-1985.. . 

3 % Internal Loan, 1945-1955 . 

National Savings Bonds. 

40 / Social Welfare Bonds, Series 1, II, 111, 

• 






- 




and IV . 

3 °,, Internal Conversion Loan, 1946, Series A, 

- 










U, C, D, F and G . 











Guarantee Bond. 

Debt transferred from Provinces to Central 


118.B 

118.9 

118.9 

118 9 

118.9 

118 9 

112 9 

100.9 

8 

1 Government . 



27.1 

35.8 

35 4 

35.0 

0.8 

06 

0.4 


Total in paper pesos. 

739 8 

2, 759.3 

2,962.6 

3,144.7 

3,411 0 

3,564 6 

4,067 4 

4,332.3 

4,790.9 

5,84 

Total Domestic Long-term Debt 

1,156 4 

2,774.9 

2,978.2 

3,144 7 

3,411.0 

3,564 6 

4,067 4 

4,332 3 

4,790 9 

5.B4 

Short-term Debt 











(a) Included in ibe Treasury Balance: 
Discounted Treasury Bills. 

362 4 

109.0 

137 9 

133.4 

187 0 

155.7 

232.9 

322.5 

286.3 

4t 

Drill to the Bunco de lu Nacion. 

95.9 







J 



Debt to other Banks. 

Liabilities of previous years to be sanctioned 

13.B 







~ 


3( 

by Congress . 

Amounts due to the Nutional Council of lOduen- 

0 9 

4 1 

4 3 

5.9 

5.2 

13.2 

16 5 

23.8 

25 4 


lion and to Municipalities. 

26 4 

11 4 

16.3 

13.5 

10.3 

14 5 

15 1 

24 3 

8.6 


1 npaid eomniil ments. ... 

206 7 

136 8 

136.B 

217 5 

186.3 

236 e 

274 1 

359 4 

465.3 

6 

Various creditors. 

11 3 

84.5 

24.9 

61 0 

11 1 

113.1 

95 7 

184.6 

382 3 

3 

Debt to the Ccntrul Bank .... .... 



21 0 

56.0 


33.4 


47.9 



Antinpo de \Tarprcn de Cambio .... 




106.4 

150 7 

273 3 

310 3 

235.1 

116 1 


2*/, Treasury Bonds, 1941 . ... 





— 


248.0 

200 O 

150.0 

1 

Treasury Bonds, 1912. 








80.0 

195 7 

1 

Treusury Bonds, 1913. . . 









250 0 

2 

i ll „ Repatriation Treasury Bonds. 1913 . . 









400 0 

3 

3 1 ," (l Treasury' Bonds, 1944 .... 

2 ! 4 °u Treasury Bonds, 1914 ... .... 

Treusury Bills, 1945 . 

Treusury Bonds, 1946 ... 










1 

Total . 

717 5 

I 

345 9 

341.2 

593 6 

616.6 

840.1 

1,192 6 

1,477 6 

2,279.6 

2,8 

( 6 ) Not included in Treasury Bulanee: 

2*i% Treasury Bonds, J942 . 








200.0 

150.0 

1 

2 *j% Obligations, 1943 ... .... 





~ 




721.7 

* 

Total . 








200.0 

871.7 


Total Domestic Short-term Debt . . 

717 5 

345 9 

341.2 

593 6 

616 6 

840 1 

1,192.6 

1,677.6 

3,151 3 

3,1 

Total. Domestic Deut 

1,873.9 

3,120.8 

3,319 4 

3,738 3 

4,027.6 

4,404.7 

5,280.0 

6,009 9 

7,942 2 

0.' 

^ Foreign Debt 











In gold : 

Loans issued before the end of 1927 .... 

425.8 

315.0 

55.2 

52.0 

48.4 

45.1 

41 6 

36.2 

18.0 


Irrigation Bonds . 

4.B 



- 


— 



- 


Municipal Loans . 

9.3 










Sanitation Works . 

12.1 










Buenos Aires Harbour Works . 

3.8 










Buenos Aires Extension Works. 

20.3 










4% Conversion of Provincial Loans, 1900 

13.1 

10.9 

0.7 








Conversion Loan, 1934 . 

^z'2% Conversion Loan, /, 1936 . 


68.5 

68.1 

67.6 

87.1 

66.6 

66.1 

65.6 

65.0 



— 

12.5 

12.2 

11.9 

11.6 

11.4 

11.0 

10.8 


^Vz°/o Conversion loan, 1936 . . - 



24.0 

23.8 

23.5 

23.2 

22.8 

22.4 

22.0 


4% Conversion Loan, $, 1937 . 

J 

Total . 



108.8 

107.4 

105.8 

104.2 

102 4 

100.6 

98.8 


489.2 

394.4 

269.3 

263.0 

256.8 

250.7 

244.3 

235.8 

214.6 


Total in paper pesos. 

1,111.8 

898.3 

812.0 

597.8 

583.B 

589.8 

555.1 

536.0 

487.8 


































14 


ARGENTINA. 

Table II (continued). — Detailed Statement op the Public Debt 


31 December 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

In paper pesos: 

Roca Agreement Loans: 













4% 1933, in £ . 


171.6 

171.6 

171.6 

162.9 

153.9 

144.5 

134.B 

124.6 

114.1 

103.1 

91.6 

4% 1933, in Swiss francs. 


76.3 

76.3 

76.3 

72.5 

68.5 

64.3 

60.0 

55.4 

50.7 

45.9 

—■ 

2% 1933, in $ . 


52.8 

50.4 

48.0 

43.2 

38.4 

33.6 

2B.B 

24.0 

19.2 

14.4 


4% 1933, in £ . 


16.8 

16.8 

16.8 

16.0 

15.1 

14.2 

13.2 

12.2 



— 

2% 1934, in lire. 


5.8 

3.9 

1.9 

— 


.... 

— 


— 

— 


2% 1935, in pesetas. 

— 

4.4 

3.1 

1.9 

0.6 

— 

— 

— 

— 

— 


—- 

4 y 2 % 1948, in $ . 

—- 

. 

— 

79.4 

78.2 

75.6 

72.2 

64.6 

54.1 

47.4 

38.3 


State Railroad Obligations in / . 


— 

— 


142.5 

141.0 

139.4 

137.B 

136.2 

...... 


— 

Loan in £. Avenues of Buenos Aires . . . 


— 

— 


— 


— 

— 

— 

3.7 


— 

Debt transferred from the Provinces . . . 



.... 

12.9 

40.9 

51.9 

39.6 

37.6 

35.5 

33.3 

31.1 


Total . 


327.7 

322.1 

408.8 

556.8 

544.4 

507.9 

476.7 

442.0 

268.4 

232.8 

91.6 

Total Foreign Debt, in paper pesos 

1,111.8 

1,224.0 

934.1 

1,006.6 

1,140.6 

1,114.2 

1,063.0 

1,012.7 

92B.8 

567.7 

519.9 

114.2 

Short-term Debt 













Loan in tbe United States, $50 million . . . 

_ 

18.2 

9.1 





_ 



_ 


Loan in Swiss francs, April 1938-November 1943 




27.8 

27.8 

27.8 

27.8 

27.8 

27.8 

13.9 

13.9 


Loan in Dutch Florins, April and October 1938 
Loan in United States $, April, September 1940 



-■ 

21.0 

21.0 








and October 1.941 . 




— 

— 

16.9 

16.9 




— 

— 

Treasury bills discounted in dollars . 

Treasury bills discounted for the importation 



... 



— 

7.1 

7.1 

6.9 

0.5 

0.5 

0.5 

of automobiles. May 1939 . 

Treasury bills discounted for tbe importation 




— 

24.6 

23.2 

16.0 

2.9 





of petroleum and by-products, November 
1940 and April 1941 . 


— 

.... 

. 

- 

7.9 

30.4 

29.8 

18.1 

2.4 



Total Short-term Debt. 


1 B.2 

9.1 

48.6 

73.5 

75.9 

98.2 

67.6 

52.B 

. l 

1C.8 

14.4 

0.5 

Total Foreign Debt . . 

1,111.8 

1,242.2 

943.2 

1,055.4 

1,214.1 

1,190.1 

1,161.2 

1,080.3 

982.6 

584.5 

534.3 

114.7 

Total Debt.. 

2,905.7 

4,363.1 

4,262.6 

4,793.7 

5,241.7 

5,594.8 

6,421.2 

7,090.2 

8,924.8 

10,0425 

11,242.6 

13,435.G 

Less: 

Treasury assets . 

93.B 

206.9 

179.5 

213.8 

29B.6 

228.8 

347.2 

414.9 

779.5 

774.6 

925.5 

893.7 

Bonds held by the Treasury . 

16.4 

272.7 

6.2 

132.9 

46.9 

49,5 

652.7 

200.4 

76.8 

476.4 

417.7 

926.4 

Total Net Debt . 

2,875.5 

3.803.6 

4,076.0 

4,447.0 

4,898.2 

5,318.5 

5.421.3 

6,474.9 

8,008.5 

8,791.5 

9,899.4 

11,615.5 
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Table I. — Public Debt outstanding and Debt Service 

£A (000,000’s) 


Financial 

Year 

ending 

50 

June 


Public 

Debt (at 

end of fiscal year) 


Debt Service 
(during fiscal yenr) 

Wholesale 

Prices 

Cost o 
Living 

Domentic, Debt. 

F oreign 
Debt 

Total 

Debt 

Intercut 

Redemption 

(Annual averages) 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
increase ( f ) 
or 

drirntmti 1 ( -) 

D (Hu¬ 
rst ir 

For¬ 

eign 

l>om- 

eutir 

For- 

eign 

1914 
=. 100 

1929 
— 100 

1914 

100 

19 


a 

b 

c 

d 

e 

/ 

8 

h 

« 


k 

t 

in 

r 

1913/14 



102.3 

227.3 

329.6 


3.6 

8.2 



100 

84 

100 

1 

1914/15 



122.6 

249.1 

371.7 

4- <2.1 

4.5 

9.3 



140 

89 

114 


1915/16 



175.4 

270.9 

446.3 

1 74.6 

6.6 

10.5 



131 

83 

116 


1910/17 



229.9 

293.4 

523.3 

■•! 77.0 

8.9 

11.6 



145 

92 

123 

1 

1917/18 



304.1 

350.4 

654.5 

f 131.2 

12.3 

14.7 



168 

107 

132 

1 

1918/19 



347.0 

347.2 

694.2 

+ 39.7 

14.B 

14.7 



179 

113 

149 

1 

1919/20 



408.8 

358.1 

766.9 

4 72.7 

18.4 

15.4 



216 

138 

170 

1 

1920/21 



445.0 

371.5 

816.5 

4 49.6 

21.0 

16.4 



166 

106 

147 


1921/22 



461.5 

411.7 

873.2 

4 SB 7 

22.4 

18.8 



153 

97 

142 


1922/23 



474.8 

419.6 

894.4 

4 21.2 

23.3 

19.1 



169 

108 

146 


1923/24 



478.2 

444.8 

923,0 

4 28.6 

23.6 

20.5 

3.0 

164 

104 

144 


1921/25 



488.5 

483.8 

952.3 

4 29.3 

24.5 

21.9 

2.3 

161 

103 

145 


1925/26 



49B.7 

504.2 

1,002.9 

4 50.6 

25.9 

24.0 

5.1 

159 

101 

147 


1926/27 



516.5 

515.9 

1,032.4 

4 29.5 

26.9 

24.7 

6.4 

158 

101 

146 


1927/28 



513.6 

570.2 

1,083.8 

H 51.4 

27.0 

27.3 

4.7 

156 

99 

147 


1928/29 


■ 

520.7 

572.3 

1,093.0 

4 9-2 

27.4 

27.5 

8.6 

157 

100 

150 

1 

1929/30 

520.8 

6.1 

526.9 

573.6 

1,100.5 

1 7.5 

27.8 

27.6 

9.0 

139 

89 

142 


1930/31 

530.9 

26.9 

556.8 

599.1 

1,155.9 

4 55.4 

29.7 

26.4 

6.4 

124 

79 

127 


1931/32 

532.3 

53.8 

5B6.1 

601.6 

1 187.7 

4 31 B 

23.1 ! 

24.7 

5.2 

123 

78 

121 


1932/33 

547.1 

60.2 

607.3 

597.2 

1,204.5 

| IB.8 

23.1 

23.4 

7.7 

123 

7B 

117 


1933/34 

567.4 

61.8 

629.2 

593.2 

1,222.4 

I 17.9 

23.5 

21.8 

10.9 

128 

82 

119 


1934/35 

692.6 

57.4 

650.0 

592.0 

1,242.0 

4 19.8 

23.7 

21.3 

6.8 

128 

82 

121 


1935/36 

606.6 

59.0 

665.6 

590.1 

1,255.7 

4 13.7 

24.2 

20.6 

8.6 

134 

85 

124 


1936/37 

017.0 

57.4 

674.4 

588.4 

1,282.8 

4 7.1 

24.6 

20.4 

9.1 

144 

89 

127 


1937/38 

628.8 

57.3 

686.1 

588.9 

1,275.0 

4 12.2 

2S.0 

20.5 

12.1 

145 

92 

131 


1938/39 

642.8 

60.9 

703.7 

591.3 

1,295.0 

I 20.0 

25.6 

20.6 

11 

.1 

145 

92 

134 


1939/40 

694.7 

56.1 

730.8 

590.3 

1,341.1 

4 46.1 

27.0 

20.5 

11 

.1 

149 

95 

139 


1940/41 

767.0 

57.9 

824.9 

601.4 

1,426.3 

4 85.2 

29.1 

20.9 

7.4 

156 

B9 

147 


1941/42 

894.4 

138.6 

1,032.9 

595.9 

1,628.8 

4 202.5 

33.4 

20.2 

17.5 

172 

1 110 

159 


1942/43 

1,091.5 

319.9 

1,411.4 

594.3 

2,005.7 • 

4 376.9 

42.0 

19.8 

21.6 

184 

1 117 

165 


1943/44 

1,350.3 

440.6 

1,790.9 

576.0 

2,366.9 

4 361 2 

50.6 

19.6 

19.2 

1B9 

120 

164 


1944/45 

1,584.0 

482.5 

2,066.5 

563.4 

2,629.9 

1 263.0 

56.8 

19.2 

22.1 

195 

124 

164 


1945/46 

1,784.5 

481.7 

2,266.2 

528.2 

2,794.4 

-| 164.5 

63.0 

16.2 

20.7 



165 


1946/47 

1 1,882.2 

| 441.3 

2,323.5 

443.6 

'2,767.1 


65.8 

15.4 

24.0 



171 



Cols, a-e: Prior to t July 1929, the public debt, of the Commonwealth consisted of loans raised by the Commonwealth for Count 

and loans raised by the Commonwealth for the SLat.es. On 1 July 1929, under the terms of the Financial Agrcemeni 
moiiwe.all.li and the States, the Commonwealth took over the outstanding debt or the States and assumed the Habit 
respect, or thal debt. For the purpose, of comparability, the figures shown in cols, a-e include throughout the whole pel 
debt and States debts. In the following table, information is given concerning the loans raised on acoouriL of the i 
oil account, of the States. 


30 June. 1014 

Debt on account or Commonwealth 9.4 

ol which Domestic. 5.9 

Foreign. 3.5 

Debt on account of .States .... 320.:i 

of which Domestic. 96.4 

Foreign.223.8 


1015 

1916 

1917 

1916 

1919 

1920 

26.7 

87.6 

1 4 7.9 

2 59.3 

296.7 

341.0 

8.3 

50.5 

100.0 

170.2 

207.4 

246.1 

1 8.3 

37.1 

47.9 

80.0 

80.4 

94.9 

3 45.1 

358.7 

375.4 

395.3 

397.5 

425.9 

114.3 

1 24.9 

130.0 

133.M 

1 39.fi 

162.7 

230.8 

233.8 

2 4 5.5 

261 .4 

257.9 

263.2 


1921 

1 922 

1923 

1924 

1925 

1926 

3 45.6 

3 53.7 

347.5 

351.1 

351.2 

36 8.9 

24 3.0 

239.1 

23 4.1 

226.4 

222.9 

222.4 

10 2.0 

114.5 

113.4 

124.7 

128.3 

146.5 

470.9 

519.5 

547.0 

571.9 

601.1 

634.1 

202.0 

222.3 

240.8 

251.8 

265.6 

276.3 

268.9 

297.2 

306.2 

320.1 

33 5.5 

357.8 

















16 


AUSTRALIA. 


Table I ( continued ). — Public: Debt outstanding and Debt Service 


30 June 

1930 

1931 

1932 

1933 

1934 

1935 

1930 

1937 

1038 

1939 

1940 

1941 

1942 

1943 1944 

1945 

1946 

1947 

Debt on account of 

Commonwealth . . 

380.4 

392.4 

398.8 

39G.7 

392.9 

394.0 

390.9 

386.8 

390.8 

337.3 

435.3 

510.2 

718.2 

1,106.9 1,470.1 

1,729.0 1,889.1 

1,920.6 

of which Domestic 

212.5 

217.8 

222.0 

221.2 

218.7 

220.3 

218.3 

214.8 

216.4 

21 H.5 

257.1 

320.3 

528.5 

917.4 1,299.1 

1,552.2 

1,723.6 

1,755.4 

Foreign . 

167.9 

174.6 

175.9 

175.5 

1 74.2 

173.8 

172.6 

172.0 

174.4 

178.8 

178.2 

1 8 9.9 

189.6 

1 89.5 177.0 

176.8 

16 5.5 

105.2 

Debt on account of 

Slates . 

720.0 

763.6 

788.9 

807.9 

829.5 

84 8.0 

864.7 

870.0 

884.2 

897.8 


916.0 

910.7 

898.8 890.8 

901.0 

905.4 

926.2 

of which Domestic 

314.3 

339.0 

303.2 

386.1 

410.5 

4 29.7 

447.3 

4 59.6 

409.7 

4 85.2. 


504.5 

504.4 

494.1 491.8 

514.3 

542.6 

568.1 

Foreign . 

4D5.7 

424.5 

425.7 

4 21 .7 

419.0 

4 IS. 3 

417.5 

4 16.4 

414.4 

412.0 


41 1.5 

406.2 

404.7 398.9 

386.7 

302.7 

358.1 


Col. b: Shml-lerin drill: Treasury hills mill, beginning with 1 949, al»o short-term debentures. 

Col. d: Thr foreign debt- redeemable in Lrindon was entered in minimal English is, without any adjustment on account of currency changes. The 

dr hi redeemable In New York lias been converted at the rate uT 4.8065 l;o the t. Since 1947, the War (1914-1918) Debt of £79.7 million, 

due to Llie United Kingdom, lias been excluded in the public debt statements. 

Cols. Q-h: Interest liability on :tu June. 

Col. h: Excluding since 30 June lib'll interest on War (1914-1918) Debt due to British Government.- 

Cols, i-j; Redemption of Public Debt represents tin- ainounl applied to actual redemption out of the National Debt Sinking Fund in respect of 

Commonwealth debt and Stales debts. I 923/24-1 920/27: Payments on account of Commonwealth debt only. 

Coin, k-n: Average of calendar years. 

Coin, k-l: Melbourne wholesale prices, 

Coin, m-w: 1914 and 1920-1940: All items Retail Price Index “ C " (rood, rent of 4- and 5-room houses). 1915-1919: Interpolated by Common¬ 

wealth Bureau of Census and Statistics on basis of Retail Price index " A " (food and rent of all houses). 


Son hues: The Budget, Finance Mullet ins - - Summary of Australian Financial Statistics, the TrcatmrtCs Statement of Heveipis and Expenditure , 

Official Yeur-liook of the Commonwealth of Australia. 



A I.I STHALIA 


Table II- — Detailed Statement of this Public Debt (Commonwealth and 

£A (000,000**) 


30 June 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1 943 

1944 

Debt redeemable In Australia 










Inscribed Stock and Hands 










Issued before 30 June 1928 . 

271.7 




.... 



— 

.... 

Consolidated Stock and lionds 










3%, 15 December 1938 . 


6.3 

6.3 




... 

.... 


4%, 15 December 1938 . 

—- 

66.5 

62.0 


— 





4%, 15 November 1941. 


77.6 

77.6 

77.5 

75.5 

73.4 




3°;,, 15 October 1944 . 


6.9 

6.9 

6.9 

5.9 

5.9 

5.9 

5.9 

5.9 

4%, 15 October 1944 . 


42.3 

41.9 

41.9 

41.7 

41.7 

41.6 

41.6 

41.6 

3 7 h%» 15 September 1947 . 


8.2 

8.2 

8.2 

8.2 

8.1 

8.1 

8-1 

B.1 

4%, 15 September 1947 . 


29.0 

28.8 

28.7 

28.6 

28.6 

28.6 

28.6 

28.6 

4%, 15 August 1950 . 


28.4 

2B.3 

28.0 

27.8 

27.8 

27.8 

27.8 

27.8 

4%, 15 July 1953 . 


27.3 

27.2 

26 8 

26.7 

26.7 

26.7 

26.7 

26.7 

4%, 15 December 1955 . 


27.1 

27.0 

2G.5 

26.4 

26.4 

26.4 

26.4 

26.4 

1%, 15 November 1957 . 


26.4 

26.3 

25.9 

25.7 

25.7 

25.7 

25.7 

25 7 

1%, 15 October 1959 . 


26.3 

26.1 

25.7 

25.5 

25.5 

25.5 

25.5 

25.5 

4%, 15 September 1961. 


25.8 

25.4 

24.9 

24.6 

24.6 

24.6 

24.6 

24.6 

3%%, 15 December 1942 . 


23.7 

23.7 

23.7 

23.2 

23.0 

22.7 



.'IU%, 15 August 1943 . 


10.4 

10.4 

13.4 

13.3 

13.3 

13.2 

13.2 


3 1 4%, 15 October 1948 . 


11.3 

10.2 

9.0 

7.7 

7.6 

7.6 

7.6 

7.6 

3%, 15 October 1918. 


14.4 

14.3 

14.3 

14.2 

14.2 

14.2 

14.2 

14.2 

3 3 «%, 15 October 1949 . 


12.5 

12.3 

12.3 

12.2 

12.1 

12.1 

12.1 

12.1 

3 : V% 15 November 1949 . 


11.9 

11.7 

11.7 

11.5 

11.5 

11.5 

1 1.5 

11.5 

J'*i%, 15 November 195.1. 


17.7 

27.3 

27.3 

26.9 

26.8 

26.8 

20.8 

26.8 

3 7 h %, 15 Oc tober 1948 . 


8.2 

8.3 

8.3 

8.1 

8.1 

8.1 

8.1 

8.1 

3 ' 1 /(,, 15 August 1952-1954 . 



10.4 

12.7 

12.5 

12.4 

12.4 

12.4 

12.4 

15 December 1952-1954 . 




70.1 

69.4 

69.1 

69.1 

69.1 

69.1 

3 7 W 15 December 1953-1955 . 




13.8 

23.G 

23.4 

23.4 

23.4 

23.4 

15 December 1942 . 





4.0 

4.0 

4.0 ! 



3Vi%- 15 December 1943 .. 





4.0 

4.0 

4.0 

4.0 


3 ‘ 15 December J 944 . 





4.0 

4.0 

4.0 

i 4.0 

4.0 

2 ^%- 15 August 1945 . 





6.8 

15.8 

15.3 

j 15.3 

15.3 

3 1 *%, 15 August 1945 . 

, 




10.4 

10.3 

10.3 

I 10 3 

10.3 

:U;, 0 4 „ 15 August 1950-1956 . 





14.4 

60.6 

69.3 

61.0 

59.7 

15 August 1950-1956 . 





9.2 

9.3 

9.3 

9.3 

9.3 

2 ?/*,»%■> 15 August. 1946 .1 






13.7 

15.1 

15.1 

15.1 

15 Noviimber 1945-1946 . 







26.3 

26-2 

26.1 

15 November 1946-1947 . 







10.0 

36.0 

35.5 

3»4%, 15 November 1950-1957 . 


' 





91.5 

90.0 

88.2 

315 November 1950-1958 . 

: -■ ' 

; 

' 




73.1 

158.5 

155.6 

15 September 1947-1948 . 

■ I 

1 






19.1 

55.9 

15 September 1950-1959 . 

! i 

! 




( 


83.7 

196.8 

2*4%, 15 October 1948-1949 .! 

1 

, 






— 

25.7 

3*4%, 15 October 1950-1960 . 

3J4%- 15 September 1950-1961 . 

! i 

_ 





! 

! 

125.8 

1 

15 September 1949-1950 .! 

— 

— 


- 





— 

2%, 15 April 1949 . 

- 

— 





, 

i 


3%. 30 .1 line 1956 . 


--- 

- 




1 



34 %, 15 October 1955-1958 . 

2%, 15 October 1949 . 



_ 




! 



2%, 15 October 1950 . 

3%, 31 December 1956 . 





;; % ] 




_... 

■I %%, 15 September 1956-1959. 

— 



— j 

— 




...... 

V ariovis rules, tax free securities. 


43.5 

42.3 

40.6 1 

40.5 

39.0 

38.8 

37.0 

36.8 

Various rales, taxable, securities. 


65.3 

65.7 

64.2 

51.8 

46.3 

24.5 

16.8 

8.0 

Total Stock and Builds overdue and unconverted 

02 



0.2 

0.1 

0.1 

0.3 

0.2 

0.1 

Total Stock und Bonds .... 

271.9 

616.8 

628.6 

642.6 

684.4 

743.0 

857.8 

1,025.8 

1,294.3 

Loans taken over from the State of S. Australia 
Peace Savings Certificates, War Savings Certifi¬ 

0.B 



- 




. 


cates, V^ar Savings Stamps, War Gruluity 
Bonds . 

0.6 

0.2 

0.2 

0.2 

0.2 

0.2 

0.2 

0.2 

0.2 


the Sta 


] 945 


8.1 
28.6 
27. B 

26.7 

26.4 

25.7 

25.5 

24.6 


7.6 

14.2 

12.1 

11.5 

2C.8 

8.1 

12.4 
69.1 

23.4 


15.3 

10.3 

59.4 
9.3 

15.1 

26.0 

35.3 

87.5 
153.4 

55.5 
194.7 

60.8 

267.1 

95.0 

12.0 


36.3 

4.C 

0.3 

1,516.1 


o.: 



















18 


AUSTRALIA. 


Table II (continued). — DfiTAnJsn Statement of the Public Debt (Commonwealth and the States) 


30 June 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Value of property transferred from the States 

11.0 

0.1 











"War Savings Certificates. 





6.1 

17.4 

26.2 

35.2 

43.7 

52.5 

54.8 

56.5 

Citizens' National Emergency Loans. 

— 



... 

3.9 

5.4 

5.9 

5.9 

8.0 

5.8 

— 


Advance Loans Subscriptions. 




— 

— 

0.9 

3.4 

22.4 

3.8 

8.4 

9.7 

10.8 

National Savings Bonds. 

—- 






0.7 

1.6 

1.8 

1.8 

1.8 

1.8 

War and National Savings Stamps. 


— 

— 

— 



0.2 

0.4 

0.5 

0.5 

0.3 

0.3 

Treasury Bills. 

3.8 

57.4 

57.3 

60.9 

56.2 

57.9 

138.6 

319.9 

| 440.G 

439.9 

439.6 

399.6 

Debentures (Loans 1 to 39 years). 



— 





— 

— 

42.6 

42.1 

41.7 

Savings Certificates. 




— 

•- 

— 

~~ 


- 

- 

— 

3.0 

Total Debt redeemable in Australia 

288.1 

674.5 

686.1 

703.7 

750.8 

824.8 

1,033.0 

1,411.4 

1,790.9 

2,066.5 

2,266.2 

2,323.5 

Debt redeemable In London 













Registered Stock 













6%, 1 March 1931-1941 . 

15.0 

— 









...... 


5%, 1 July 1945-1975 . 

43.6 

68.5 

68.5 

68.4 

08.4 

68.4 

68.4 

68.4 

6B.4 

68.4 



5%, 1 June 1935-1945 . 

22.4 


-- 








- 

-- 

1 July 1940-1960 . 

6.0 

6.0 

6.0 

6.0 

6.0 

GO 




... 

. 

-- 

3%%, l February 1937-1938 . 

—- 

11.4 



— 

— 

... 

..... 





4%, 1 July 1955-1970 . 


9.3 

9.3 

11.6 

11.6 

11.5 

11.5 

11.5 

11.5 

11.5 

11.5 

11.5 

4%, 15 October 1943-1948 . 

- 

17.2 

17.2 

17.2 

17.2 

17.2 

17.2 

17.2 

17.1 

17.1 

17.1 

.... 

3 a /j%» 15 Murch 1946-1949 . 


16.2 

16.1 

16.1 

16.1 

16.1 

16.1 

16.1 

16.1 

16.1 

16.1 

16.1 

3%%, 15 December 1948-1953 . 


19.8 

19.6 

19.6 

19.5 

19.5 

19.5 

19.5 

19.5 

19.5 

19.5 

19.5 

3Vo%, 1 June 1954-1959 . 

3Vl%, 1 July 1964-1974 . 


21.3 

21.1 

21.1 

21.1 

21.1 

21.1 

21.1 

21.1 

21.1 

21.1 

21.1 


14.1 

14.0 

13.9 

13.9 

13.9 

13.9 

13.9 

13.9 

13.9 

13.9 

13.9 

3%%, 1 June 1956-1961 . 


21.2 

20.8 

20.8 

20.8 

20.8 

20.8 

20.8 

20.8 

20.7 

20.7 

20.7 

3%, 1 October 1939-1941. 


13.4 

13.5 

13.4 

13.5 

13.5 

.. 






3%, 15 April 1955-1958 . 


20.8 

20.6 

20.3 

20.3 

20.3 

20.3 

20.3 

20.3 

20.3 

20.1 

20.1 

2 %%, 1 January 1941-1943 . 


16.5 

16.6 

16,0 

16.6 

16.4 

16.5 


- 




3%%, 15 September 1950-1952 . 


12.4 

12.0 

11.8 

11.8 

11.8 

11.8 

11.8 

11.8 

11.8 

11.8 

11.8 

3 ^2% ’ Vurimis. 

_ 

0.1 

0.2 

0.2 

0.2 

0.2 

0.1 

0.1 

0.1 

0.1 



3V 2 %, 1 February 1951-1954 . 


— 

11.0 

10.8 

10.8 

10.8 

10.8 

10.8 

10.8 

10.8 

10.B 

10.8 

3 •>;,%, 15 December 1952-1956 . 



7.0 

7.0 

7.0 

7.0 

7.0 

7.0 

7.0 

7.0 

7.0 

7.0 

4%, 1 January 1961-1964 . 




6 0 

5.8 

5.8 

5.8 

5.8 

5.8 

5.8 

5.8 

6.0 

3%%, i January 1942-1914 . 





4.6 

4.6 

4.6 

4.5 


- 



3%, 1 October 1943-1944 . 

— 


— 



— 

8.2 

8.1 

8.1 


— 

— 

3*4%, 1 September 1961-1966 . 





— 

— 

30.0 

30.0 

30.0 

30.0 

30.0 

30.0 

3°/,,, 1 January 1941-1946 . 

3%, 1 July 1944-1946 . 

3%, 15 October 1955-1959 (W ar Debt to United 

...... 







16.4 

16.1 

16.1 

16.1 

- 

Kingdom). 



..... 



12.0 

12.0 

12.0 



- ■ 


3%, 1 December 1958-1960 . 











14.1 

14.1 

3»/,%, 1 August 1965-1969 . 



- 








60.0 

60,0 

2%%, 1 July 1967-1971 . 



— 









16.1 

2%%, 15 April 1970-1975 . 

Indebtedness to the Government of the United 












18.5 

Kingdom under the Funding Arrangements 
Act, 1921 .. 

84.2 

79.7 

79.7 

79.7 

79.7 

79.7 

79.7 

79.7 

79.7 

79.7 

79.7 

__/■ 

1,0uns taken over from Stale of South Australia 
Debts of the States taken over by the Common¬ 

1.3 


— 


, 



— 



— 


wealth . 


162.6 

162.4 

159.2 

154.5 

154.5 

130.5 

130.5 

130.6 

120.5 

86.6 

80.9 


— 

2.5 

2.5 

2.5 

2.5 

2.5 

4.2 

3.1 

2.5 

2.5 

2.5 

2.5 

Treasury Bills. 

— 

30.4 

26.2 

24.9 

24.6 

24.4 

24.1 

23.9 

23.4 

23.1 

22.8 

22.6 

Citizens’ National Emergency Loans. 


■— 


- 


0.1 

0.1 

0.4 

0.3 

0.3 



Total Debt redeemable in London 

172.5 

543.4 

544.3 

547.1 

546.5 

558.1 

554.2 

552.9 

534.8 

522.3 

487.3 

403.0 

Debt redeemable In New York 













Registered Ronds 













5%, 15 July 1952-1955 . 

15.3 

14.8 

14.B 

14.8 

14.8 

14.B 

14.8 

14.8 

14.8 

14.7 

14.7 

14.7 

4V,%, 1 May 1956 . 

10.3 

B.6 

9.4 

9.3 

9.3 

9.3 

9.2 

9.2 

9.2 

9J2 

9.2 

— 

5%, 1 September 1947-1957 . 

Debts of the. States taken over by the Common¬ 

8.0 

7.5 

7.5 

7.4 

7.4 

7.4 

7.4 

7.4 

7.4 

7.4 

7.4 

7.4 

wealth . 

— 

13.1 

12.9 

12.7 

12.3 

11.9 

10.2 

10.0 

9.8 

9.8 

9.5 

9.2 

3%%, 1 February 1942 . 

— 

"■ 

-- 


— 



..... 



— 

9.2 

Total Debt redeemable in New York 

33.6 

45.0 

44.6 

44.2 

43.8 

43.4 

41.6 

41.4 

41.2 

41.1 

40.9 

40.6 

Total Public Debt. 

494.1« 

1,262.9 

1,275.0 

1,295.0 

1341.1 

1,426.3 

1,628.8 

2,005.7 

2.366.9 

2.629.9 

2,794.4 

2,767.1 

* Commonwealth debt; only. See note covering Cols 

. a-e on 

Table I. 

b 

Excluded in the 

ofTiciai statements since 

tune 1947. 
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Table I. — Punuc Debt outstanding and Debt Sekvtce 


Schillings (000,000’h) 


Fiuancial 

Y*nr 

ending 

31 

Decembrr n 


Public Debt (at 

end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Vulof of 17.S. « 
exprr.iied In 
(•ultilliugft 
(at and of 
fiscal year) 

Domestic Debt 

For cign 
Debt 

Total Debt 

Iutvrewt 

Tt ■■ilouipt iuti 

(Aluiiml nvrragrs) 


I-ong- 

term 

Short¬ 

term 

Tat ul 

Amount 

uul- 

nltmdiiig 

Y ear-to-yrur 
iiirreuHf' ( | ) 
or 

drcitmc ( — ) 

Dutu- 

t*tM' 


1 )o(u- 

t'ur- 

I'itfn 

.fan.-,] mu* 
IV l-l 

ion 

102V 

----- 100 

1V14 

----- J00 

1V2V 

1O0 

Schillings 
per $ 1 

1VI4 
— ion 


a 

h 

r 


„ 

/ 

ft 

h 


j 

h 

1 

rn 


P 

p 

1914 











100 


100 


5.67 

100 

1918/19 

57.4 

126.5 

182.0 

104.2 

287.1 






- 






1919/20 

174.4 

1,283.0 

1,437.4 

290.0 

1,727.4 

4 1,440.3 

- 










1921 

143.8 

15,174.0 

15,317.8 

63,491.8 

78,809.6 

+ 77,082.2 









2,584.0 

45,573 

1922 

10.6 

- 

19.6 

76.4 

96.0 


11 

7 





71,428.6 

1,259,763 

1923 

282.3 

0.8 

283.1 

1,802.4 

2,085.5 

4 1,989.5 

50.3 

24.7 

1.7Ba,300 


1,072,600 


71,428.6 

1,259.763 

1924 

248.4 

0.8 

249.2 

1,983.0 

2,232.1 

4 146.6 

95.4 

65.9 

1,954,000 


1,262,700 


71,428.6 

1,259,703 

1925 

219.6 

0.8 

220.4 

1,960.2 

2,180.5 

51.6 

7.6 

86.7 

31.3 

37.5 





7.11 

100 

1926 

214.4 


214.4 

1,992.6 

2,207.0 

-!- 26.5 

7 6 

75.0 

12.6 

50.9 


95 


93 

7.10 

100 

1927 

212.3 


212.3 

2,209.8 

2,422.1 

4 215.1 

7.6 

85.3 

29.1 

50.0 


102 


96 

7.09 

ioo 

1928 

153.0 

— 

153.9 

1,730.3 

1,884.2 

537.9 

6.9 

96.7 

61 .7 

42.1 


100 


97 

7.11 

100 

1929 

146.2 

— 

146.2 

1,719.6 

1,865.8 

18.4 

5.0 

82.4 

10.6 

66.3 


100 


100 

7.11 

100 

1930 

136.8 


136.8 

2,092.4 

2,229.2 

4 363.4 

3.0 

85.9 

10.1 

85.4 


90 


100 

7.10 

100 

1931 

131.3 

09.8 

231.1 

2,030.9 

2,262.0 

•f 32.B 

15.1 

110.3 

7.0 

75.1 


84 


96 

7.17 

101 

1932 

709.5 

09.8 

809.3 

2,006.9 

2,816.2 

-I - 554.2 

20.0 

B5.6 

6.1 

62.8 

i 

86 


97 

7.16 

101 

1933 

789.9 

93.5 

883.4 

2,404.4 

3.2B7.8 

471.6 

19.7 

109.0 

3.3 

81.2 


83 


95 

5.66 

80 

1934 

933.7 

179.0 

1,112.7 

2,406.6 

3,519.3 

4 231.5 

33.6 

107.7 

3.7 

85.0 


85 


95 

5.33 

75 

1935 

1,107.4 

132.0 

1,239-4 

2,452.2 

3,691.6 

4 172.3 

43.0 

9B.5 

4.8 

33.2 


84 


94 

5.32 

75 

1936 

1,159.8 

175.0 

1,334.8 

2.060.0 

3.304.B 

296.8 

46.0 

86.6 

9.3 

32.2 


84 


94 

5.35 

75 

1937 

1,388.1 

110.9 

1,508.0 

1,987.1 

3,495.1 

| 100.3 

53.1 

77.3 

13.3 

36.1 


87 


94 

5.29 

74 


" I 9 1 8/1H-l 91 9/“JO : Financial Year cudiug 30 .Mine. 


('uIb. a-r : 

Cut a. a-r.: 
Col. if: 


Cols, i-j ■ 
Cols, o-ji: 


So vrcks : 


The amounts shown above ilo not incluilc certain pai ls or international loans issued in Austria in foreign currencies or in schillings. Hiw 
fool note to col. d. 

1 li 1 9-1 921 : Amounts in kronen. 

1 91 9-1 9*21 : The foreign debl is shown in kronen at the current rates or exchange. . 1922-1923: At the rales or exchange current on the 
day of currency eon version from kronen to schillings. 1 924*1931 . At the current rales or exchange. 1 93 2 • At the official rate. 1 533- 
1037: At the average rates nt private clearings on I he respective dales. 

Beginning with 1 030, part of the increase is due to the successive inclusion of prc-1914 dehls. Tin* amounts above also include certain 
purls of foreign loans, bill which had been issued in Austria, as follows: 


31 December 

Schillings (000,000's) . . 

The table given below shows 

1 D J:« 1027. 19‘ 

1)1.7 NH.8 HO 

the foreign debt 

U. 1920 1927 1928 

.7 83.7 81.2 7 8,3 

in the original currencies 

1 929 

7 5.2 

issued, 

1930 1031 

71. H (118) 

excluding the. ; 

1 9 3 2 1 9 3 :i 1 9 3 4 1935 1 0 3 6 1 9 3 7 

113.5 110.5 100.4 152.1 150.6 149.2 

mount outstanding in gold schillings: 


31 December 

1 023 

1 920 

1 927 

1 92 H 

1 920 

1 030 

1931 

1 932 

1 93 3 

1034 

1 93 5 

1 936 

1937 

In 

£ sterling. 

21.0 

21.1 

2 3.0 

1 8.1 

1 8.1 

21 .0 

21 .8 

19.6 

23.1 

25.1 

26.0 

28.0 

28.5 

In 

dollars. 

1 0 8.0 

107.0 

119.0 

87.8 

88.2 

01.0 

106.2 

105.4 

8 8.6 

98.3 

77.6 

69.8 

70.3 

In 

French francs .... 

2H0.0 

327.3 

331.2 

330.8 

3 29.2 

317.0 

506.8 

405.9 

697.7 

7 2 4.1 

1 ,0 5 8.6 

6 4 2.1 

612.4 

In 

Swiss francs .... 

4 7.5 

47.0 

70.5 

51.9 

50.3 

1 73.1 

1 80.3 

177.4 

26 4.0 

272.3 

203.5 

73.9 

73.0 

In 

Belgian francs .... 

?.i 2 

23.1 

25.3 

25.1 

24.8 

23.5 

23.1 

22.7 

47. G 

50.0 

50.1 

4 4.3 

4 3.3 

In 

gold francs. 


— 

— 

— 

— 



15.4 

1 4.7 

1 3.9 

13.1 

117.4 

114.6 

In 

Gulden. 

9.7 

19.7 

25.5 

1 0.0 

10.0 

10.0 

10.0 

10.1 

1 0.4 

17.9 

18.1 

20.2 

2.0.4 

In 

lire. 

190.0 

221.1 

230.4 

238.8 

2.1.5 

341 .0 

333.1 

323.3 

346.9 

3 94.1 

402.1 

397.1 

388.5 

In 

pesetas. 

4 9.3 

47.3 

45.9 

4 4.1 

4 u . ‘i 

40.2 

38.1 

35.7 

33.2 

30.6 

3 3.5 

33.9 

33.9 

In 

Swedish crowns . . . 

12.5 

12.1 

11.7 

11.1 

10.7 

20.2 

10.6 

1 8.9 

18.1 

17.3 

18.1 

1 7.8 

17,0 

In 

Norwegian crowns . . 

2.1 

2.2 

2.2 

0.7 

0.7 

0.7 

0.H 

0.8 

0.8 

0.9 

0.9 

0.9 

1.0 

In 

Danish crowns . . . 

1 .3 

1 .2 

1 .7 

0.0 

0.6 

0.6 

0.6 

0.6 

0.6 

0.7 

0.7 

0.7 

0.7 

In 

Czech, crowns .... 

004.1 

579.7 

5 58.9 

544.9 

522.0 

497.5 

4 71.4 

4 41.3 

408.3 

369.0 

4 26.0 

4 20.0 

4 26.6 

In 

Egyptian £. 

0.02 

0.1 

0.1 

0.2 

0.2 

0.2 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

In 

Reichsmarks .... 

— 

— 


.... 

... 

— 

— 


— 

3.6 

3.5 

0.7 

0.6 


Expenditure charged against ordinary revenue (excluding proceeds from loans). 

Dec. 1914: Kronen. Dec. 1925 and later: Schillings. In March 1925 kronen were converted into schillings at the rate of 10,000 kronen 
per 1 schilling. 

DuricIcfi-JteL-hnungsahHehfuss dev Republih Oesterreich, Statistisehes Handhuch filr die. Republic Oeslerreich. 
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Table II. 


Dktatled Statement of tee Public Debt 1 


ScliiII mgs (000,000’s) 


3J December 

1928 

1 934 

1935 

1 936 

1937 

Domestic Debt 






Long-term Dvbt 






Debt to tlie [National Itaiik. 

116.2 

624.4 

624.4 

620.2 

611.7 

6% Enforced Loan, 1922-1972 . 

27.0 

21.5 

20.6 

19.7 

18.7 

5% Clearing Bonds (privale pro-vvur debts) 

10.6 

11.2 

11.1 

9.8 

8.9 

■1% Liquidation Bonds (pre-war railway debt) 


56.6 

56.2 

55.7 

55.3 

I jOttery 1 .oan. 


220.0 

220.0 

220.0 

220.0 

5 c */ 0 'Public Loan, 1935. 

--- 


175.0 

175.0 

175.0 

4% Bonds, 1936 . 




59.4 

5B.8 

4% Investments Loan, 1937 .. 


—■ 


— 

180.0 

4%% Bonds, 1937 . 


— 



11.0 

5% Bonds, 1937 . 

— 




31.0 

5*4% Bonds, 1937 . 




..... 

17.7 

Total Long-term Debt. 

153-9 

933.7 

1,107.4 

1,150 8 

1,388 1 

Short-1rmi Debt 






Treasury Bills.. 


154.0 

107.0 

150.0 

94.9 



25.0 

25.0 

25.0 

25.0 

To t a 1 S h o r t -term 1 >e b t. 

_. 

179.0 

132.0 

175.0 

119.9 

Total Domi sth: 1 )kbt . 

153.9 

1,112.7 

1,239.4 

1.334.8 

.. | 

1,508.0 

Foreign Debt 






Rernnstruetion Lonn, 1923 . 

974.2 

579.7 



_ 

Be lief Debt. 

530.6 

377.8 

396.1 

394.2 

405.7 

59;, Funding Bonds (pre-war debts). 

44.9 

41.0 

35.9 

21.3 

13.3 

5% Clearing Bonds (private pre-war debts) 

163.2 

125.7 

118.3 

102.1 

97.2 

Czechoslovak Converted Loan. 

17.3 

13.5 

13.7 

11.7 

11.7 

5% Bonds for Foreign Currency Delivered .... 
Creek Liquidation Bonds. 

0.1 

6.2 

6,2 

6.3 

6-2 

Extra Relief Debt to Italy. 

— 

24.3 

23.1 

25.2 

24.0 

Austrian Share of Old Austrian Debt. 


336.8 

336.5 

326.0 

319.8 

In lerna t ion a 1 1 .oan, 1 930 . 


369.7 

357.6 

323.6 

313.9 

International Guaranteed Loan, 1933 . 


324.6 

312.8 

245.1 

208.4 

Debt, to Foreign Creditors of tlie Credit, AnsLull 


206.5 

212.7 

36.8 

28.9 

Floating Debt to the Swiss Government;. 


0.7 

0.7 

0.4 

0.4 

Conversion Loan, 1934 . 


—■ 

638.6 

567.4 

557.6 

Total, Fojxkion JXeht. 

1,730.3 

2,406.6 

2,452.2 

2,060.0 

1,987.1 

Total Debt. 

1,884.2 

3.519.3 

3,691.6 

3,394.6 

3,495.1 
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Table I. — Public Debt outstanding and Debt Service 


Francs (000,000V) 


Pi It fill r.i ill 

Year 

eliding 

:u 


Public 

Debt (at end of fiscal year) 


Debt Service 
(during lineal year) 

Wholesale 

Prices 

Cost 

of 

Living 

Value of U.S. $ 
nxprPHinl in 
francs (al end 

1 limit's lit* Debt 


To 1 11 I 

Drill 

Iulr.rrsL 

llcilrTiijiliiiii 

(An, 

iunl i»v 

rrnprn) 

cir liscnl 

yoar) 

December 

term 

Shurt- 

term 

Tumi 

Foreign 

Delii: 

Amoun l. 
out - 

ml. nulling 

V cur-l u-yeiir 
inciTnii' ( t ) 
or 

ilrr rniHi* ( ) 

Diun- l’nr- 

f.Htic i-igu 

Dom- 1 Tor- 
r-.Mlic | nign 

April 
I'll 4 
« 100 

1929 

too 

1 929 
100 

Trim 

per $ 1 

Sept. 
1914 
-= 100 


a 

h 

- 

,1 

« 

/ 

K h 

* j 

k 

l 

m 

n 


1914 

4,163.8'* 

504.4 a 

4,688.2 a 

295.4 ' l 

4,983.6 a 




100 

12 


5.19 

100 

1918 

3,836.1 

5,792.5 

9,630.6 

319.9 

9,950.5 

-\- 4,966.9 








1919 

6,336.1 

12,431.2 

18,767.3 

3,223.6 

21,990.9 

| 12,040.4 

650.1 




11.04 

213 

i 920 

8,700.9 

14,224.5 

22,925.4 

6,344.3 

29,269.7 

4 7,278.8 

715.1 




16.00 

308 

1921 

11,117.4 

16,347.4 

27,464.8 

5,973.5 

33,438.3 

4 4,168.6 

1,015.5 

366 

43 

45 

13.27 

256 

1 922 

12,832.4 

16,995.5 

29,827.8 

C.375.7 

3G,203.5 

4 2,765.2 

1,167.5 

367 

43 

42 

15.05 

290 

1 92B 

13,983.2 

17,206.5 

31,189.6 

9,492.6 

40,689.3 

| 4,485.8 

1,422.2 

497 

58 

50 

21.83 

421 

1924 

15,937.5 

15,336.5 

31,274.0 

8.960.1 

40,234.1 

455.2 

1,566.3 

573 

67 

58 

20.14 

388 

1925 

17,242 7 

14,688.7 

31,931.4 

16,118.0 

48,049.4 

4- 7,815.3 

2,524.3 

559 

66 

62 

22.08 

425 

1926 

22,109.0 

5,035.8 

27.144.8 

29,271.9 

56,416.7 

4 8,367.3 

3,120.8 

744 

87 

75 

39.95 

770 

1927 

22,312.4 

4,296.4 

26,608.8 

28,901.8 

55,510.6 

906.1 

4,011.4 

847 

100 

92 

35.74 

689 

1928 

22,188.7 

3,642.8 

25.B31.5 

28,207.3 

54.03B.8 

1.4718 

4,350.5 

843 

99 

95 

39.96 

770 

1929 

22,029.0 

2,008.0 

24,637.0 

27,489.2 

52,126.2 

1,912.6 

4,458.8 

851 

100 

IOO 

35.71 

688 

19;i(l 

24,933.3 

1,042.5 

25,975.7 

26,644.9 

52,620.6 

-I 494.4 

4,228.7 

744 

87 

104 

35.80 

690 

J 931 

26,283.8 

1,048.0 

27,331.8 

24,418.7 

51,750.5 

8/0.1 

2,697.1 

626 

74 

93 

39.96 

770 

1932 

27,241.2 

1,715.4 

28,956.6 

25,777.0 

54,733.6 

2,983.1 

2,507.4 

532 

63 

84 

36.11 

696 

1933 

28,572.7 

1,605.7 

30,178.3 

18,404 7 

48,583.0 

— 6.150-6 

2,688.9 

501 

59 

83 

23.01 

443 

1934 

28,418.2 

2,009.2 

30 427.5 

18,103.9 

48,531.4 

51.6 

2,632.6 

473 

56 

79 

21.37 

412 

1935 

31,584.3 

1,694.5 

33,278.8 

22,174.1 

55,452.9 

t 0,921.5 

2,520.2 

537 

63 

00 

29.66 

571 

1936 

32,366.1 

1,713.6 

34,079.7 

20,605.7 

54,685.5 

767.4 

2 428.7 

588 

69 

85 

29.59 

570 

1937 

34,850.8 

1,504.6 

36,355.4 

19,406 6 

55,762.0 

+■ 1,076-5 

2.412.3 

684 

BO 

92 

29.44 

567 

1938 

35,590.6 

2,051.4 

37,642.0 

19,692 6 

57,334.6 

+ 1,572.6 

2,583.9 

630 

74 

94 

29.6B 

572 

1939 

35,187.6 

5,420.1 

40,607.7 

19,000.7 

59,608.4 

I 2,273.0 

2,423.0 

649 

76 

93 

30.17 

581 

1940 

36,070.3 

19,778.4 

55,848.7 

18,837 3 

74,686.0 

4- 15,077.6 

2,637.8 






1941 

39,492.5 

35,766.3 

75,258.8 

17,368.9 

92,627.7 

4- 17,941.7 

2,845.9 






1942 

38,937.6 

56,834.0 

95,771.6 

17,341.8 

113,113.3 

4 20.485.6 

3,277.5 






1943 

41,987.5 

77,732.7 

119,720.2 

16,951.3 

136,671.5 

4 23.55B.2 

4.731.2 






1944 

41,392.2 

121,203.4 

162,595.6 

24,972.3 

187,568.0 

4 50,896.5 

4,155.8 






19 15 

52,327.8 

147,187.3 

199,515.1 

25,306.6 

224,821.7 

4 37,253.7 

5 ,V7 

.1.0 




43.86 

845 

1 946 

104,665 

137,726 

242,391 

30,867 

273,258 

4 48,436 

0.1-2 

2 . r 1 


■ 


43.86 

845 

1947 

98,447 

140,397 

246,844 

30,152 

| 276,996 

4 3,738 

, 






43.80 

| 844 

1 


a Debt outstanding on 15 August 1014. 


L'ols. a & tf; Since 1040 certain railw a y obligations have been im luded with the foreign debt (col. 1 1), which in preceding years formed part of the 
long-1cm) domestic, debt (col. «). 

Col. b: Including “ medium-term " debt, and since 1040 “ debt at sight ”, representing the amounts standing to the credit of private persons in 

postal cheque accounts placed al the disposal of the Treasury and since lO'.r. also non-interest-hearing Treasury certificates. 

Medium-term debt since t'138 amounted to: 

;ji December t 93 8 1*JMft 10-4 0 10 4 I 194 -? 104 3 10 4 4 104 5 10 40 10 47 

1,300 700 700 0,705 10,708 4*7.087 '-*8,577 57,4 71 

Col. c: Domestic debt not including advances by (he National Bank- guaranteed by the Government—lor llnaucing the German-BelKia.ii clearing, 

amounting, at the end of August 1044, to 05,005 million francs. 

Col. d: The foreign debt is shown at: the current rates of exchange (Tor :il December 1040-1040, the rate of 30 April 1 040 was applied) with the 

exception of the 5 Vi % Loans of 1005 and 1034 in Trench francs, which have been converted at the parity rates before the. devaluation 
of the French franc in October 1 900. However, in the otlb-ial statements, foreign debt is shown up to 1055 in gold francs, from 1950 to 
1034 inclusive in francs of the 1920 parit y and thereafter at the current rates of exchange. The increase from 1924 to 1925 is partly due 
to the fact, that for the first, time certain war debts Tor which Belgium had not held herself responsible were included in accordance with 
an agreement with the United States of America. 

The following table, shows the foreign debt, in Lhc original currencies issued, it. rurther shows the total debt, up to 1926, in gold 
franpa and for the subsequent period in francs of the new parity established in OcLober 1926. 
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Table l ( continued ). — Public Debt outstanding and Debt Service 


August 


(Millions of currency indicated) 


31 December 1914 1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 

Loans in : 

£ Sterling. 11.7 17.5 24.0 25.8 20.0 18.3 18.3 17.9 25.5 24.8 23.3 22.7 22.1 21.4 20.8 

French francs T . , — 333.8 333.8 333.8 333.8 697.3 697.3 641.0 400.0 400.0 400.0 383.5 365.8 347.1 1,127.0 

U.S. dollars .... — 213.1 293.6 315.7 305.9 302.3 302.3 607,1 649.7 639.8 634.3 623.8 585.7 559.3 554.8 

Gulden . — — - - — — 44.6 42.3 39.9 42.9 34.8 32.1 20.2 71.1 67.0 85.5 

Swiss francs .... — — — — — — 10.0 — 32.0 32.0 31.7 31.4 31.0 30.6 58.2 

Swedish kronor ... — — — — — — - 9.0 9.0 8.9 8.8 8.7 8.6 8.5 


Total in gold francs 294.3 1,878.1 2,459.0 2,619.0 2,422.9 2,816.8 2,823.5 4,304.0 4,543.4 


Total in francs of 

1926 parity .... . . . . . . 29,318.4 28,076.4 28,219.7 27,668.0 26,766.1 25,630.3 26,896.1 


31 December 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 

Loans in: 

£ sterling. 20.1 19.6 18.9 19.5 18 .K 22.8 21.8 21.8 20.3 20.3 20.3 20.0 19.4 

French francs . . . 1,589.6 1,642.7 1,808.4 1,779.4 1.755.1 1,371.5 1,330.9 1,312.9 905.0 905.0 701.6 688.5 674.8 

U.S. dollars . .... 550.4 546.6 445.8 432.4 431.5 430.2 427.8 426.7 424.5 424.5 424.5 420.4 434.0 

Canadian dollars . . — — — — — — ■—- —- — - 18.0 

Gulden . 61.0 124.3 1 13.4 75.3 48.0 82.6 86.2 85.8 55.1 53.4 53.2 57.9 — 

Swiss francs .... 29.8 29.4 28.8 — - 25.0 15.0 . — — G7.4 

Swedish kronor . . . 8.4 8.3 H.l 20.0 19.5 19.0 18.4 18.0 17.6 17.6 17.6 14.4 14.3 


Total in gold francs ............ 

To Lai in francs or 

1 926 parity . . 26,714.1 27,481.5 23,796.9 22,738.6 22,149.9 22,946.9 22,592.7 22,41 4.3 21,061.8 21,036.9 20,747.4 71.747.9 


The figures shown in col. d include throughout Uie whole period the inter-governmental War Iichls 1914-18, which have been omitted 
for the first. time from the olTIcial debt statement of 31 December 1 945. On that date, this debt amounted Lo francs 19,151.4 million. 
Cols, ff-j: Total expenditure charged against ordinary receipts (excluding expenditure from loan proceeds and "recoverable "expenditure), lip to 

1930 the amounts shown above include also subsidies to tlic National War Pensions Fund, to the Ex-service Men’s Fund, and pensions. 
Cots, h-l: 1921 : last live months or the year. 

Cala.n-o: 1914: average for September. 

Sources: Office Central de Statistique, Annuaire Statist iqiie, Evolution des Finances tie t’Ftat, 1931-1940, Banque N'aLlonalc. Hull cl in d' In formatit 
et de Documentation. 
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Table II. — Detailed Statement of the Public Debt 


Francs (000,000’s) 


31 December 

1928 

1935 

1936 

1937 

1938 

1939 

| 19-10 

i 

1941 

1942 

1943 

1944 

1945 

Domestic Debt 













Long-term debt 













Loan* issued before 1928 . . 

22,188.7 

12,453.3 

12,370.2 

12,159.4 

12,075.9 

11,902.0 

11,341.4 

11,163.9 

11,014.6 

10,863.1 

10,723.6 

10,550.8 

5% Loan, 1931. 

----- 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 


5% Loan, 1932 . 


1,043.5 

1,041.3 

1,039.2 

1,037.7 

1,036.3 

1,034.9 

1,033.5 

1,032.0 

1,028.5 

1,024.9 

1.021.0 

5% l*oan, 1933 . 

.... 

1,566.0 

1,561.5 

1,557.1 

1,552.6 

1,549.7 

1,546.8 

1,543.9 

1.541.0 

1,538.1 

1,533.8 

1,520.2 

4% Unified Dtjbt, 1st series . 


8,110.2 

8,369.6 

8,348.2 

8,273.6 

8,179.0 

8,129.0 

7,991.6 

7,895.5 

7,849.5 

7,789-3 

8,131.9 

4% Unified Debt., 2nd scries . 


7,910.0 

8,522.0 

8,387.0 

8,304.0 

8,193.1 

8,144.5 

7,998.3 

7.897.2 

7,851.9 

7,793.9 

8,328.1 

4% Unified Debt, 3rd series . 




334.7 

334.7 

334.7 

334.7 

334.7 

334.7 

334.7 

334.7 

334.7 

3*4% Loan, 1937 . 



.. 

2,523.7 

2,510.6 

2,493.2 

2,480.8 

2,459.5 

2,442.8 

2,426.9 

2,416.6 

2,392.2 

Lottery Loan, 1938 . 

— 

. 


..... 

1,000.0 

998.1 

996.2 

994.4 

992.5 

990.6 

9B9.2 

087.9 

4% Ten-year Obligations 1940- 













1950 . 




-- 



1,257.5 

2,669.4 

2,490.3 

2,220.1 

1,939.0 

1,646.7 

4% Cheap Dwelling Loan . . 


- 

—- 




303.0 

302.0 

300.9 

299.0 

298.7 

297.4 

Lottery Loan. 1941. 

— 







2,500.0 

2,494.7 

2,492.2 

2,409.6 

2,407.1 

3*4% Loan, 1943 . 


...... 






4k 


3,590.7 

3,557.7 

3,510.7 

4°o Liberation Loan .... 


— 










10,610.0 

Debt to the National Dank 

..... 

500.0 

500.0 

5000 

500.0 

500.0 

500.0 

500.0 

500.0 

500.0 

500.0 

500.0 

Total long-term debt 

22,188.7 

31 584.3 

32,366.1 

34,850.8 

35,590.C 

35,167.6 

36,070.3 

39,492.5 

38,937.6 

41,907.5 

41.392.2 

52.327.8 

Medium- and short-term debt 




... 









IiiLcr-provinciul 5-yeur bills 

614.5 












5% 10-year bills, 1932 . . . 

7B9.7 












Debt to the National Dunk 

1,730.0 












.Special Treasury bills, etc. . . 

252.0 












Lx-service men’s allowance 

276.6 












Total medium- und short¬ 













term debt. 

3,642.8 

1,694.5 

1,713.6 

1,504.6 

2,051.4 

5,420.1 

16,719.4 

32.707.3 

53,775.0 

74,673.7 

118,144.4 

130.663.1 

Debt on sight a . . 


- 


- 



3,059.0 

3,059.0 

3,059.0 

3,059.0 

3,059.0 

16,524.2 

Total Domestic Debt 

25,831.5 

33,278.8 

34,079.7 

36,355.4 

37,642.0 

40,607.7 j 

55,848.7 

75,258.8 

95,771.6 

199.720.2 

162,595.6 

199,515.1 

Foreign Debt 













Loans in / 








I 





3% Loan, 1914. 

5.9 

2.2 

1.9 

1.3 

0.7 





.... 



Deconstruction Credits, 1925 . 

9.0 

9.0 

9.0 

9.0 

9.0 

9.0 

9.0 

9.0 

9.0 

9.0 

9.0 

9.0 

7% Stabilization Loan, 1920 . 

8.4 

7.7 


— 








— 

4% Conversion Loan, 1936 


..... 

8.6 

8.5 

8.3 

8.2 

8.2 

7.3 

7.3 

7.3 

6.7 

6.4 

4% Loan. 1937 . 

Treasury Bills issued Great 

.... 

_... 


J 

4.8 

4.6 

4.6 

4.1 

4.1 

4.1 

3.5 

3.4 

Britain. 

— 

-- 

. 

— 


— 

— 




0.8 

0.6 

Total in £ . 

23.3 

18.9 

19.5 

18.8 

22.8 

21.8 

21.8 

20.3 

20.3 

20.3 

20.0 

19.4 

Ditto at current ex¬ 













change rates .... 

4,071.3 

2,762.2 

2,836.0 

2,764.3 

3,153.8 

2,574.6 

2,286.4 

2,135.6 

2,135.6 

2*135.6 

3,528.0 

3,432.3 


a The ” debt on Bight. ”, represent* the amounts standing to the credit of private persons in postal cheque accounts placed at the 
disposal of the. Treasury. This item has been added as from 1940 In the oinclal accounts lu the domestic debt. Since 1945 also including 
non-interest-bearing Treasury certificates. 
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Table II ( continued ). — Detailed Statement of the Public Debt 


31 December 

1928 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Foreign Debt (rant.) 













Doans in U.S. $ 













Dollnr loans, 1920-1925 

173.7 

32.5 

31.8 

30.8 

29.5 

27.1 

26.1 

23.8 

23.8 

23.8 

19.7 

20.0 

Debts contracted during tbe war 
Debts contracted after the nr- 

168.5 

161.8 

161-8 

161.8 

181.8 

161.8 

161.8 

161.8 

161.8 

161.8 

161.8 

161.8 

misfire. 

242.6 

238.9 

238.9 

230.9 

238.9 

238.9 

238.9 

238.9 

238.9 

238.9 

238.9 

238.9 

7° 0 Stabilization Loan, 1926 . 

49.5 

12.7 











Treasury Bills. 







~ 


..... 



13.3 

Total in I'.S. $ . . . . 

634.3 

445.8 

432.4 

431.5 

430.2 

427.8 

426.7 

424.5 

424.5 

424.5 

420.4 

434.0 

Ditto ut current ex- 













change rates .... 

22,803.8 

13,237.6 

12,036.9 

12,721.4 

12,767.0 

12,812.9 

12,871.3 

12,605.5 

12,605.5 

12,605.5 

18,425.8 

19,022.3 

Doan in Canadian $ 













3% Canadian Loan. 



.... 



— 




-- 


18.0 

Ditto at current ex- 













change rates .... 






.... 

- 

- 




714.1 

Doans in French francs 













6%% Doan. 1923 . 

400.0 

— 

— 






— 

— 

— 

— 

5»/ z % Doan, 3 932 . 


746.8 

727.4 

706.1 

332.7 

311.1 

296.4 

16B.2 

16B.2 



—■ 

5Vo% Doan, 1934 . 


586.7 

579.7 

579.7 

572.7 

556.0 

556.8 

302.5 

302.5 

276.4 

266.7 

256.5 

5 r ’o Conversion Loan, 3 935 


475.0 

472.3 

469.3 

460.2 

463.0 

459.7 

434.3 

434.3 

425.2 

421.8 

418.3 

Total in French francs. 

400.0 

1,808.4 

1,779.4 

1,755.1 

1,371.5 

1,330.9 

1,312.9 

905.0 

905.0 

701.6 

608.5 

G74.8 

Ditto at current ex- 













change rates ,l ... 

564.0 

3,549.1 

3,209.7 

2,985.3 

2,135.4 

2,008.7 

1,943.2 

1,179.6 

1,179.6 

793.9 

1,148.0 

899.7 

Doans in Dutch g id den 













Cost of internment of Belgian 













troops in l)ie INelhcrlancis . 

32.1 

8.4 

4.3 










1 ° n Loan, 1930 . 


45.0 

44.7 










Treasury Bills. 


60.0 

26.3 


35.0 

39.0 

39-0 

27.1 

25.3 

25.1 

24.8 


3 14 % Loan, 1937 . 



— 

4B.0 

47.6 

47.2 

46.8 

28.1 

28.1 

28.1 

20.1 

. . . r 

Total in Dutch gulden . 

32.1 

113.4 

75.3 

| . 

48.0 

82.6 

86.2 

85.8 

55.1 

53.4 

53.2 

52.9 


Ditto at current ex¬ 













change rates .... 

462.8 

2,285.G 

1,572.8 

787.4 

1,333.5 

1,372.1 

1,359.8 

874.0 

847.4 

842.7 

1.269.3 

— 

Doans in Swiss francs 













7 e ’v, Stabilization Loan, 1926 . 
Treasury Bills. 

31.7 

28.8 


— 

25.0 

15.0 




— 

— 


3 y 2 % Dutch l.oaii 1937 c . . 












67.4 

Total in Swiss francs 

31.7 

28.8 



25.0 

15.0 

. 


..... 

-- 


■ - 

07.4 

Ditto at current ex¬ 













change rail's .... 

219.5 

278.3 


_... 

167.5 

100.7 






686.2 

Doans in Swedish kronor 













7 < }y, Stabilization Doan, 1926 

8.9 

8.1 





— 


— 




4*'j, Conversion Doan, 1936 



20.0 

19.5 

19.0 

18.4 

18.0 

17.6 

17.6 

17.6 

14.4 

14.3 

Total in Swedish kronor 

E.9 

8.1 

20.0 

19.5 

19.0 

18.4 

18.0 

17.6 

17.6 

17.6 

14.4 

14.3 

Ditto at current ex¬ 













change rates .... 

85.8 

61.3 

150.4 

148.3 

135.2 

131.6 

125.8 

122.6 

122.6 

122.6 

150.2 

140.1 

Foreign shares of the National 













Railway Society b . 






.... 

451.0 

451.0 

451.0 

451.0 

451.0 

403.0 

Total Foreign Debt 













(in Belgian francs at 
current exchange rates) 

28,207.3 

22,174.1 

20,605.7 

19,406.6 

19,692.6 

19,000.7 

18,837.3 

17,368.9 

17,341.8 

16,951.3 

24,972.3 

25,306.6 

Total Debt. 

54,038.8 

55,452.9 

54,685.5 

55,762.0 

57,334.6 

59.608.4 

74,686.0 

92,627.7 

113,113.3 

130,671.5 

187.568.0 

224,821.7 


a The & y 2 % Loans of l 932 and 1034 in French francs have licen converted a t the parity rate before the devaluation of the French franc in 
October 1 9 3 fi. 

b This obligation was, before 1940, included with the domestic debt. c .since 1945 shown In Swiss francs. 
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Table I. — Public? Dkbt ottthtan.din(? and Debt Sisbvicig 


Bolivianos (000,000's) 


Kinaiir.ial 

Year 

ending 

:n 


Public Debt (at 

end of iiscul year) 


Debt Service 
(during Iiscul year) 

Cost 

of 

Living 

Value of 1.1.S. $ 
expressed in 
bolivianos 
(nt end ((f 
iixrtil year) 

Domestic Dt-bl 


Total Debt 

Interest 

Hcricmpl inn 

(Ann util 
Bvernges) 

Drccmlior 




Foreign 


Yriir-1 0 - yen r 

j 

1 

l)c. 

liuii- 



Lonn- 

.Short- 

Tnt.nl 

Dclit 

out - 




I'iirit v 


term 

term 



dUunling 

or 

( ) 

«*s 1 it: rijLrii 

eslie J cign 

1 

- 1OO 

\ ilinns 
per $ 1 

I OO 


<1 

h 


rf 

r 


£ 1 '• 

• 1 , 

k 

l 

0 * 

1914 

7.4 

6.5 

13.9 

37.9 

51 .0 


5.2 


2.57 

100 

191 5 

7.2 

6.7 

13.9 

37.4 

51.3 

0.5 

5.5 




1916 

13.3 

5.9 

IB.2 

36. B 

55.9 

1 4.6 

7.0 




1917 

17.7 

6.0 

23.7 

42.6 

66.3 

4 10.4 

7.4 




1918 

20.4 

7.1 

27.5 

41.8 

09.3 

1 3.0 

10.1 




1919 

18.4 

11.0 

29.4 

41.0 

70.4 

1 1.1 

9.9 




1920 

25.0 

27.0 

52.0 

10.6 

62.7 

7.7 

11.6 




1921 

31.0 

25.6 

56.6 

10.2 

66.8 

i 4.2 

11 

2 


4.85 

109 

1922 

12.7 

B.3 

21.0 

75.0 

96.0 

4 29.2 

13.2 


3.91 

152 

1928 

12.4 

9.5 

21.9 

72.7 

94.6 

1.4 

13.3 


3.17 

123 

1924 

19.5 

14.2 

33.7 

84.6 

118.4 

I 23.B 

18.2 


3.45 

134 

1925 

20.2 

15.9 

36.1 

88.6 

124.7 

i 6.4 

13.3 

4 

2.90 

113 

1926 

21.4 

10.1 

31.5 

84.0 

115.5 

9.2 

1 

.7 


2.96 

115 

1927 

20.9 

18.3 

39.2 

119.9 

159-2 

4 43.7 

12.5 


2.87 

112 

1928 

14.7 

3-3 

18.0 

172.1 

190.1 

4 30.9 

20.5 


2.74 

107 

1929 

12.1 

10.4 

22.5 

168.4 

190.9 

I 0.8 

18.8 


2.78 

108 

1 980 

10.1 

19.0 

37.1 

171.0 

208.1 

1 17.2 

17.1 


2.71 

105 

1931 

26.8 1 

20.0 

47.7 

189.6 

237.3 

i 29.2 

5.8 


3.94 

153 

1932 

86.4 

21.4 

107.8 

208.6 

316 4 

4 79.1 

8.0 


5.46 

212 

1933 

194.3 

16.5 

210.8 

225.1 

435.9 

4 1195 

6.5 


3.92 

153 

1934 

194.6 

40.7 

235.3 

241.7 

477.0 

1 41.1 

8.0 


4.17 

162 

1985 

397.5 

39.7 

437.2 

233.7 

670.8 

4- 1938 

29.8 


4.24 

165 

1936 

423.6 

127.4 

551 .O 

1,458.6 

2,009.6 

4 1,338.8 

51.7 

100 

10.38 

404 

1987 

3B4.1 

79.5 

463.6 

1,527.5 

1,991 .1 

18.5 

70.8 

170 

20.20 

786 

1938 

374.5 

75.4 

449.8 

2,107.7 

2.557.5 

| 566.4 



223 

30.40 | 

1,183 

1939 

474.0 

6.9 

480.9 

3,711.1 

4,192.0 

-i 1,634.5 



276 

36.23 

1.410 

1940 

481.2 

2.9 

404.1 

4,186.0 

4,670.1 

4- 478.1 

85.0 

370 

30.84 

1,550 

1911 

393.6 

2.9 

306.5 

5,113.2 

5,509.7 

i 839.6 

120.9 

472 

46.51 

1,810 

1942 

472.5 

2.9 

475.4 

5,204.4 

5.679.B 

4- 170.1 

293.3 

613 

46.51 

1.810 

1943 

567.5 

22.1 

589-6 

4,916.7 

5,506.3 

173.5 

302.0 

750 

42.37 

1,649 

1944 

568.1 

19.4 

587.5 

5,111.5 

5.699.0 

4 192.7 



800 

42.37 

1.649 


Cols, a and e: Since 1933 arrears oi inleresl, which had accunudal ed since 1937, an- mrludcd. Total amount in ,-4 on 31 I >1 rom her 
1933: 3.3 millions. 

Col. if : The figures shown above include arrears of inlrresl. 

The foreign doht was odiivitIciI al I lit: following rains: 



1 1 

'i-l931 . 13.33 lloli chinos 

a: 1 

1938; 100 Bolivianos 

- All 

1 !)■' 

1 : 40. 

- Bolivianos 

SI 



2.7 39 

s 1 

2 1 .85 


*1 







1 93 

2-1 9 35: 13.33 

Ml 

1939: 140 


£1 

\ 9 ■' 

3 ; 4 6 . - 

- - 


$1 



'.’.7 8 

$1 

36.2 


- SI 







1936-1937: 80.- 

1 1 

1940; 140 


£1 

1 9 

3 : 4 2 . 



& 1 



10.60 

$1 

4 0 


r ? J 

1 9.' 

4: 4 2. 



■ ¥ 1 


The Lablc below shows Ihe foreign 

debt in 

the original currencies issued : 






I ti millions : 


1914 191 5 1!' 16 1917 

1918 

1919 19 20 192 1 

1 9 2 2 

1 923 

1 924 

1 9 23 

1 92 6 

1 9 27 

1 9 2 

1J.S- Dollar 


- - - 2.4 

2.4 

2.3 2.2 2.2 

2 5.9 

23.0 

3 1.0 

30.0 

28.9 

4 3.5 

0 2.8 

i: Sterling . 


2.85 2.80 2.76 2.70 

2.6 5 

2.60 0.33 0.3 1 

0.30 

0.27 


0.5 0 

0.3 3 

0.3 7 

— 

In millions : 


1 9 2 9 1 9 3 0 1 9 3 1 1 9 3 2 1 9 3 3 1 9 3 4 

193 5 19 36 193 7 

19 38 

1 9 39 

1 9 4 0 

194 1 

1 9 4 3 

1 9 '* 3 

1 9 4 

VI.S. Dollar 


61.5 61.7 68.5 74.3 80.; 

86.2 

93.4 87.2 9 1.6 

9 5.9 

t 0 0.2 

1 0 1 .5 

10 8.4 

1 13.1 

1 16.5 

1 3 1 . 

L. Sterling . 


- 0.14 0.16 0.15 0.1 

5 0.1 5 

0.15 0.1 3 0. i 3 

0.13 

0.56 

0.04 

■ — 


— 



Cole, g-j : Service, on I Jin foreign debt suspended In 1930. 

Col. k : T„a Paz only. 

Suij hces : Oil Cilia N a clonal: Esiudislica. druiricicra , Esiaiiislicti HaLiviana. Dircccldii Urncral de Lsladistir.n : Cxtrunln k'sla- 

cllstico. Mlnlsterio de Hacienda, IJIreecidn Oe.ner.il de Esl.adiBtiea : dnanzan. Banco Cenlral do Bolivia: Bala I'm. 
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Table II. — Detailed Statement of the Public Debt 


Bolivianos (000,000’s) 


31 December 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

Domestic Debt 











Long-term Debt 











8% Bonos de Indemnizacion del Acre, 1011 . 

0.28 

0.16 

0.16 

0.16 

0.16 

0.16 


. 



3% Redeemable bonds of the domestic debt, 




L 

pw 






1907 . 

2.45 

1.38 

1.38 

1.36 

1.38 

1.38 





8% Bonds — Aere-Pacifico. 

1.50 

1.34 

1.34 

1.35 

1.35 

1.36 





8% Government bonds, 1914.. 

3.97 

3.19 

3.19 

3.19 

3.19 

3.19 




. 

Government bonds, 1924 . 

5.36 

4.85 

4.85 

4.85 

4.85 

4.85 





3% Special Bonds, 1924, Bolivian Railways . 

0.45 

0.43 

0.43 

0.43 

0.43 

0.43 





Bonds — Cinti-Potosi, 1926 . 

0.72 

— 

— 








6% Consolidated Loan, 1933 . 

534% Reconversion Loan of the National 

— 

19.66 

19.59 

19.43 

19.12 

18.62 





Bank of Bolivia, 1934 . 


5.95 

5.68 

5.39 

5.10 

4.78 




■ 

%% National Defence Loan, 1934 . 

— 

381.11 

341.11 

331.11 

321.11 

311.11 




. 

Central Bank Loan — Minero of 12 June 1939 



— 

— 

16.33 

14.73 




. 

Central Bank Loan — Minero of 4 Sept. 1939 


— 


— 

10.07 

9.06 





Central Bank Tamil — Minero of 24 Oct. 1939 

.... 


.... 


20.11 

18.09 





Loan Sucre-Camiri Railway, 1939 . 

Loans for miscellaneous administrative ex- 

.... 


.... 


2.00 

1.63 





ponses, 1939 . 

-- 




5.58 

3.96 





Arrears of interest .. 


5.54 

6.35 

7.17 

7.99 

8.81 





Domestic debt in foreign currency. 





55.24 

73.07 


■ 



Total Domestic Long-term Debt . 

_ 

14.73 

423.61 

384.08 

374.46 

474.01 

481.23 

393.6 

472.5 

567.5 

568.1 

Short-term Debt . 

3.30 

127.39 

79.47 

75.38 

6.94 

2.91 

2.9 

2.9 

22.1 

19.4 

Total Domestic Debt 

18.03 

551.00 

463.55 

449.84 

480.95 

484.14 

396.5 

475.4 

589.6 

587.5 

Foreign Debt 











6% Chandler y Cia. Loan, 1917, issued in U.S. $ 

4.23 

21.51 

21.51 

28.32 

46.92 

51.84 

59.62 

59.62 

54.43 


External Loan, 1922, issued in U.S. $ . . . 

7% Dillon Read & Co. Loan, 1927, issued in 

67.22 

— 


1 

— 

— 

— 

— 


j 

U.S. f. 

7% Dillon Read & Co. Loan, 1928, issued in 

37.74 

221.84 

1 

221.84 

292.00 

463.78 

534.56 

614.74 

614.74 

561.29 

f 

U.S. $. 

62.66 

376.85 

370.65 

495.77 

821.37 

907.60 

1,043.74 

| 1,043.74 

952.98 

\ 2,543.56 

7% Match Loan, 1930, issued in U.S. $ . . 

8% Equitable Trust Co. & Chase National 

— 

26.95 

26.15 

33,34 

53.39 

56.88 

69.90 

60.30 

51.51 


Bank, issued in U.S. $. 


366.39 

366.39 

482.27 

799.00 

882.88 

1,115.31 

1,015.31 

927.02 

L 

Sout h American Mining Co., issued in £ sterling 
South American Mining (Chase National Bank), 


6.74 

6.54 

7.91 

13.63 

5.31 

— 

— 



issued in £ sterling. 


3.56 

3.56 

4.65 

70.19 

— 

— 

. 


! 

Arreas of interest. 


434.98 

504.85 

763.40 

1,422.86 

1,746.92 

2,209.85 

2,410.74 

2,369.49 

2,567.97 

Total Foreign Debt 

172.05 

1,458.62 

1,527.49 

2,107.66 

3,711.14 

4,185.99 

5,113.16 

5,204.45 

4,916.72 

5,111.53 

Total Debt. 

190.08 

2,000.62 

1.991.04 

2,557.50 

4,192.09 

4,670.13 

5,500.66 

5,670.85 

5,506.32 

5.698.99 

































BRAZIL 


Table I. — Public Debt outstanding and Debt Service 


Cruzeiros (000,000’s) a 




Public 

Debt (at 

end of fiscal year) 


Debt Service 
(during fiscal 

Wholesale 

Cost of 

Value ..f ti.S. $ 

Finitnoinl 

Year 

ending 

31 







i year) 





inilrei* ( 

at erul 

Domestic Debt 


Tolul 

Debt 



( Animal 

averages) 

of Gicul 

year) 

Bnnrmbcr b 

Long- 

form 

Short¬ 

term 

ToImI 

Foreign 

Debt 

Aniuunl 

our- 

almidiug 

Year-to-year 
uinreuc ( -| ) 
or 

decroH*n ( - ) 

Domra lie 

Foreign 

19 1-1 
- 100 

1929 
™ 100 

1914 

ioo 

1929 
— IOO 

per g 1 

1914 

=-.■ i no 


a 

b 

c 

H 

u 

/ 

K~h 

*-j 

k 

1 

m 

n 

a 

p 

1914 

738,7 



1,024.0 

m 



100 

46 

100 

38 

3.29 

100 

1915 

781.9 



1,024. 1 




. 

111 

51 

109 

42 

4.24 

129 

1916 

864.4 



1.032.4 





115 

53 

117 

45 

4.27 

130 

1917 

937.7 



1,031 S 





137 

63 

12B 

49 

3.75 

114 

191B 

1,012.1 



1,031.3 





159 

73 

144 

55 

3.73 

113 

1919 

1,042.4 



1,030.0 





148 

68 

149 

57 

3.48 

106 

1920 

1,113.5 



1,020.0 





159 

73 

164 

63 

6.56 

199 

1921 

1,344.5 



1,120.2 





152 

70 

168 

64 

7.89 

240 

1922 

1,531.4 



1, J05.fi 





163 

75 

184 

71 

8.37 

254 

1923 

1,746.2 

4,049.6 

00.7 

5.795.8 

00.7 

1,158.3 

5,795.8 

1,240.0 


76.1 

334.9 

191 

88 

203 

78 

10.70 

325 

1924 

2,000.2 

3,302.6 

r>n_s 

5.302.8 

50.. S' 

1,153.8 

5,302.8 

1,213.0 

493.0 

- .7 5.4 

157.5 

288.7 

237 

109 

237 

91 

8.69 

264 

1925 

2,105.B 

3,334.8 

11.3 

5,440.6 

11.3 

/, 140.8 

5,440.6 

J, 1SS. 1 

\ 137.8 

147.7 

286.7 

261 

120 

253 

07 

7.06 

215 

1926 

2,360.1 

3,035.6 

7 1.0 

5,395.6 

74.0 

7,240.7 

5.395.6 

7.323.7 

45.0 

-(- LM.fi 

163.8 

291.0 

237 

109 

260 

100 

8.44 

257 

1927 

2.403.4 

2,937.4 

131.0 

5,340.8 

151.0 

1,370.1 

5,340.B 

7,530.7 

54.8 

4- 207.0 

1B7.1 

390.2 

239 

no 

267 

103 

8.36 

254 

192B 

2,392.7 



J ,320.3 



467.1 

472.2 

243 

112 

263 

101 

8.41 

256 

1929 

2,381.3 

3,014.2 

151.8 

5,395.5 

151.H 

1,291.0 

5,395.5 

1,445.8 


194.3 

471.4 

217 

100 

261 

100 

B.86 

269 

1930 

2,460.1 

3,472.9 

143.2 

5,933.0 

113.2 

1,282.0 

5,933.0 

3,425.2 

j 537.5 

— 20.0 

166-2 

506.5 

139 

64 

237 

91 

10.40 

316 

1931 

2,510.6 

3,670.0 

57.1 

6,180.6 

57.1 

1,215.8 

6,180.6 

3,272.0 

4- 247.6 

152.3 

1199 

616.7 



229 

88 

16.13 

490 

1932 

2,932.8 

4,166.1 

53.5 

7,098.9 

53.5 

1,200.8 

7.09B.9 

1,203.3 

| 918.3 

0.0 

249.9 

499.9 



230 

88 

13.10 

398 

1933/34 

2,912.5 

\ 6,432.9 

9,345.4 

455.3 

1,331.7 

9,800-7 

1,331.7 

I 2.701.8 

-I- 08.4 

269-8 

738.2 



228 

87 

11.83 

353 

1934 c 

2,904.9 

4,669.8 

7,574.7 

419.1 

1,307.3 

7,993.8 

1,307.3 

1,806.9 

f 35.0 

262.1 

258.B 



246 

94 

12.21 

371 

1935 

3,178.6 

5,106.0 

8,284.6 

329.4 

1,357.1 

8,614.0 

1,357.4 

| 620.2 

—• 0.9 

238.3 

411.4 



259 

99 

11.92 

362 

1936 

3,393,9 

5,142.6 

8,536.5 

513.7 

1.345.0 

9,050.2 

1,345.0 

4 436.2 
— 11.3 

339.9 

298.5 



297 

114 

16.80 

511 

1937 

3,629.4 

6,574.5 

10,203.9 

404.9 

1,335.7 

10,608.8 

1,335.7 

4 1,550.6 

9.9 

448.3 

316.3 



320 { 

123 

18.21 

553 

1938 

4,120.5 

7,439.6 

11,560.1 

216.1 

1,335.7 

11,776.2 

1,335.7 

+ 1,167.4 

996.3 



333 

128 

17.05 

518 

1939 

4,944.3 

7,512.0 

12,456.3 

7B.4 

1,335.7 

12,534.7 

1,335.7 

4 758.5 

922.8 



342 

131 

19.90 

605 

1940 

6,066.5 

7,596.7 

13,663.2 

342.7 

1,315.9 

14,005.9 

1,315.0 

4- 1,471.2 
— JO.8 

818.7 



356 

136 

19.93 

606 

1941 

5,814.4 

10,039.7 

15,854.1 

233.4 

1,288.5 

10,087.5 

1,288.5 

+ 2,081.6 

—- 27.4 

982.2 



397 

152 

19.48 

592 

1942 

5,128.7 

11,843.4 

16,972.1 

131.7 

1,239.2 

17,103.8 

1,230.2 

4- 1,016.3 

— 40.3 

863.6 



444 

170 

19.41 

590 

1943 

5,692.0 

17,722.2 

23,414.2 

31.2 

1,217.2 

23,445.4 

1,217.2 

4 6,341.6 

- 22.0 

1,217.8 



492 

188 

19.50 

593 

1944 

6,620.9 

23,650.3 

30,271.2 

1,214.7 

30,271.2 

1,214.7 

4 6,825.8 

- 2.5 

1,515.8 



544 

208 

19.30 

5B7 

1945 

7,727.3 

29,176.9 

36,904.2 

6.8 

1,173.5 

36,911.0 

1,173.5 

+ 6,639.8 

— 41.2 

1,449.3 



633 

243 

19.30 

587 

1946 

9,763.0 

28,170.2 

37,953.2 

13.0 

1,124.2 

37,966.2 

1,124.2 

\ 1,055.2 
— 49.3 

1,421,9 



709 

272 

18.50 

562 
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Table I ( continued ). - Public Debt outstanding and Debt Service 

rt Gold ntilrois figures in i t a 1 ics ; papi'r currency before 1042 in milrois. 
b 193M/:14: fills. :»l March; cols, u-j : 15 mouths ending 31 March 1D34. 

c Cols, fj-j : 0 months ending December 1034. 


The amounts consist of (<i) paper inilreis (cruzeiros) plus ( h) gold inilreis (these latter in italics). 

Beginning with 1023 funded domestic debt does not include obligations held by the Caixa de Airmrlizacao (15)23: 3 2.0 millions) 
The floating domestic debt includes paper irmnev in eii'culalion and ---apart, frutu debts against, promissory uol.es, treasury hills, 
and debts lo banks balances of special funds, deposits ami arrears of payments. Under special funds the mi transferred portion 
of ilie service on foreign debt, (see, note to cols, i-j) has been included. The respective amounts are: 


15)44 15)45 

50.5 113.4 

'The notes in circulation at. the end of each year and included with the Moating dehl. are. shown below: 

15)14 1015 1‘) Hi 1017 1018 1 01 5) 102(1 1 021 1922 1 923 1 924 1925 19211 1927 1 92S 1029 

822.5 5)8 2.1 1,12.2.0 1,389.4 1.079.2 1,729.1 1.820.0 2,070.9 2,947.1 2,240.1 9,237.1 2,115.0 1.077.3 1,977.3 1,051.7 1.051.5 

1 030 15131 1 032 1 933 1 034 15)35 1035 1 037 1038 1513!) 15*40 1041 1042 1 043 1 044 1049 194*5 

2,943.3 2,083.1 3,001.1 3, Of. 1.7 3,1 07.8 3,507.1 4,0251.8 4,532.5 4.825.3 4,5170.9 5,1 83.9 0.04*5.5 8.237.S 10,5180.8 1 4,409.0 17,535.3 20,49:!.!.* 

However, since l!)4G. paper uumi'y in circulation is not. included any lunger with the public debt In the oflleial statements. 

Col. d: The foreign debt consists of funded am I floating loans. The funded debt, representing the. largest, pari, of tin 1 foreign debt, lias 

been converted at the old parity rales— i.r. 27 d. 1 gold inilreis. The (loafing debt is shown in paper inilreis at current rates 
of exchange and represents promissory notes destined lo liqiiida to frozen credits <>l foreign exporters in accordance with the com¬ 
mercial agreements between llie Brazilian Government and I tie foreign exporters. The decline from 15*27 In 15*28 is partly due to 
the tael t hat the French 5 % 1 90S-15)00 It apura-Fnruiiiha Railway Loan considered ii|i to 15)9.7 as being in gold tram's, was, in 1028 
and later years, considered lo be in paper francs (at the rate of 5 paper francs per 1 gold franc). The. funded foreign debt is shown 
below in the original currencies, in wliieh it. was raised. 

(Millions of currency indicated) 


31 March 

31 December 1 03 1 15*32 1034 15)3 4 1 035 1 93*5 1 037 1938 1 5)30 1 040 15*41 1 5*42 1 043 

4 4.4 4 15.4 071.0 ■ 21.0 . (5.1.2 5)4.0 51.*5 05.8 


Cals, n-v : 
Col. a : 
Cot. b : 


31 December 

191 4 

1915 15)1*5 

1917 

1 5M 8 

1919 

1 !> 2 0 

1 921 

1 9 22 t 5*9 3 15*24 

1 ft 2 5 

1 5)2(5 

1 5*2 

7 1 928 

1 9 2 5) 

Debt, in: 

£ sterling. 

1 03.5 

10 3.4 1M3.3 

1 03.3 

1 03.2 

1 Hi! 

1 03.0 

1 1)9.0 

10 9.8 1 02.7 102.0 

1 0 2.5 

1 02.4 

1 0 3. 

11*7.0 

1 0 4.1 

1.7.S. dollars. 


— 


— 



30.0 

72.5 <59.0 <57.1 

0 3.7 

1 20.4 

1 5*5. 

5* 15 2.8 

I r. 2. s 

Gold francs. 

2'*7.2 

2.9 7.2 3 2 2.2 

3 2 9.9 

3 2 2.2 

32 2.2 

3 2.2.2 

.! 9 2.2 

.337.1 33(5.7 3315.(5 

3 3<5.5 

3 315.5 

2 37. 

1 2 3 5.7 

2 3 4.5 

Paper francs .... 


... 



. 



.... 



5*8. 

b 5*7.9 

5*7.3 

Total in paper milreis 














at current rates of 

exchange . . . .1 

.817 

2,1(5 8 2,2 3!) 2 

,021 

J, 1)83 1 

, 5.3 2 

2,(5 9 4 : 

1,924 

4,850 5,354 4.5)27 . 

J, 8 4 9 : 

) , 3 1 S 5 

,87 r i 

<5,045 !. 

>, ! * v 9 


3 1 

M arch 


Ml December 

1 9 3 0 

1 5)31 

I 513 2 

1 93 4 

1 93 4 

193 5 193(5 

1 937 

1 93 8 

1 939 

15)40 1941 

l !) i 2 

l 94 3 

1944 1945 

1 94 0 

Debt in : 

£ sterling . . . 

1 0] ,7 

97.1 

5)0.5 

1 0 4.(5 

1 00.4 

10 5.8 104.9 

10 4.2 

I 0 4.9 

1 0 4.2 

102.4 101.1 

97.5 

!)*;.;» 

9 3.7 8 9.9 

8 5.3 

Tj.S. dollars 

1 4 3.2 

1 4 4.(5 

1 4 4.0 

1 00.5 

1 74.2 

17 9.3 170.4 

1 (.!),! 

1 08.8 

1 OS.S 

10(5.5) 158.1 

1 4 8.7 

1 4 1 .5 

15 3.5 1 59.9 

1 4 5.0 

Gold francs 

2 3 3.2 

2 9 9.0 

2 2 9. 0 

2 2 9.0 

2 2 9.2. 

2.9 9.9 2 2 51.2. 

229.2 

9 2 5). 2 

2.2 9.2 

2 2 5*. 2 2 2 9.2 

2 2 11.9 

2 2 9.2 

2 2 9.2 229.2 

2 251.2 

Paper francs 

9 0.3 

9 <5.2 

5 )1.5. 2 

2 2 7.0 

2 5*0.2 

288.(5 283.7 

27 5.2 

27 3.15 

27 335 

972.5* 27 2.51 

27 2.5) 

272.5) 

27 2.9 272.5* 

272.9 

Total in paper 















inilreis at cur¬ 
rent rates of 

exchange . . ( 

X 

X 

74(5 

7,590 

8,0 | 7 

51,331 

9.2*5 2 9.023 

8,4 5 2 1 2 

70 4 1 1 

,3 9 ] 

,0 30 5), 97 7 5 

, 5 0 * < 5 

,4 2 9 




Coir,, rj- j : 
Cols, i-j: 


Cot*, ti-n : 


It lias not been possible to show separately foreign and domestic debt service for the period 1 998 to 15*4(5. 

The service on the foreign debt, as shown above, includes, for the years 1031 to 1 034. 1 03? and 15*40 to 15)45 the portions not 
transferred, but allocated to special accounts, which forms part of the (loafing domeslie debt (see note to col. b). I u Sep lumber 
l 931. payment of the foreign debt service was suspended. In March 1032, a plan for partial payment of the service on the foreign 
rlid'll, was established for the period April 1034 to March 15)38 and after the suspension of the service at the end of 1037. by Decree 
of 8 Marcli 1 940 for 1,he period from April 1 940 to March 1 044 with retroactive elTect. as from November 1937. A new plan was 
established by Agreement of 23 November 15)43, by which part or the capital of the dollar and sterling bonds was written off, 
the interest rales substantially reduced and by which the Federal (Government look over certain debts or flic States and Muni¬ 
cipalities. 

Rio de Janeiro. 


Cols, h-l: Index published in Sir Otto Nlemayer’s Report to the Brazilian Government. 

Cola, o-ji; 1014: Average or the year; December 1938: official rate. 1042: the term “ cruzeiro ” was substituted for the term “ inilreis *’■ 

Sources: Contndoria Gcral da Republica: Balancos Gerais da Uni o (title varies slightly during period 1914-1 043), Anuario Ealadislico do 

Brasil. Sir Otto E. Nicmayer: Report submitted to the Brazilian Government, 1931. 
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Table II. 


Detailed Statement of the Public Debt 


Cruzeiros (000,000’s) 


31 December 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

I. Domestic Debt 













Long-term Debt 













’>% Uni tied bonds . 

529.4 

529.5 

529.5 

529.6 

529.6 

529.6 

529.6 

529.6 

529.6 

529.6 

529.7 

529.7 

Bonds not unified. 

3.4 

1.2 

1.2 

1.1 

1.1 

1.1 

1.1 

1.1 

1.1 

1.0 

1.0 

1.0 

y> ( , and 6% Various issues. 

1,614.6 fl 

1,640.1 

1,639.8 

1,851.0 

1,868.5 

3,485.7 

3,499 0 

3.510.B 

3,539.5 

3,543.5 

3,714.4 

4,037.8 

?' (| Harbour works. 

17.3 

17.3 

17.3 

17.3 

17.3 

17.3 

17.3 

17.3 

17.3 

17.3 

17.3 

17.3 

1% Geraes anti gas . 

0.1 









... 

-- 


Bolivian Treaty bonds. 

1.6 

16 

1.6 

1.6 

1.6 

1.6 

1.6 

1.6 

1.6 

1.6 

1.6 

1.6 

, Treasury bonds to bearer. 

117.2 

623.4 

623.4 

610.4 

810.4 

810.4 

655.9 

655.9 

655.9 

655.7 

855.7 

G55.7 

Railwny bonds to bcare.r. 

107.1 

125.3 

125.3 

125.3 

125,3 

125.3 

125.3 

125.3 

125.3 

125.2 

125.2 

125.2 

’>% Hoad bonds. 

66.7 

53.3 

53.3 

53.3 

53.3 

53.3 

53.3 

53.3 

53.3 

53.3 

53.3 

53.3 

Road bonds to bearer. 


14.7 

14.7 

14.7 

14.7 

14.7 

14.7 

14.7 

14.7 

14.7 

14.7 

14.7 

»% Keonoruie Readjustment Bonds . 


498.9 

542.1 

870.3 

1,486.2 



. 

— 

- 

-- 

-- 

Treasury bonds. 

— 


200.0 

173.1 

173.1 

1,173.1 

1,073.1 

173.1 

173.1 

173.1 

173.1 

173.0 

;% Ministry of Communications and Public 













Works. 




.. 



. 

18.0 

18.0 

1 B.O 

18.0 

18.0 

i% War Bonds. 





... 



189.3 

723.9 

1,649.2 

2,591.2 

4,338.0 

Total. 

2,457.4 

3,505.3 

3,748.3 

4,247.8 

5,081.2 

.... 

6,212.2 

5,971.0 

5,290.2 

5,853.5 

6,762.4 

7,895.3 

9,965.5 

Le.s-.s- Bonds of ihe Amortization Fund . . 

64.7 

111.4 

118.8 

127.3 

136.9 

145 7 

156.6 

161.5 

161.5 

161.5 

168.0 

182.5 

Total Long-term Domestic Debt . 

2,392.7 

3,303.9 

3,629.4 

4,120.5 

4,944.3 

6,066.5 

5,814.4 

5,128.7 

5,692.0 

6,620.0 

7,727.3 

9,783.0 

Short-term Dvht 













Nol.es in Circulation.. 

1,951.7 

4,029.8 

4,532.5 

4.825.3 

4,070.9 

5,185.2 

6,646.5 

8,237.8 

10,980.8 

14,462.0 

17,535.3 

20,493.9 

Dtlier short-term debt. 


! 1,112.8 

2,042.1 

2,614.3 

2,541.1 | 

2,411.5 

3,393.2 

3,005.6 

6,741.4 

9,188.3 

11,641.6 

7,676.3 

Total Short-term Debt. 

1 ., 

.. | 

5,142.6 

6,574.6 

7,439.6 

7,512.0 

7,596.7 

10,039.7 

11,843.4 

17,722.2 

23,650.3 

29,176.9 

28,170.2 

Tot a i. Domestic. 1)eut . 

i 

8,536.5 

10,203.9 

11,560.1 

12,456.3 

.1 

13.663.2 

15,854.1 

16.972.1 

23,414.2 

30,271.2 

36,904.2 

37,953.2 

II. Foreign Debt 













Loiig-ferm Dthl 













Loans in sterling 













1 *4'X> lfllLl, railway improvement. water 


' 











supply and other service*. 1 

2.5 

1.9 

1.9 

1.9 

1.9 

1.9 

1.9 

1.8 

1.8 

1.6 

1.5 

1.3 

M->% 1IUJ8, railway construction. 

3.9 

3.2 

3.2 

3.2 

3.2 

3.2 

3.2 

3.0 

3.0 

2.5 

2.3 

2.1 

iV’o 1889. rouversion of 1863, 1H7J, 1875 and 













1880 loans . 

17.1 

15.9 

15.9 

15.9 

15.9 

15.9 

15.7 

15.0 

14.9 

13.2 

12.5 

11.5 

5% 1895, West Mines Railway. 

6.8 

6.1 

6.1 

6.1 

6.1 

6.1 

6.1 

6.0 

6.0 

5.3 1 

4.7 

4.4 

5% 1898, Funding loan. 

7.2 

5.0 

5.6 

5.6 

5.6 

5.3 

5.2 

5.1 

5.0 

4.7 

4.4 

4.2 

1901, Railway Guarantee Rescission Loan 

10.5 

9.0 

9.0 

9.0 

9.0 

9.0 

B.9 

8.3 

8.2 

6.6 

6.1 

5.6 

■*d 1903, port works, Rio de Janeiro . . . 

7.4 

6.8 

6.8 

6.8 

6.8 

6.8 

6.8 

6.8 

6.8 

6.5 

6.0 

5.8 

‘P'o 1900-1910 Lloyd Brazileiro. 

0.7 

0.3 

0.3 

0.3 

0.3 

0.3 

0,3 

0.3 

0.3 

0.3 

0.3 

0.2 

5% 1908, water supply and Federal Railways 

1.2 


— 



—- 

.... 


— 


— 

__ 

■1% 1910, conversion of loans of 1893 (West. 













Minas Railway) and 1907 (Silo Paolo Coffee 





1 








Loan) . 

9.7 

9 2 

9.2 

B.2 

9.2 

8.8 

8.4 

7.8 

7.7 

6.5 

5.9 

5.6 

1% 1911, Gear on sc Railway System . . . 

2.4 

2.3 

2.3 

2.3 

2.3 

2.3 

2.3 

2.3 

1.9 1 

1.4 

1.3 

1.3 

4% 1911, port works, Rio dc Janeiro . . 

3.8 

2.9 

2.D 

2.9 

2.9 

2.9 

2.9 

2.2 

2.5 

2.0 

1.7 

1.6 

5% 1.913, port works und W i st Minas Rail¬ 













way ... . . . 

10.8 

10.3 

10.3 

10.3 

10.3 

9.8 

9.8 

9.4 

9.3 

7.3 

6.5 

6.3 


issues. 
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Table II (continued). — Detailed Statement of the Public Debt 


31 December 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

194T 

II. Foreign Debt (continued) 













5% 1914, Funding Loan 11 . 

14,4 

13.1 

12.9 

12,9 

12.9 

12.8 

12.6 

12.4 

12.3 

11.2 

10.7 

10.4 

G%% 1927, consolidation of floating debt . 

B.6 

8.4 

8.4 

B.4 

8.4 

8.4 

8.4 

8.4 

8.4 

7.4 

7.3 

7.1 

5% 1931, Funding III. 20-yenr bonds . . 


2.3 

2.1 

2.1 

2.1 

2.0 

1.9 

1.8 

1.0 

1,5 

1.3 

1.3 

1931 Funding III, 40-vear bonds. 

— 

7.6 

7.4 

7.4 

7.4 

7.0 

6.B 

6.7 

8.6 

6.1 

5.8 

5.5 

1944 External Bonds (debt taken over from 













States and Municipalities). 


— 

— 

.... 

— 

-- 


— 

— 

9.0 

10.B 

11.2 

Total. 

107.0 

104.9 

104.2 

104.2 

104.2 

102.4 

101.1 

97.5 

96.5 

93.7 

89.2 

85.3 

Loans in dollars 












J 

B% Treasury Loan, 1921, drought relief, re- 












f 

organisation of army and navy .... 

33.8 

, 31.4 

31.4 

31.4 

31.4 

31.4 

30.7 

2B.3 

26.7 

23.4 

21.7 

20.5 

7%, elect rifleation of Central Railway, 1922 

19.9 

17.5 

17.5 

17.5 

17.5 

17.5 

16.3 

15.1 

14.4 

12.8 

12.0 

11.3 

iL',% consolidation of floating debt, .1926 . 

58.1 

56.1 

56.1 

56.1 

56.1 

56.1 

53.0 

50.5 

4B.6 

43.1 

40.4 

37.8 

>Vi% consolidation of floating debt, 1927 . 

41.0 

39.7 

39.7 

39.7 

30.7 

39.7 

37.5 

35.2 

33.3 

29.6 

27.6 

20.0 

i% Funding III, 20-year bonds, 1931 . . 


25.7 

24.4 

24.1 

24.1 

22.2 

20.6 

19.6 

IB,6 

16.4 

15.3 

14.5 

\%% External Bonds, 1944 (debt taken 













over from Slates and Municipalities) . . . 




— 

— 

. .1.. 

-- 

- 

— 

28.2 

35.9 

35.0 

Total. 

152.8 

170.4 

169.1 

168.8 

16B.8 

166.9 

158.1 

148.7 

141.5 

153.5 

152.9 

145.0 

Loans in gold francs 













% 1909, port works, Recife . 

39.7 

38.7 

38.7 

38.7 

38.7 

38.7 

38.7 

3B.7 

3B.7 

3B.7 

38.7 

3B.7 

% 1910, (tOUiz Railway. 

97.3 

93. B 

B3.B 

93.8 

93.B 

93.8 

93.8 

93.8 

93.8 

93.8 

93.B 

93.8 

% 1911, Bahia railwuvs. 

59.6 

57.7 

57.7 

57.7 

57.7 

57.7 

57.7 

57.7 

57.7 

57.7 

57.7 

57.7 

% 1916, Goiaz Railway. 

24.4 

24.3 

24.3 

24.3 

24.3 

24.3 

24.3 

24.3 

24.3 

24.3 

24.3 

24.3 

% 1922, Curalinho-Diamantiria Railway . 

14.7 

[ . _| 

14.6 

14.6 

14.6 

14.6 

14.6 

14.0 

14.6 

14.6 

14.6 

14.6 

14.6 

Total. 

i 

235.7 

229.2 ; 

229.2 

229.2 j 

229.2 

229.2 

229.2 

229.2 

229.2 

229.2 

229.2 

229.2 

Loans in paper francs 

i 






.i 







% Loan, 1908-09 Itapura-Corvimba Kuilw ay 

97.9 

96.2 

| 96.2 

96.2 

90.2 

96.2 

90.2 

96.2 

96.2 

96.2 

96.2. 

96.2^ 

% Funding, 20-year bonds. 


58,1 

| 53.4 

52.4 

52.4 

52.1 

52.1 

52.1 

52.1 

52.2 

52.2 

52.2 

% Funding. 40-year bonds.j 


129.4 

125.0 

125.0 

125.0 

124.6 

124,6 

124.6 

124.6 

124.6 

124.6 

124,6 

Total. 

97.9 

283.7 

275.2 

273.6 

273.6 

272.9 

272.9 

272.9 

272.9 

272.9 

272.9 

272.9 

Total Long-term Foreign Debt in 






i 







gold milreis (at lid.) . j 

1,320.3 


7.3.7 A. 7 

1,335.7 

1,335.7 

1,315.0 

1.‘JMi.fi 

1,230.2 

1.217.2 

1.211.7 

1,175.5 

1.124,2 

.Sflori-fmn JJrbl ! 

1 













immercial Arrears Agreements with Great j 













Britain, U.S.A., France, Portugal . . . . | 


513.7 

404.9 

216.1 

7B.4 

342.7 

233.4 

131.7 

31.2 


0.8 

13.0 

i 

Total Foreign Debt j r ! n 

f -\- in puper 

i 

1,320.3 

1,345.0 

J.33:3.7 

1,335.7 

1,335.7 

1,315.0 

J,‘JKS.5 

1,230.2 

1,217.2 

1,214.7 

1,178.5 

7 ,124.2 


513.7 

404.9 

216.1 

78.4 

342.7 

233.4 

131.7 

31.2 

- 

6.8 

13.0 

Total Public Debt J f" K " ld 
( -4 in paper 


J MS. 6 

1,335.7 

1,335.7 

1,335.7 

1,315.0 

1,288.5 

1,230.2 

1,217.2 

1,214.7 

1,173.5 

1,124.2 


9,050.2 

10,608.8 

11,778.2 

12,534.7 

14,005.9 

16,087.5 

17,103.8 

23,445.4 

30,271 2 

36,911.0 

87,960.2; 

if 
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Table I. 


Public Debt outstanding and Debt Service 


Leva (OOO.OOO’s) 


Financial 

Year 

ending 

31 

Drrcmber tt 


Public 

Debt (at. end of fiscul year) 


Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

■ 

Donientic Debt 

Foreign 

Debt 

Total 

DcbL 

Intercut 

lledenifition 

(Annual 

averages) 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out- 

■tending 

Ynir-lo-year 
tncrPHHi* ( -f- ) 
or 

deurewM* ( ) 

Doin' 

CHlif 

For¬ 

eign 

Dtuii- 

cstii: 

eign 

1914 
i oi) 

1929 

100 

1914 
— 100 

1929 

100 

Leva 
per $1 

1914 

100 


a 

b 

t 

d 

e 

/ 

£ 

It 

i 

i 

k 

l 

m 

n 

• 

p 

1914 

— 

138.1 

138.1 

954.7 

1,092.8 






100 

3 

100 

3 

5.7 

100 

1915 

16.3 

150.9 

169.2 

945.6 

1,114.8 

-f- 22.0 









6.8 

119 

1916 

54.8 

265.2 

320.0 

636.0 

1,256.0 

4 141.2 









7.2 

126 

1917 

72.1 

016.8 

BB8.B 

951.0 

1,639.9 

| 383.9 









8.3 

146 

1918 

75.2 

844.3 

919.5 

940.5 

1,860.0 

4 220.1 









7.3 

128 

1919 

70.0 

1,748.2 

1,827.1 

92B.5 

2,756.6 

4 896.6 









24.2 

423 

1920 

81.0 

2,897.9 

2,979.8 

918.0 

3,897.8 

1 1,141.2 









64.4 

1,130 

1921 

83.6 

3.674.6 

3,758.2 

905.9 

4,664.1 

4 766.3 







1,409 

48 

138.42 

2,428 

J 922 

246.6 

4,607.2 

4,854.0 

934.7 

5,788.7 

4- 1,124.6 






■ 

1,899 

65 

142.91 

2,507 

1928 

246.4 

4,234.0 

4,480.4 

924.0 

5,404.4 

364.3 







1,868 

64 

122.52 

2,149 

1924 

242.0 

3,917.3 

4,160.2 

896.1 

5,056.3 

348.1 







2,057 

70 

136.26 

2,391 

1925 

264.2 

5,002.4 

5,266.6 





_ 





2,339 

80 

137.14 

2,406 

1926 

358.3 

4,586.1 

4,944.4 






■ 


2,973 

90 

2,629 

89 

138.04 

2,422 

1927/28 

565.7 

4,751.1 

5,316.8 

12.B83.1 

IB,199.9 




. 


2,978 

90 

2,814 

96 

138.54 

2,431 

1928/29 

1,382.6 

4,067.4 

5,450.0 

16,820.7 

22,270.7 

4- 4,070.0 

68 

3.8 

3,206 

97 

2,875 

98 

138.77 

2,435 

1929/80 

2,060.0 

3,506.4 

5,566.4 

17.229.6 

22,796.0 

4- 525.3 

881.6 

245.3 

3,304 

100 

2,941 

100 

138.58 

2,431 

1980/81 

2,401.8 

3,812.4 

6,214.2 

17,108.2 

23,322.4 

4 526.4 

220.9 

756.1 

65 a 

116.1 

2,682 

81 

2,690 

92 

139.41 

2,446 

1981/32 

2,514.8 

3,773.5 

6,288.3 

16,404.2 

22,692.5 

629.9 

218.0 

732.3 

76.9 

67.1 

2,211 

67 

2,340 

80 

139.35 

2,445 

1932/33 

2.465.5 

4,422.5 

6 ,888.0 

16,154.3 

23,042.3 

4 349.8 

355.8 

671.6 

05.9 

59.8 

1,937 

59 

2,160 

74 

138.70 

2,433 

1933/34 

2,451.4 

4,803.9 

7,255.3 

14.B15.3 

22,070.6 

971.7 

322.7 

635.0 

50.8 

67.7 

1,731 

52 

2,006 

68 

75.05 

1,317 

1934 

2,757.5 

4,407.2 

7,164.7 

14,675.7 

21,840.4 

230.2 

259.4 

318.9 

33.5 

13.7 

1,703 

54 

1.873 

64 

82-58 

1,449 

1935 

2,679.3 

4,883.2 

7,562.5 

14,617.8 

22,180.3 

4 339 9 

314.8 

740.1 

23.7 

04.5 

1,825 

55 

1,750 

60 

74.69 

1,310 

1936 

2,837.1 

5,585.1 

8,422.3 

14,002.9 

22,425.2 

4 244.9 

335.2 

563.0 

44.7 

61.7 

1,851 

56 

1,677 

57 

78.25 

1,373 

J 937 

2,701.6 

5,744.9 

8,446.6 

13,755.2 

22,201.7 

223.5 

316.9 

556.7 

114.8 

74.7 

2,088 

63 

1,708 

58 

78.54 

1,378 

1938 

2,629.1 

6,186.4 

8,815.5 

12,963.4 

21,778.9 

422.8 

2B0.5 

545.6 

81.0 

56.1 

2,164 

66 

1,767 

60 

81.13 

1,423 

1939 

2,549.0 

7,623.0 

10,172.9 

12,690.7 

22,863.7 

1- 1,084.8 

‘JUfi.4 

r,:ty.u 

132.7 

71.1 

2,109 

67 

1,810 

62 

83.33 

1,462 

1910 

2,505.5 

10,884.5 

13,390.0 

12,610.2 

26,000.2 

1 3,136.5 

L'S7.» 

r t U7.H 

UU.'J 

4 ft .n 

2,520 

76 

1,997 

68 

82.40 

1,446 

1941 

2,587.5 

14,379.2 

16,966.7 

12,604.3 

29,571.0 

1 3,570.8 





3,182 

96 

2,475 

84 

82.40 

1,446 

1942 

10,690.9 

17,630.8 

28,321.7 

12,311.2 

40,632.9 

4- 11,061.9 





3,9B1 

121 



82.40 

1,448 

1943 

12,480.3 

31,253.6 

43,742.9 

12,080.3 

55,823.2 

4 15,190.3 







’ | 


82.40 

1,446 

1944 

11,890.6 

59,179.9 

71,070.5 

11,893.7 

82,964.2 

4- 27,141.0 









82.40 

1,446 

1945 

41,754.0 

65,486.6 

107,242.6 

11,888.4 

119,131.0 

4- 36,166.8 









82.40 

1,446 

1946 

45,17B.0 

72,485.3 

117,663.3 

44,385.8 

162,049.1 

4 42,91 B.1 









285.00 

5,000 


fl 1027/28-1033/34: Year ending 31 March. 


Col. h ; Including the debt to the National Bank. 

Cols, b and c: Including amounts the service of which is charged to the Agricultural and Co-operative Bank and certain municipalities. 

Col. d: 1 914-1 924 : The roreign debt has been converted at the pre-1 91 4 parity rates. 1 928-1 946 : Converted at llie rate of exchange of the National 

Bank at (he. corresponding dates with the exception of the pre-1 91 4 debt and the Stabilization Loan oT 1 928 which have been converted 
at the respective parity rates of French and Swiss francs before the devaluation in September 1936. 

The pre-1 914 debt is calculated on the basis of percentages fixed in the Agreement or 11 December 1926. 

The reparation debt, the debt to Bulgarians on account of property acquest rated and liquidated in the United Kingdom, and the share* 
of Bulgaria in the Ottoman debt arc no I included above. The table below shows I he reparation debt, as given in the ofllcial documents: 
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Table I (continued). — Public Debt outstanding and Debt Service 

Gold Tram's (000,000*8) 


Hi December 1918 1919 1920 1921 1922 1923 1924 1925 1920 1927 1928 1929 1930 1931 1 932 1933 1 034 1939 

Peace Treaty of Neuilly 1919 2.250 2,250 2,250 2,250 2,250 — — _ . _ .— _. 

Peace Treaty of Neuilly 1919 

(Tranche A). - — —■ — - 350.0 584.0 007,1 030,2, 053.0 004.4 070.0 

Occupation Debt (Art, 133 of 

the Treaty or Neuilly) . . — — — — — - 24.4 22.8 20.4 17.4 1 4.3 10.9 — . 

Reparation Drill ts la hi is lied on 
basis or Treaty of Neuilly 
uml Agreement in The Hague 

(>t lMN. -- — — — ~~ — — - 171.4 171.1 170.8 178.8 170,8 170.8 

The following table shows the foreign debt on Is landing in the or/glnal currencies Issued: 


31 December 1914 1913 1910 191? 1918 1919 19”U 1 991 1922 J 923 1924 1 925 1 920 1927 


Pranes. 934.7 943.0 930.0 920.0 915.5 904.5 893.(1 880.9 9119.7 899.0 885.8 805.9 399.3 399.0 

Gold francs . - — .- - — 10.:i 0.0 a.s 

Gold leva. — — 23.0 23.0 25.0 23.0 23.0 25.0 29.0 

French francs . . — -- -- .... 19.4 103.8 1:11.9 


.Swiss francs . . . 
Paper roubles . . 

£ sterling .... 
U.S. dollars . . , 
Czechoslovak crowns 
Roumanian lei . . 
Gold lire. 


30 .lime 

31 December 1928 1929 1930 1931 1932. 1933 1934 1 935 1930 1937 1 938 1 939 1940 1941 1942 

Francs . 399.0 399.0 399.0 399.0 390.9 390.8 390.2 392.7 380.9 385.0 370.1 309.9 309.8 309.7 309.7 

Gobi francs. — - — — 

Gold leva. 

French francs. 203.0 273.0 270.4 20H.7 207.9 271.4 208.1 205.5 202.0 257.0 17 4.3 171.8 171.8 171.8 1 71.H 

Swiss francs. 4.0 2.8 n.9 - 2.3 0.9 — - .- ... - - . 

Paper roubles. 3.0 3.0 .3.0 3.0 3.0 3.0 3.0 3.0 3.0 3.0 . . 

£ sterling. 4.4 4.3 4.3 4.2 4.1 4.1 4.1 4.2 4.1 3.9 3.9 3.8 3.N 3.N 3.8 

l .S, dollars. 17.5 21.4 21.(1 20.5 20.2 1 9.8 19.4 1 9,3 19.2 1 9.1 I8.ii IN.7 IN.i; 18.5 18.4 

Czechoslovak crowns. 0.9 11.3 

Roumanian lei. —■ 11 0.(1 1 10.0 55.0 55.0 55.0 55.0 55.0 

Gold lire. — 0.5 0.5 0.5 ( 1.5 11.5 0.5 - .— 


Coin. ft inn I j: 1 928/29 and lalcr: Including payments on (lie reparation drill. During World War I the transfer of amounts due on lie* foreign debt 
was suspended. The resumption of serving w as arranged for by I lie agreements of 19 jo. 1925 and 19 ’7. Unl.il March I 932, service of 
I lie. foreign debt was cllVeied according lo Ihr lerms of Hie agreemenls. Sinee April 1932, iiileresf was only parlially I ransferred. Anmi 
li/.ation pay minis have only partially been rllVcled since 1932. 

Co Is. k-n: Average of calendar years. 

Cnht. h-1: 1939- l«i/,5 ; The following index of wholesale prices lias been published by I lie Central .Statistical Ulliee: 


1939 1940 1941 1942 1943 1944 1945 (Nov.) 

100 110 148 189 237 345 509 

Cols, m-n: 07 tow ns. For ihe years beginning with 1939 an index baaed on 12 towns is being published by the Central Statistical Oflleo : 

1939 1 940 19-41 1 942 1943 1944 1945 (Nov.) 

100 112 135 178 220 339 527 

Cols, o-p; 1914-1920: Annual averages. 1 914-1920 ami 1940-1945: Domestic quotations. 

SoL'iicns: Budgets, Closed Arrouvls, Direction Gciieralc de la Statistiqiie, Annum re ,S Intislique , I) ample Nationalc, Bulletin de &lalistv'/ne. 
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Table II. — Detailed Statement of the Public Debt 


Leva (000,000’s) 


' 

• 31 December 

31 March 
1928 

1936 

1937 

1938 

1939 

1940 

1941 

30 .Tune 
1942 

Domestic Debt 









Long-term 









5% (6%) Internal Loan, 1914. 

1 68.B 

46.8 

46.8 

l 

46.6 

46.4 

46.4 

46.4 

46.4 

5% (6%%) National Loan, J92J., 

! 197.1 

1632 

162.9 

161.2 

161.0 

154.9 

154.3 

154.3 

5% (6%) Loan under the Grcr.o-Bulgarian Agree- 

1 

1 





1 



incut on minorities emigration, 1923 .... 

1 299.8 

1 2,255.0 

1 2,249.2 

2,247.2 

2,241.6 

1 2,229.7 

2,216.6 

2,217.5 

(>% State Bonds, 1934 . 


57.6 

1 

. 




-- 

4% Treasury OrtificBlcs, 1934 


29.0 

19.3 

16.3 

8.5 

3.9 

1.4 

...... 

3% Internal Loan, 1936. 


100.0 

68.0 | 

34.0 





5% Internal Loan, 1936 . 

1 

185.5 

155.4 

123.8 

90.6 

55.7 

19.0 


4% Treasury Certificates, 1938 . 




— 

.... 

3.8 

1.9 

1.0 

4% Treasury Certificates, 1939 . 

.... 




1.B 

111 

10.9 

10.0 

5% Internal Loan, 1939 . 







135.0 

133.0 

6 Yo°/ 0 Internal Loan, 1939 . 



| 


. 

,... 


237.0 

6ft% Internal Loan, 1939 . 








327.0 

5% Internal Loan, 1941. 

— 


— 




■— 

4,358.0 

Total Long-term Debt. 

565.7 

i 

2,837.1 | 

.j 

2,701.6 

2,629.1 

2,549.9 

2,505.5 

2,587.5 

7,484.2 

Short-term 





...1 




Treasury Bills: 




1 





To tlie Motional Bank. 


93G.0 

385.0 

400.0 

400.0 

600.0 

600.0 

— 

To the Agricultural Bank. 

2500 

525.0 

100.0 


..... 

. 



To the Mortgage Bank. 


15.0 







Debt to Spec.inl Funds, etc:.I 

280.5 

1,557.6 

1,765.2 

2,345.0 

3,830.0 

0,931.2 

10,446.5 

10,291.1 

Debt to the National Bank of Bulgaria . . . . 

i 

4,220.6 

2,551.5 

3,494.7 

3,441.4 

3,393.0 

3,353.3 

3,332 7 

3,332.7 

I 

Total Short-term Debt. 

4.751.1 

5,585.1 ! 

5,744.9 

6,186.4 

7,623.0 

10,884.5 

14,379.2 

13,623.8 

Total Domestic Debt 

| 5,316.8 

8,422.3 

8,446.6 

8,815.5 

10,172.9 

13,390.0 

16,966.7 

21,106.0 

Foreign Debt i 


i 


j 





Pre-1914 Debt .j 

10,244.8 j 

i 

9,773.2 | 

9,658.9 

9,025.4 

9,021.0 

9,018.4 

9,014.6 

9,014.6 

7% State Loan, 1926 for the Settlement of Re- j 










2,244.9 

1,235.8 

1,225.4 j 

1,159.9 

1,019.6 

1,001.7 

1,001.7 

1,001.7 

7 /V/o Stabilization Loan, 1928 . 

! 

2,523.3 j 

2,533.9 

2,490.8 

2,392 9 

2,358.3 

2,358.3 

2,358.3 

Other Loans . j 

393.4 

470.6 

337.0 1 

287.3 

257.3 

231.7 

229.7 

225.4 

Total Foreign Debt 

j 12,883.1 

14,002.9 

i 13,755.2 

12,963.4 

i 

12,690.7 

12,610.2 

12,604.3 

12,600.0 

Total Public Debt . 

! 18,199.9 

J 

22,425.2 

| 22,201.7 

1 

21,773.9 

22,863.7 

26,000.2 

29.671.0 

33,708.0 



























34 


CANADA 


Fin an rial 
Year 
ending 
31 

Mot all 


1913/14 
1914/15 
1915/16 
1916/17 
1917/18 
1918/19 

1919/20 

1920/21 

1921/22 

1922/23 

1923/24 

1924/25 

1925/26 

1926/27 

1927/28 

1928/29 

1929/30 

1930/31 

1931/32 

1932/33 

1933/34 

1934/35 

1935/36 

1936/37 

1937/38 

1938/39 

1939/40 
1940/41 
1941/42 
1942/43 
1943/14 

1944/45 
1945/46 
1946/47 


Col. a : 


Col. b: 


Col. d . 
Col. v.: 


Table I. — Public Debt outstanding and Debt Service 


Canadian $ (000,000’h) 



Public Debt 

(at end of fiscal year) 

Debt Service 
(during fiseul year) 

Wholesale 

Prices 

Cost of 
Living 

Value of U.s. 9 
exprrmd In 
Can. | (at eud 

DomrHlia Debt 


Total Debt 

Interest 

Hedcmptiou 

(Annual average**) 

of fiacul 

yeur) 

bong- 

Short- 

Tot el 

Foreign 

Debt 

Amount 

out¬ 

standing 

Year-to-year 
increase ( + ) 

Dorn- 

For- 

Don*- 

For- 

1914 

1929 

1914 

1929 

Can. 8 

1914 

term 

term 


decrease ( - •) 

antic 

eign 

«:n1*o 


v=r 100 

* 100 

= 100 

*=■-100 

per t 1 

ion 

a 

b 

c 

d 

r 

/ 

K 

* 

-■ 

j 

k 

I 

rn 

» 

(V 

p 

i 

230 

231 

311 

542 


13 



98 

67 

99 

65 

1.00 

100 

i 

297 

298 

400 

698 

+ 156 

16 

2 

100 

69 

100 

65 

1.01 

101 

100 

289 

389 

546 

835 

{ 237 

21 

2 

108 

74 

101 

66 

1.00 

100 

322 

401 

723 

657 

1,380 

4 445 

36 

1 

129 

88 

109 

71 

1.00 

100 

789 

433 

1,221 

640 

1,861 

4 481 

48 

3 

175 

120 

12 B 

84 

1.01 

101 

1,383 

471 

1,854 

821 

2,675 

4 814 

77 



195 

133 

145 

95 

1.02 

102 

1,974 

488 

2,482 

580 

3,042 

4 367 

10 B 

4 


140 

159 

104 

1.12 

112 

1,898 

453 

2,351 

551 

2,902 

-140 

140 

2 

238 

163 

182 

119 

1.14 

114 

1,912 

481 

2,393 

509 

2,902 


135 

3 

168 

115 

163 

107 

1.03 

103 

1,847 

436 

2,283 

606 

2,B89 

—- 13 

138 

3 

149 

102 

151 

99 

1.02 

102 

1,805 

411 

2,217 

603 

2,820 

69 

136 

3 

150 

103 

151 

99 

1.03 

103 

1,805 

348 

2,153 

665 

2,81 B 

2 

135 

3 

152 

104 

149 

98 

1.00 

100 

1,830 

297 

2,127 

642 

2,769 

49 

131 

3 

157 

107 

150 

98 

1.00 

100 

1,852 

291 

2,143 

583 

2,726 

— 43 

130 

3 

153 

105 

153 

100 

1.00 

100 

1,780 

317 

2,097 

580 

2,677 

49 

129 

3 

149 

102 

150 

99 

1.00 

100 

1,734 

342 

2,076 

571 

2,647 

30 

125 

3 

147 

101 

151 

99 

1.01 

101 

1,715 

317 

2,032 

513 

2,545 

-102 

122 

4 

140 

100 

153 

100 

1.00 

100 

1,710 

291 

2,001 

609 

2,610 

4 85 

121 



132 

91 

152 

99 

1.00 

100 

1,922 

314 

2.236 

596 

2,832 

4 222 

121 

3 

110 

75 

137 

90 

1.12 

112 

2,015 

345 

2,360 

637 

2,996 

I 164 

135 

4 

102 

70 

124 

01 

1.20 

120 

2,086 

349 

2.435 

706 

3,141 

4 145 

140 

3 

102 

70 

118 

78 

1.00 

100 

2,273 

194 

2,467 

739 

3,206 

4 65 

139 



K 4 

75 

120 

79 

1.01 

101 

2,404 

221 

2,624 

608 

3,432 

4 226 

135 



110 

75 

121 

79 

1.00 

100 

2.4B2 

258 

2,740 

803 

3,543 

4 HI 

137 



114 

78 

123 

B1 

1.00 

100 

2.458 

288 

2,746 

794 

3,540 

3 

132 



129 

89 

127 

83 

1.00 

100 

2,512 

320 

2.B32 

876 

3,708 

4 168 

128 

4 

120 

82 

120 

84 

1.00 

100 

2,908 

327 

3,235 

791 

4,027 

4 319 

129 



115 

79 

127 

83 

1.21 

121 

3,732 

376 

4,108 

646 

4,754 

4 727 

139 

5 

127 

87 

132 

87 

1.18 

118 

5,403 

491 

5,894 

476 

6,370 

4 1,616 

155 

3 

137 

94 

140 

92 

1.14 

114 

7,530 

572 

8,108 

469 

8,577 

4 2,207 

189 



140 

100 

147 

96 

1.11 

111 

10,603 

657 

11,260 

353 

11,014 

4 3,037 

243 



153 

105 

149 

97 

1.12 

112 

13,651 

852 

14,503 

352 

14,855 

4 3,241 

319 



157 

107 

149 

98 

1.11 

111 

16,626 

960 

17,586 

204 

17,790 

4 2,935 

409 

- 

- 

153 

108 

150 

99 

1.10 

110 

16,394 

1,136 

17,530 

166 

17,696 

94 

404 

- 

“ 

166 

113 

155 

102 

1.00 

100 


Tin* long-term (funded) debt, as reproduced in col. a on flic basis of the official Canadian classification, also includes Treasury Mills 
and Deposit. Certifloales of less Ilian two years and, since f f»^ , I tie estimated refundable portion of Ihe personal income l ax and 
excess profits Lav (sec Table 11). 

The short-term (floating) debt consists of various demand liabilities shown in Table 11 ; a number of items specifically referred to in 
the notes to Table II have been excluded. 

Foreign debt shown at parity. 

The total debt shown above represents the so-called “gross debt ” - i.r., Ihe surii-loLal of all the items shown on the liability side 
or the balance-sheet of the Dominion. Beginning with 31 March 13311. the amounts shown above differ from the totals published 
in the olllcial accounts for following reasons: 

(a) In the table shown above. Province Debt accounts have been included on a net basis (after deduction of offsetting 
assets) throughout the whole period 1914-1945, whereas in the official accounts they are shown on a gross basis 
as from 31 March 1939. 

(b) The Finance. Minister's Special Account has been excluded as from 1941 and Finance Minister's Securities Custody 
Account as Trom 1943. 

The figures given opposite represent the total 31 March 1939 1940 1941 194 J 1943 1944 1945 1940 1947 

public debt as published in the official accounts; 3,711 4,029 5,019 0,i>49 9,22 8 12,359 15,712 18,900 17,698 
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Table I ( continued ) . — Public Debt outstanding and Debt Service 

In addition to the public debt as shown in the table above Ibe public undertakings, such us Canadian National Railways, Canadian 
National Steamships, Harbour Commissions and the Dunk of Canada have their own debts, one portion of which is due to tbe Canadian 
Government, and another is due lo the public. The debt of these undertakings, held by the public and guaranteed by the Govern¬ 
ment amounted to: 


31 

M arch 

l o 14 

191ft 

1 91 ti 

1917 

1 91 8 

1 919 

1920 1921 1922 

1923 

192 4 

1 92 ft 

t 920 

1927 

19 28 

1 929 



9ft 

lift 

1 90 

1 30 

130 

1 30 

130 198 24 9 

4 ft 4 

ft20 

ft 8 2 

ft Ml 

01 8 

607 

714 

31 

March 

1930 

1931 

1 939 

1 933 

1 93'. 

193ft 

1930 1937 1938 

1939 

194 0 

1 941 

1 94 2 

1943 

194 4 

1 94ft 



837 

9 ft ft 

1.001 

1,024 

1 ,087 

1.241 

1.279 1,21 2 1 ,204 

1,379 1 

,3 lift 

1,31 i 

1.197 

1,008 

1,112 

1 ,1 13 

Averages of 

Calendar 

years. 

The average of 

1 9 1 3 

has heei 

it entered under the 

llscal year 

l 91 3 

14. etc. 






Sources: Public Avcuuuli s; Canada Year-honk. 


Table II. — Detailed Statement of the Public Debt 


Canadian $ (000,000’s) 


Ill March 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Debt payable In Canada 













Funded Debt 













tin matured 













1914-1910 War Loans: 

5% Dominion of Canada War Loon, 1916-1931 

53 












5l/ 2 % Victory Loan, 1917-1937 . 

238 

23G 


.... 



--- 

— 


...... 

— 

— 

5 Vj.% Victory Loan, 1918-1933 . 

447 



— 





•— 



— 

5%% Victory Loan, 1919-1934 . 

512 




" 



— 



— 

...... 

Other Loans issued before 1 April 1920 . . 

532 

350 

350 

350 

350 

275 

275 

275 

128 

78 

33 

33 

Loans issued from 1 April 1920 to 31 March 1937 


1,742 

1,742 

1,052 

1,462 

1,336 

1,195 

1,155 

1,046 

908 

008 

865 

1% Refunding Loan, 1937-1939 . 



20 

20 




— 

— 


— 

— 

2 y 2 % Refunding Loan, 1937-1944 . 

. 


20 

20 

20 

20 

20 

20 

20 

— 



■V4% Refunding Loan, 1937-1951 . 


— 

60 

60 

60 

60 

60 

60 

GO 

60 

60 

60 

1% Conversion Loan, 1937-1939 . 



20 

20 






— 



2% Conversion Loan, 1937-1942 . 



60 

GO 

60 

60 

--- 

—- 

— 


— 

— 

3*4% Conversion Loan, 1937-1949 . 



34 

34 

34 

34 

34 

34 

34 

34 

34 

— 

2% Loan, 1938-1944 . 




91 

91 

91 

91 

91 

91 

— 



3% Loan, 1938-1958 . 




49 

49 

49 

40 

49 

49 

49 

49 

49 

l l / 2 % Loan, 1939-1942 . 





96 

96 

2 


—■ 

— 



3% Loan, 1939-1958 . 

-- 




39 

39 

39 

39 

39 

39 

39 

39 

2% Two-year Notes, 1939-1941. 





200 

200 







3*4% First War Loan, 1940-1948-1952 . . - 





251 

251 

251 

251 

251 

251 

251 

251 

2% Loan, 1940-1945 . 

— 




40 

105 

105 

105 

105 

— 



1% One-year NoLes, 1940-1941 . 

—• 



-- 


250 



— 




3% Second Wur Loan, 1940-1952 . 

— 





325 

325 

325 

325 

325 

325 

325 

1*4% Two-and-one-half-yeur Notes, 1941-1943 

— 


-- 



250 

250 

250 



...... 


War Savings Certificates and Stamps, 1940 


— 

... 


— 

52 

134 

193 

240 

269 

279 

263 

1% One-year Notes, 1941-1942 . . . 







250 

— 

— 




1*4% Three-year Notes, 1941-1944 . 

_ 


— 

..... 



200 

200 

200 




2% Victory Loan, 1941-1946 . 



— 


----- 

— 

193 

193 

193 

193 

193 

.... 

3% Victory Loan, 1941-1951 . 

— 


-- 

— 



650 

650 

650 

650 

650 

650 

1 * 2 % Second Victory Loan, 1942-1944 . . . 


— 

— 


— 

— 

57 

150 

150 

.... 

— 

— 

2 */»% Second Victory Loan, 1942-1948 . . . 




— 

— 

— 

270 

270 

270 

270 

270 

270 

3% Second Victory Loan, 1942-1954 .... 

— 


— 

— 



670 

676 

676 

676 

676 

676 

1% One-year Notes, 1942-1943 . 

— 

-• 

— 

— 




250 

— 

— 



1*4% Two-year Notes, 1942-1944 . 



— 



...- 

— 

100 

100 


- 


1%% Third Victory Loan, 1942-1946 .... 

— 

— 

— 

- 

— 

— 


144 

144 

144 

144 

— 

3% Third Victory Loan, 1942-1956 . 








856 

656 

856 

856 

856 
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Table II (continued). — Detailed Statement of the Public Debt 


31 March 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Debt payable in Canada (continued) 













1% One-year Notes, 1943-1914. 

— 

—- 


— 


_ 

... 

_ 

250 


_ 


1^2% Two-year Notes. 1943-1915 . 


— 


.... 

— 


.... 


450 

450 


_ 

.1 %% Fourth Victory Loan, 1943-1946 . . . 

— 


_... 



— 


. 

197 

197 

197 

. 

3% Fourth Victory Loan, 1943-1957 .... 




— 





1,111 

1,111 

1,111 

1,111 

1 3 / 4 % Fifth Victory Loan, 1943-1947 .... 

— 

. 

— 

..... 

— 

..... 

... 


373 

373 

373 

373 

3% Fifth Victory Loan, 1943-1959 . 

— 


— 


... 

— 



1,197 

1,197 

1,197 

1,197 

1% One-year Notes, 1944-1945 . 

..... 


... 


— - 

— 


— 


250 

1 3 / w % Two-year Notes, 1944-1946 ...... 


..... 

— 

.... 



.... 


— 

100 

100 

..... 

0.75% Six-month Notes, due 11 Sept. 1945 






— 




154 



0.75% Six-month Ntil.es, due 16 April 1946 


..... 


—- 



_... 

... 

_ 

102 

... 

_ 

1 %% Sixth Victory Loan, 1944-1948 .... 

— 




..... 





240 

240 

240 

3% Sixth Victory Loau, 1944-1960 . 

— 







.... 


1,165 

1,165 

1,165 

1 %% Seventh Victory Loan, 1944-1948 . . . 

■— 

-- 


..... 






344 

344 

344 

3% Seventh Victory Loan, 1944-1962 .... 

— 




— 


.... 



1,316 

1,316 

1,316 

I%% Eighth Victory Loan, i945-1949 - . . 

-- 

. 




— 


.... 



266 

260 

3% Eighth Victory Loan, 1945-1963 .... 


...... 







.... 


1,296 

1,296 

1%% Ninth Victory Loan, 1945-1952 .... 




_ 

— 


— 




336 

336 

3% Ninth Victory Loan, .1945-1966 . 


..... 


. 



...._ 




1,689 

1,692 

1% Onc-veur Notes, 1945-1946 . 

0.625% Six Months Treasury Notes, due 1 Sept. 


— 


... 





— 


250 

. 

1946 . 




.... 






— 

256 


1 l%% Loan. 1946-1950 . 












400 

2%% Canada Savings Bonds, 1946-1956 . . 

0.625% Six Months Treasury Notes, due J Sept. 






— 



— 



403 

1947 . 

— 





.... 



— 


—- 

550 

Non-interest-bearing Certificates . 


— 


.... 


6 

9 

9 

10 

12 

6 

1 

Treasury Bills, various discount rates .... 

'§%f ; 

150 

150 

155 

155 

230 

270 

300 

360 

380 

450 

450 

0.75% Deposit Certificates. 

Estimated refundable portion of personal income 

..... 

— 




— 


820 

790 

1,000 

740 

280 

tux and excess profits lax. 


— 





..... 

70 

225 

444 

516 

543 

Total miniatured debt payable in Canada . j 

1,701 

2,478 

2,456 

2,510 

2,906 

3,729 

5,300 

7,534 

10,591 

13.639 

16,617 

16,382 

Total matured debt payable in Canada . . 


4 

3 

2 

2 

3 

5 

2 | 

i 12 

12 

9 

! 12 

Total funded debt payable in Cuuadu . 

1,781 

2,402 

2.45H 

2,512 

.. . I 

2,908 

3,732 

...... 

5,403 

7.536 

10,603 

13,651 

16,626 

16,394 

Floating Debt 

!.' 



j 




1 




1 

Dominion notes in circulation. 

1B9 



1 

1 




1 

... . 





Bank Circulation Redemption Fund.i 

i e 

7 

6 

5 ! 

5 

5 

4 

4 ! 

3 

2 

2 

1 

PosL Office Savings deposits. 

Post Olliee account-money orders, postal noes, 

31 

22 

23 

23 | 

23 

22 

22 

24 j 

2B 

33 

G 

0 

etc., outstanding.j 

5 ! 

4 

A ■ 

2 i 

3 

4 

7 

5 

7 

5 

36 

36 

Insurance and Superannuation Funds u 

52 

177 

94 j 

98 j 

103 

108 

121 

137 

153 

163 

170 

170 

Trust Funds. 

20 1 

21 

21 ! 

21 j 

22 

30 

35 






Contingent and Special Funds l> . 

2 i 

14 

12 i 

28 j 

3 

15 

66 

56 

74 

151 

133 

31 

Pro vince Debt AerounLs r . 

10 l 

10 

10 1 

10 ; 

10 

10 

10 

10 

10 

10 

10 

10 

Interest, due and outstanding . 

3 | 

3 

2 j 

2 i 

2 

8 

9 

15 

19 

29 

59 

73 

Government, annuities . 



107 

123 

140 

156 

173 

190 

214 

244 

287 

357 

Outstanding cheques . 



10 

7 

16 

19 

44 

83 j 

60 

113 

95 

75 

Stock und other obligations payable on demand 



- j 





1 

1 


1 

236 

Deposit and Trust Accounts, Miscellaneous d . 


.... 

1 

j 



.... 


49 | 

88 

102 

161 

138 

Total floating debt .*. . . 

317 

258 

280 

320 

327 

376 

491 

... 1 

572 

657 

852 

960 

1,136 

Total Debt payable in Canada 

2,090 

2,740 

2,746 j 

2,832 

3,235 

4,108 

5,894 

8,108 

11,260 

14,503 

17,586 

17,530 

Debt payable in Canada and New York 













5% Dominion of Canada W ar Loan, 1917-1937 

90 



_ 

_ 



— 

..._ 

— 


_ 

5% Bond Loan, 1915-1935 . 

1 

.... 

.... 

— 

■- 

.... 

- 



— 



Total Debt payable in Canada and 













New York. 

91 



—• 

— 



— 


— 


— 


a -Excluding FnempJoyiiirnl Insurance Account.—Bonds and Accrued Interest (since 1942). 

& Excluding in 1941 and 1942 the Finance Minister's Special Account. 

c Province Debt, Accminls arc shown net after deduction of offsetting figure on asset, side of the balance-sheet of the Dominion of Canada. 
d Excluding the Finance Minister’s .Special Account and Die Finance Minister's Securities Custody Account (since 1949). 
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Table II (continued). Detailed Statement of the Public Debt 


3.1 March 

1928 

1937 

1938 

1939 

1910 

1941 

1942 

1943 

| 1911 

i 

1945 

1946 

1947 

Debt payable in London 













IJninutured 













3%% Loan, 1884 (1909-1989). 

24 

— 



..... 




-■ 

— 


- 

3%% Canadian Pacific Hail way Land Crant Loan 

15 

15 

15 


■ 




.... 


... 


3>/i% Loan, 1930-1950 . 

137 

137 

137 

137 

53 





--- 

— 


3% Loan, 1888 . 

8 

8 

8 


. 



.... 


— 

— 

.... 

3% Loan, 1892 . 

18 

18 

18 










3% Loan, 1894 . 

11 

11 

11 

..... 




.... 





2%% Loan, 1897 . 

5 

5 

5 

5 

5 

5 

1 





. 

4% Loan, 1940-1960 . 

94 

94 

94 

94 

94 








3*/,% Loan, 1950-1955 . 


49 

49 

49 

49 

49 

6 

5 

5 

5 

5 

5 

4% Loan, 1953-1958 . 


73 

73 

73 

73 

73 

4 

4 

3 

8 

3 

3 

3*4% Loan, 1958-1963 . 




49 

49 

49 

4 

4 

4 

4 

4 

. 

3 

Total miniatured debt payable in London . 

312 

410 

410 

406 

322 

175 

15 

13 

12 

12 

12 

12 

Total matured debt payable in London . . 


-- 



. 

2 

1 

1 

1 

1 

1 

1 

Total Debt payable in London 

312 

410 

410 

406 

322 

177 

17 

14 

13 

13 

13 

13 

Debt payable In New York 







... 






Unniauired 













5% Public Service Loan, 1916. 

25 







. 

... 


.... 

. 

r,%% Bond Loan. 1919-1929 . 

60 







. 

I 


i 


5% Bond Loan, 1922-1952 . 

100 

100 

100 

100 : 

100 

100 

100 


1 




4’/'..% Bond Loan, 1926-1936 . 

40 




j 




i 




4% Loan, 1930-1960 . 


100 

100 i 

100 i 

100 1 

100 

100 ! 

100 

100 1 

100 

100 1 

100 

2H% Loan, 1935-1915 . 


76 

76 

76 ; 

76 ; 

70 | 

76 j 

76 



... 

.... 

2% Loan, 1936-1939 . 

i 

40 

40 



- 1 



j 


: 


314% Loan, 1936-1961 . 


48 

48 

40 

48 ; 

48 ! 

48 

48 

48 

48 

48 

48 

2V 4 % Loan, 1937-1941 . 


30 

30 j 

30 [ 

30 l 

30 1 

30 

1 30 



-- 

. 

3% Loan, 1937-1967 . 


55 

55 

55 

55 

55 

55 

55 

55 

55 

.... 

. 

3% Loan, 1938-1968 . 

| 



40 

| 40 

40 

40 

40 

40 

40 



1 Tweiity-seven-rnontb [Notes, 1939-194J 

i 

| 



20 

! 20 

20 

10 




— 


2%% Loan, 1943-1948 . 





1 

1 


30 i 

30 

30 

30 


3% Loan, 1943-1953 . 

i 







30 

30 

30 



3% Loan. 1943-1958 . 

1 







30 i 

30 

30 



Total miniatured debt payable in [View N ork 

225 

449 

449 

469 

469 

j. i 

469 

459 

I 439 

333 

333 

178 

i. 

148 

Total matured debt payable in New York. 





: ■ I 

1 

1 

| 16 

1 7 ! 

6 

13 

5 

Total Debt payable in JNew Yobk 

.... 

! 225 

j 

1 ■ ■ 

| 449 

i 

449 

4G9 

469 

469 

459 

455 

340 

339 

191 

153 

Debt Matured (unKpetilied). 

! 

1 

! 6 

1 

1 

; 1 

! 

1 



1. 


1 


Total funded debt . 

2,409 

3,347 

3,319 

3,388 

3,700 

4,378 

5,879 

8,006 

10,956 

1 

14,003 

18,830 

16,560 

Less: Sinking funds. 

49 

62 

6G 


! 

| 




L 




Total funded debt less sinking funds . 

2,360 

3,285 

3,253 

3,308 

3,700 

4,378 

5.B79 

8,006 

10,956 

14,003 

16,830 

16,560 

Total Public Debt. 

2,877 

3.543 

3,540 

3,708 

4,027 

1 

4,754 

8,370 

8,577 

11,814 

1 

14,855 

17,790 

17,696 
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Table I. — Public Debt outstanding and Debt Service 


Pesos (000,000’a) 


Financial 

Year 

ending 

31 

December 

Public Debt (at, end of fiscal year) 

Debt Service 
(during fiscal year) ! 

Wholesale 

Prices 

Cost of 
Living 

Value or U.3. $ 
expreatied in 
p««oji (at end 
of fiscal year) 

Domestic Debt 

Foreign 

Debt 

Total 

Debt 

interest 

lied eruption 

(Annual average*) 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

OUt' 

si n tiding 

Year-to-year 
increase ( 4 ) 
or 

decrease (—) 

Dom- 

rntic 

For- 

eign 

Pnm* 

antic 

For¬ 

eign 

1914 
= 100 

1929 
~ 100 

1914 
= 100 

1929 
* 100 

Pbmmi 
per $1 

1914 
«> 100 


n 

6 

r 

d 

0 

/ 

g 

h 

1 

J 

k 

l 

m 

n 

0 

* 

19 M 

501.4 

— 

501.4 

1,331.1 

1,832.5 



66.3 


23.6 

100 “ 

52 a 

100 


7.21 

100 

1915 

505.6 

— 

505.6 

1,302.3 

1,807.9 

24.6 


60.8 


29.1 



111 


5.60 

70 

J 916 

536.4 


536.4 

1,272.3 

1,808.7 

1 0.8 


59 7 


30.2 



108 


4.30 

61 

1917 

544.0 

— 

544.0 

1,241.8 

1,786.7 

22.0 


58.2 


30.6 



109 


3.54 

49 

1918 

538.2 


538.2 

1,210.7 

1,748.9 

37.8 


57.0 


31.1 



112 


4.87 

68 

1919 

539.6 

— 

530.6 

1,187.0 • 

1,726.8 

— 22.3 


117.3 





132 


5.34 

74 

1920 

562.4 

_ 

562.4 

1,134.0 

1,690.4 

30.2 


115.0 





156 


7.03 

08 

1921 

674.6 

__ 

674.6 

1,216.7 

1,891.3 

4 194.9 


87.9 





156 


9.27 

120 

1922 

715.0 

— 

715.0 

1,389.6 

2,104.6 

4- 213.3 


104.1 





160 


8.06 

112 

1923 

605.3 

— 

695.3 

1,313.9 

2,009.2 

95.4 


148.1 


- 



163 


9.38 

130 

1924 

712.0 


712.0 

1,323.4 

2,035.4 

4 26.2 


113.4 


52.1 



172 


8.82 

122 

1925 

727.0 

_ 

727.0 

1,252.7 

1,979.7 

- 55.7 


93.5 


71.2 



187 


8.23 

114 

1926 

172.7 

— 

172.7 

1,596.4 

1,769.1 

210.6 







174 


B.31 

115 

1927 

104.6 

— 

104.6 

1,758.2 

1,862.8 

-4 93.7 







181 


8.19 

114 

192R 

256.0 

10.5 

267.4 

2,138.5 

2,405.9 

| 543.1 


337.3 


192 

100 

181 


8.29 

115 

1929 

322.0 


322.9 

2,365.2 

2,688.1 

4 202.2 


295.6 


192 

100 

104 

100 

B.27 

115 

1930 

457.0 

25.0 

482.B 

2,759.1 

3,241.9 

-|- 553.8 


296.1 


167 

87 

183 

99 

8.27 

115 

1931 

480.0 

130.1 

610.1 

2,783.0 

3,393.9 

1 152.0 


300.3 


154 

80 

1 75 

98 

8.20 

115 

1932 

034.1 

108.5 

1,042.8 

2,808.1 

3,850.7 

-I 456.3 


90.3 


230 

120 

192 

104 

16.59 

230 

1933 

1,106.9 

58.0 

1,255.7 

2,826.8 

4,082.5 

4 231.8 


111.2 


346 

180 

243 

130 

10.42 

145 

1934 

1,386.4 

2.4 

1,388.8 

2.743.9 

4,132.7 

4- 50.2 


106.7 


344 

179 


130 

9.77 

136 

1935 

1,532.5 

1.1 

1,533.6 

2,718.3 

4,251.9 

4 119.2 


115.9 


344 

179 


132 

19.63 

272 

1936 

1,508.4 

1.0 

1,509.4 

2.624.2 

4,133.6 

11B.3 


128.8 


370 

197 


144 

19.34 

268 

1937 

1.524,3 

0.7 

1,525.0 

2,556.7 

4,081.7 

51.9 


115.9 


453 

236 


162 

19.34 

268 

1938 

1,489.0 

23.8 

1 .512.8 

2,345.6 

3,858.4 

223.3 





432 

225 


169 

19.32 

268 

1939 

1,689.6 

234.0 

1,923.6 

2,303.6 

4,227.2 

| 368.8 

07.9 

45.3 

79.0 

65.3 

420 

219 


171 

19.34 

268 

1940 

1,761.1 

270.9 

2,032.0 

2,377.1 

4,409.1 

| 181.9 

102.9 

44,9 

39.0 

62.1 

463 

241 


193 

19.36 

269 

1941 

1,752.1 

307.0 

2,059.1 

2,583.1 

4,042.2 

4 233.1 

107.9 

42.5 

84,1 

36.1 

540 

281 


222 

19.36 

269 

1912 

2,110.9 

255.6 

2,366.5 

2,629.4 

4,995.9 

i 353.7 

117.4 

45.1 

86,1 

33.0 

730 

380 


279 

19.37 

269 

1943 

2,573.2 

257.7 

2,830.9 

2,698.5 

5,529.4 

1 533.5 

146.2 

38.5 

41.5 

115.5 

806 

420 


324 

19.37 

269 

1944 

3,001.7 

195.6 

3,287.3 

2,674.8 

5,962.1 

4 432.7 





831 

433 


362 

19.37 

269 

1945 

3,866.0 

182.3 

4,048.3 

2,642.0 

6,690.4 

1 728.3 





888 

463 


395 

19.37 

269 

1946 

4,476.5 

332.5 

4,809.0 

2,448.2 

7,257.3 

! 566.9 





1,028 

536 


458 

19.37 

269 

1947 

4,280.9 

550.8 

4,840.7 

2,405.1 

7,245.8 

— 11.5 





1,323 

686 



10.37 

269 


a Vv crape of 191 3. 


The foreign debt is shown al Hie vairnr of I fie various currencies a. I, par (XI 4'» pesos. U.S. SI 8.25 pesos, 1 Swiss Trail c 1.59 

pesos) wi ill I he exception, as from 19)0 of the flouting deli I in dollars, due t.o I lie Aiil.om.mous A inorti/.al ion Fund. These debts have 
been converted at the following rates, per U.S. #1 : K.22, 74.90, 75.n arid M l.n. 

Hcglnnliig with 1!)78 the total includes the guararil eed (railway) debt which had no! been taken over by the State until then. The table 
below shows the foreign debt In the aclual currencies jo which it was raised: 


(Miliums of currency indiealed) 


In 1. 

In U S.A. S . . 

fn Swiss francs 

31 December 

i im 

1915 

3 7.0 

191 0 

3 1 .8 

1917 

3 1.0 

19 IX 

3 n. 3 

1 9 1 9 

79.7 

1 9 70 

7 8.4 

1971 

77.3 

10.1 

197 2 

27.8 

8 3.0 

i 928 

76.7 

80.9 

1924 

20.7 

2 8.1 

1 9 25 

20.1 

20.0 

1 9 21.) 

23.9 

94.fi 

1927 

25.3 

90.0 

1928 

30.4 

1 12.0 

1929 

31.4 

129.8 

24.9 

31 

Herein her 

1930 

1 9 M 1 

1937 

1 933 

193 4 

19:i. r i 

19 3 0 

1937 

1 9 38 

1989 

1940 

1 94 1 

194 2 

194 3 

19 44 

19 45 

1040 

In £. 


33.1 

32.2 

32.3 

32.7 

31.0 

32.4 

32.3 

3 1.9 

30.9 

30.7 

30.0 

30.5 

30.3 

30.2 

30.1 

29.9 

2.6.5 

In U.S.A. * . . 


157.9 

105.6 

1 08.1 

170.0 

103.0 

150.3 

145.3 

139.3 

119.1 

115.1 

1 15.7 

122.3 

125.3 

127.2 

120.3 

116.0 

108.7 

In Swiss franca 


84.0 

83.5 

83.o 

83.5 

83.5 

83.5 

88.1 

83.1 

79.5 

79.8 

79.3 

79.3 

79.3 

79.3 

79.3 

79.3 

79.3 
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Colts, h-j : 

Col. h : 
Cols, g-j : 


Cots, m-n: 
Souiicks: 


Table I ( continued ). — Public Debt outstanding and Debt Service 

The service of the foreign debt was suspended as from 30 July 1031, hut a plan for partial resumption was adopted in January loan, and 
at the beginning of 1930 the service was resumed In part. 

1919-1023: Including redemption- 

including redemption or debt charged to extraordinary budget (mostly covered by loan proceeds). 

1931-1943: Including expenditure or I he Autonomous Amortization Fund. Most of its income is derived from taxes allocated directly 
to the Fund. 

Cost of living In Santiago. Uirrccinii General do Kstadistica. Col. n: Revised scries. Cols, n-p - 1937-1940: Official exchange rale. 
Sindp&i# Esladistica, 1920/27, l’rice, Waterhouse, Fuller & Co.; Jn forme sabre el ICslado tie la Hacienda Puhlica; ATcmaria de la Conlroleria 
Central; Sindpsi s Georjni flco^Csladintica, 1933. 


Table II. — Detailed Statement of the Public Debt 


Pesos (000,000'a) 


31 December 

1928 

1937 

1 

j 1938 

j 1939 

1 

1940 

1941 

1 

j 1942 

j 1943 

1 

1944 

1945 

194b 

Domestic Debt 












Ijong-tvrm Debt 












Total debl created before I92II. 

80.7 

63.2 

61.9 

60.5 

59.1 

57.9 

57.5 

57.4 

55.6 

55.0 

54.3 

1928: 7% and 8% Loans for road construction . . 

28.B 

21.1 

19.5 

18.7 

18.1 

17.4 

16.8 

16.2 

15.5 

14.7 

14.1 

7% Works plan. 

24.9 

20.7 

20.1 

19 6 

19.1 

18.6 

10.0 

17.3 

16.6 

15.9 

15.1 

8% Workers’ Insurance Fund. 

19.8 



_ 





. 


. 

7% Workers’ Insurance Fund. 


17.3 

16.9 

16.5 

10.2 

15.7 

15.3 

14.B 

14.3 

13.8 

13.2 

7% Alamos Railway. 

12.0 

10.1 

9 9 

9.G 

9.4 

9.1 

8.9 

8.6 

8.2 

7.9 

7 5 

Other loans issued in 1928. 

90.7 

136.9 

124.0 

110.2 

107.4 

104.5 

101.1 

97.8 

94.2 

90.2 

86 2 

1929: 7% Agricultural Settlements in Mngulluncs . . 


1.8 

1.7 

1.7 

1.6 

1.6 

1.8 

1.5 

1.5 

1.4 

1.3 

7% Reconstruction of Taira. 


8.6 

8.4 

8.2 

8.0 

7.8 

7.6 

7.4 

7.1 

6.9 

6.6 

1930: 7°/ n Extraordinary budget, 1930. 

. 

3.9 

3.9 

3.8 

3.7 

3.6 

3.5 

3.4 

3.3 

3.1 

3.0 

7% Chilc-Peru treaty . 


45.6 

44.7 

43 8 

42.8 

41.8 

40.7 

39.5 

38.2 

36.9 

35.4 

7% Road const ruct ion. 


25.4 

19.9 

19 4 

18.9 

18.4 

17.9 

17.3 

18.5 

17.9 

18.6 

7% Agrarian Credit Fund. 


14.4 

14.1 

13.8 

13.5 

13.2 

12.8 

12.4 

12.0 

11.6 

11.2 

7% JN it rale subsidies. 


11.9 

11.6 

11.3 

11.1 

10.B 

10.6 

10.3 

10.0 

9.6 

fl.3 

1931: 7% Extraordinary budget, 1931. 


3.2 

3.2 

31 

3.0 

3 0 

2.9 

2.8 

2.7 

2.0 

2.6 

7% Discharged officials. 


6.1 

4.4 

4.3 

4.3 

4.2 

4.1 

4.0 

3.9 

3.8 

3.7 

7% Nitrate bonds. 

8% Tania Irrigation Works (1921-1924) taken 


11.4 

11.2 

11.0 

10.8 

10 5 

10.3 

10.0 

9.7 

0.4 

9.1 

over by the Government.. 

- 

0.2 

0.1 

01 

0.1 

0.1 

0.1 

0.1 

0.1 


.... 

1932: 7% Extraordinary budgets 1932, 1933 and 1934 












issues. 


136.5 

134.5 

132.5 | 

130.4 

128.1 

125.7 

234.2 

237.6 

233.4 

232.4 

1933: 2Vo Consolidation of outstanding debt to Central 1 




| 




i 




Rank..' 


644.6 




..... j 



. 



1934: 7Vo Discharged officials. 


13.6 

13-5 

13.3 

13.1 

12.9 | 

12.7 

12.4 

12.1 

11.9 

11.5 

6Vi% Payments of arreurs. 


16.0 

8.8 

8.5 

B.4 

8.3 i 

8.2 

8.0 

7.9 

7.7 

7.5 

7Vo Payments of urrenrs. 


139.6 

137.6 

135.7 

133.8 

131.0 I 

128.7 

126.3 

123.7 

120.9 

11B.0 

Obligations f if the Nitrate Development Hoard 


2.4 

1.4 

1.4 

1.4 

1.3 | 

1.3 

1.3 

29.2 

28.9 

28.5 

1935: 7% Consolidation of the outstanding debt to 












the Mortgage Hank. 


6.4 

6.3 

6,3 

6.2 

6.1 

5.9 

5.8 

35.8 

35.4 

34.8 

7% Public Ruildings. 


8.4 

8.3 

8.2 

6.1 

8.1 

7.9 

7.8 

9.4 

9.2 

9.4 

7% Agricultural Settlement Fund. 

— 

10.4 

10.2 

10.7 

9.9 

9.8 

9.6 

9.4 

9.3 

9.1 

8.8 

1936: 6 % Industrial Credit. Rank. 

1937:-3% Debt of the Nitrate Sales Corporation to 


32.6 

23.3 

1 

23.0 

22.7 

16.9 

16.6 

16.3 

16.0 

15.7 

15.4 

the Central Rank. 

— 

100.0 

75.0 

■ i 


— 





>* r T/k : 

6Vo Hospital works. 


3.0 


1 

— 



. 




7% Valdivia metallurgical works. 

— 

8.8 

4.0 

3.9 

3.8 

3.0 

20.0 

28.5 

29.0 

29.3 

28.9 

7% Railw ays Crocero-Puyehue and Freire-Tolten 



5.0 

4.9 

4.9 

4.8 

9.6 

9.5 

10.7 

11.2 

11.0 

1938: J % Consolidation of outstanding debt to Central 












Rank and Mining Credit Fund. 



675.7 


— 



-- 


— 


7Vi, Housing Fund. 



9.9 

9.B 

9.7 

9.6 

9.4 

9.3 

19.1 

18.8 

18 5 

7% National Air Lines. 

— 



24.9 

24.6 

20.2 

20.0 

197 

19.4 

10.1 

18.8 

2% Reconstruction corporations. 

- 


■— 

99.0 

191.0 

193.3 

243.6 

258.2 

267.2 

267.B 

261.2 

7% Mining Credit Fund. 


- 


78.4 

75.1 

71.6 

67.9 

63.9 

59.6 

55.0 

50.1 

1939: 1.90% Consolidation of outstanding debt to the 












Central Dunk. 

— 


-- 

743.1 

735.5 

727.6 

719.7 

711.5 

703.2 

694.8 

686.2 

6 % Increased quota—maternal and child welfare 


— ■ 

— 

25.0 

27.7 

30.4 

46.0 

55.5 

69.7 

98.7 

126.3 

5% Railrood-Quintcro, Port und Seaside resort 

— 

-- 

- 

6.0 

5.9 

5.7 

5.5 

5.4 

5.2 

5.0 

4.8 

1940: 7% Works (on Avenida General Buslamcntc) 

. 


—- 

** ; 

1.8 

5.7 

5.3 

6.6 

9.1 

8.9 

8.8 

1941: 7% State Railways Loan. 

... 

— 


...... 


18.7 

308.8 

305.6 

302.2 

298.5 

294.6 
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Table II fcontinued ). — Detailed Statement of the Public Debt 


31 December 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Domestic Debt (continued) 












1943: 7% Consolidation of outstanding debt for Hur- 












hour Works. 

— 


— 



— 

— 

64.4 

67.5 

66 .B 

74.9 

2% La Serena Appeal Court Fund. 

— 






... 

0.9 

0.9 

0.9 

0.8 

7% Supplement: 1943 Budget, 1st; issue . . . 



— 


.... 



140.0 

141.3 

139.8 

13B.1 

7% Supplement: 1943 Budget, 2nd issue . . 

— 



— 




72.2 

79.6 

81.8 

163.1 

7% Teachers' Salary Increase. 


..... 





— 

79.7 

170.9 

169.1 

167.1 

1944: 7% Economic plan . 



— 

-- 

... 

— 

— 

— 

294.1 

384.7 

384.0 

7% Highway construction. 

— 

■ - 

-- 

... 

— 

.... 



44.7 

107.0 

167.6 

7 U ' 0 Various Railways.. 



.... 


... 

— 

. 


2.0 

2.0 

1.9 

7% Plan “ Agropccuurio. 

— 

.... 



. 




3.2 

49.3 

82.4 

7°/o Consol, of the Arica-La Puz Railway debt . 



— 



..... 

... 


0.6 

0.6 

2.2 

1945: 7% Hospital Buildings. 










11.9 

32.5 

7% Public Works. 


— 




, -.. 4 ; ■ 

. 

— 

— 

103.0 

374.8 

7% Nutional Transport Corporation. 






— 


— 


86.2 

84.5 

7% Agricultural Fund. 

7% Viniculturists and Wine Producers' Co- 


' 



— 

— 



— 

370.0 

366.3 

operatives. 

— 

— 

— 




— 

— 

— 

12.9 

24.8 

1946: 7% W 7 nter Works. 




— 






-... 

34.8 

4°/q Central Welfare Board. 

— 




...... 






110.0 

Total domestic long-term debt, created since 192B 

176.2 

1,461.1 

1,427.1 

1,629.1 

1,702.0 

1,694.2 

2,053.4 

2,51 5.B 

3,036.1 

3,811.0 

4,422.2 

Total domestic long-term debt. 

256-9 

1,524.3 

1,489.0 

1,689.6 

1,761.1 

1,752.1 

2 ,110.0 

2,573.2 

3,091.7 

3,866.0 

4,476.5 

Short-term. Debt 












Bank advances : 

Advances from the Bunco de Chile. 

Bank advances . 

10.5 

0.7 

0.7 

0.7 

- 

-- 

0.8 

0.6 




- 

7% Advances from the National Savings Bank . . . 



23.1 

34.4 

36.6 

32.2 

29 7 

32.1 

29.9 

16.9 

16.6 

4% Corporation for development, of production . . . 





5.0 

4.9 

4.7 

4.6 

4.5 

4.4 

4.3 

6 % W orkers’ fund. 


■ ■ 

. 


1.7 

1.7 

1.7 

1.7 

1.7 

1.7 

1.7 

f*°/n Advances from National Savings Bank. 




5.9 

7.3 

7.2 

8.9 

9.1 

9.0 

8.8 

8.7 

5% Corporation for the development of production . 





0.3 

0.1 






.1% Advances from National Savings Bank. 

7% Corporation for development of production . . . 






50.0 


0.2 

0.2 

0.2 


6 % Industrial Credit Institute. 


i 

! 






0.3 

0.3 

0.3 

0% National Savings Bank. 



i 

L .. 







— 

0.9 

Total Bank advances. 

: 10.5 

0.7 

23.8 

41.0 

50.9 

j 97.0 

45.6 

47.7 

I 45.6 

32.3 

32.5 

Credit laws 6334-6340. Reconstruction Corporations 












and Development of Production. 



1 

193.0 

| 220.0 

210.0 

210.0 

210.0 

150 0 

150.0 

150.0 

Treasury promissory Notes. 

j 

i 

. 

— 


! 

..... 




j 

150.0 

Total short-term delit. 

10.5 

0.7 

23.8 

234.0 

270.9 

307.0 

255.6 

257.7 

195.6 

182.3 

332.5 

Total Domestic Debt 

267.4 

1,525.0 

1,512.8 

1,923.6 

2,032.0 

1 2,059.1 

1 _ 

2,366-5 

2,830.9 

3,287.3 

4,048.3 

4,809.0 

Foreign Debt 

Long-term Debt 



j . ' 









Loans issued in £: 

Chilian Loans, 1885-1896. 

275.5 

209.9 

202.6 

201.7 

201.7 

201.7 

201.7 

201.7 

201.7 

200.7 

178.2 

4^% 1896-1900, Coqnimbo Railway Bonds .... 

5.2 

4.3 

4.1 

4.1 

4.1 

4.1 

4.1 

4.1 

4.1 

4.1 

3.7 

5% 1905, Santiago drainage. 

j 31.2 

27.0 

26.2 

26.2 

26.2 

26.2 

26.2 

26.2 

26.2 

26.2 

22.8 

4 l A { y o 1906, Arica-La Par. Kuilwav. 

5% 1909, Valparaiso reconstruction. 

16.9 



—- 

— 

— 

— 



— 

— 

96.3 

88.7 

85-7 

85.7 

85.7 

B5.7 

85.7 

85.7 

65.7 

84.6 

75.7 

5% 1910, Aricu-La Paz Railway ( 

5% 1910, Valparaiso city \ 

66 . B 

55.8 

54.2 

54.0 

54.0 

54.0 

54.0 

54.0 

54.0 

53.1 

46.1 

4V 2 °/ 0 1910, Copiapo Railway. 

5% 1911, Vnldiviu, Santiago street, paving, national 

5.2 

3.6 

3.5 

3.4 

3.4 

3.4 

3.4 

3.4 

3.4 

3.4 

2.6 

defence and harbours. Series I and II. 

268.3 

225.8 

220.0 

217.5 

217.5 

217.5 

216.7 

216.7 

216.7 

215.6 

185.7 

7%% 1922, Service on State gold bonds. 

62.6 

80.4 

56.8 

56.6 

56.6 

56.6 

56.6 

56.6 

56.6 

55.8 

48.6 

6 % 1926, Harbour works .. 

111 .1 

108.2 

105.2 

105.0 

105.0 

104.9 

104.9 

104.9 

104.9 

103.8 

94.4 

5% 1910. 1 912-191 4 Longitudinal N. and S. Railways " 

1 B0.1 

152.9 

152.9 

152.9 

152.9 

152.9 

152.9 

152.9 

152.9 

152.9 

152.9 

0 % 1927, 1928 Longitudinal South Railway" . . . 

5.1 

5.0 

1.9 

1.9 

1.9 

1.9 

1.9 

1.9 

1.9 

1.9 

1 .B 

5% 1928 Longitudinal South Railway" . 

5.7 

5.2 

5.2 

5.2 

5.2 

5.2 

5.2 

5.2 

5.2 

5.2 

5.2 

7% 1922 Longitudinal South Railway " . 

4.1 

3.7 

3.7 

3.7 

3.7 

3.7 

3.7 

3.7 

3.7 

3.7 

3.7 

Loans issued in dollars; 

7% 1922, Canals and public, service. 

135.1 

114.9 

102.4 

68.7 

96.6 

94.9 

93.9 

93.3 

89.5 

85.7 

78.4 

O/o 1926, Conversion of domestic debt, etc. 

565.6 

466.3 

390.7 

377.4 

364.0 

358.1 

354.5 

352.4 

347.6 

327.9 

307.1 

Total foreign long-term debt created before 1928 

1,835.1 

1,531 .7 

1,416.1 

1,394.0 

1,378.4 

1,370.8 

1,365.4 

1,362.6 

1,354.1 

1,324.6 

1,207.1 


Guaranteed'debt,* not taken over l»y the Sl ate until 1028. 
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Table II ( continued ). — Detailed Statement of the Public Debt 


31 December 


Foreign Debt (continued) 


Other loans issued iu £\ 

6 % 1928, Public works bonds 
8 % 1928, Transandino Chilcna 
6 % 1929, Public works bonds 


Other loans issued in dollars: 

5% 1928, Railway debt, consolidation 
6% 1928, Public works bonds . . . . 

6% 1929, Public works bonds . . . . 

6% 1930, Public, works bonds . . . . 

7% 1943, Consolidated Municipal Loan 

7% 1943, City of Santiago.. 

7% 1943, City of Santiago. 


Loans issued in Swiss francs: 

6 % 1929, Public works bonds . 

6 % 1930, Public works bonds . 

Total foreign long-term debt created since 1928 . 

Total foreign long-term debt: 

In sterling. 

In dollars. 

In Swiss francs. 

Total foreign long-term debt . . . 

Short-term Debt 

Bank advances: 

Advances in dollars: 

National City Bank. 

Guaranty Trust Co. 

Anglo-Federal Banking Corporation. 

Guaranty Trust-Kuhn, I..orb. 

Grace .National Bank. 


Advances in sterling: 

Rothschild & Sons. 

Anglo-Federal Banking Corporation 
Banco de Chile, London .... 
Guaranty Trust.-K.uhn, Loch . . 

National City Bank. 

Grace National Bank. 


Total bank advances . 

Debt to the Autonomous Amortization Fund (Credit 
Laws 6334-6340- --Reconstruction Corporation) in 
dollars. 

Treasury Promissory Notes: 

In sterling . 

In dollars. 

Harbour works loans, iu sterling. 

Total foreign sliorL-term debt. 

Total foreign debt: 

In sterling . 

In dollars. 

In Swiss fruncs. 


Total Foreign Dliit 


1928 

1937 

1938 

1 

1939 j 

i 

1910 

1941 

1912 

1943 

1944 

1945 

1946 

80.0 

76.2 

73.4 

73.3 

73.3 

73.3 

73.2 

73.2 

73.2 

72.1 

65.1 


27.7 

26.2 

25.8 

25.8 

25.8 

25.8 

25.8 

25.8 

25.7 

21.5 


77.4 

73.9 

73.8 

73.8 

73.8 

73.8 

73.8 

73.8 

72.2 

65.3 

91.4 





.. 

.... 



. 

_ 

132.0 

107.5 

05.0 

82.2 

79.4 

78.1 

77.3 

77.2 

72.3 

72.2 

67.3 


/1.7 

57.5 

55.5 

63.7 

52.9 

52.1 

52.0 

50.4 

47.6 

44.3 


157.0 

121.5 

116.6 

110.6 

109.5 

104.9 

104.7 

100.6 

92.6 

81.9 








76.2 

69.7 

67.3 

60.8 

-■ 


— 



—■ 

-- 

13.4 

11.6 

10.7 

9.6 

■ ' 







10.8 

10.4 

9.7 

8.9 


3fl.7 

37.0 

37.0 

37.0 

37.0 

37.0 

37.0 

37.0 

37.0 

37.0 

. 

93.0 

09.0 

83.7 

38.7 

80.7 

88.7 

88.7 

88.7 

88.7 

88.7 

303.4 

649.2 

563.5 

552.9 

542.3 

539.1 

532.8 

632.8 

613.5 

595.0 

550.4 

1,214.1 

1,131.8 

1,095.5 

1,090.8 

1,090.0 

1,090.7 

1,089.9 

1,089.9 

1,089.9 

1,080.9 

973.4 

924.4 

91 7.4 

757.1 

730.4 

704.3 

693.5 

682.7 

780.0 

752.1 

713.8 

658.4 


131.7 

126.0 

125.7 

125.7 

125.7 

125.7 

125.7 

125.7 

125.7 

125.7 

2,133.5 

2,130 9 

1,97n.6 

1,946.9 

1.920.7 

1,909.8 

1,898.3 

1,995.5 

1.907.7 

1,920.4 

1,757.5 


117.3 

1 14.0 

110.8 

107.5 

104.2 

101.0 

6.6 

i 

s 

5.7 

5.5 

5.1 


31.8 

31.1 

30.3 

29.4 ! 

20.5 

27.7 

26-8 


-- 


j 

| 1.9 

1.9 

1.8 

1.7 ! 

1.7 

1.6 

1.6 

1.5 

1.5 

1.4 


l 47.1 | 

45.9 

44.6 

43.4 ' 

42.2 

40.8 

39.5 

14.8 I 

14.3 

13.2 


i "’i 

6.9 

6.7 

6.5 ; 

{ 

6.3 

i 

6.1 J 

5.9 

5.7 J 

5.5 

4.7 

; [ 

| 

71 9 

1 

70.3 i 

6fl.4 

66.4 ! 

i 

64.4 

62.5 

60.5 

58.6 

56.6 

52.3 

’ | 

24.6 i 

24-0 

23.3 

22.7 j 

22.0 

21.3 | 

20.7 

20.0 

19.3 

15.4 


9.2 

9.0 i 

B.7 

8.5 i 

8.3 

8.0 | 

| 7.8 

7.5 

7.3 

5.1 


5.6 

5.5 | 

5.3 

5.2 | 

5.0 

4.9 

4.7 

4.0 

3.8 

3.6 


3.3 

3.2 

3.1 

3.0 

2 9 

2.B 

2.B 

2.7 

; 2.6 

0.4 


1.0 

1.0 

1.0 

0.9 | 

0.9 

l 

0.9 

0.8 

0.8 i 

0.8 

0.7 


320.B 

312.8 

304.0 

295.2 

286.4 

277.6 

177.7 

121.3 

117.2 

101.9 

i 

- 

! 

- 

i 

110.0 

. 

337.3 1 

! 

405.4 

478.7 

540.7 

560.8 

560.8 


5.5 

5.4 

5.2 

5,1 i 

4.9 

4.8 

4.6 

4.5 

4.3 

4.0 

— 

26.5 

25.9 

25.1 

24.4 

23.7 

22.9 

22.2 

21.5 

20.8 

17.9 


22.9 

22.9 

22.3 

21.7 

21.0 

20.4 

19.8 

19.1 

18.5 

6.1 

- 

375.8 

367.0 

| 356.7 

456.4 

673.3 

731.1 

703.0 

707.1 

721.0 

690.7 

1,214.1 

1,275.8 

1,236.8 

1,228.1 

1,224,3 

1,220.1 

1,215.5 

1,211.6 

1,207.1 

1,194.1 

1,061.0 

924.4 

1,149.1 

902.8 

949.7 

1,027.2 

1,237.4 

1,268.2 

1,361.3 

1,342.0 

1,322.2 

1,261.5 


| 131.7 

126.0 

125.7 

125.7 

125.7 

125.7 

125.7 

125.7 

125.7 

125.7 

2,138.5 

2,556.7 

2,345.6 

2,303.6 

2,377.1 

2,583.1 

2,029.4 

2,698.5 

2,674.8 

2,642.0 

2,448.2 

2,405.9 

4,081.7 

3,858.4 

4,227.2 

4,409.1 

4.642.2 

4,905.9 

5,520.4 

5.062.1 

6,690.4 

7.257.3 


Total Debt . . 
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Table I. 


Public Dkbt outstanding and Debt Service 


Pesos (000,000"fi) 


Financial 

Yr»r 

ending 

31 

Deocinher 

Public Debt (at end of fiscal yeur) 

Debt Service 
(during fiscal year) 

Cost of 
Living 

Value of U.S. $ 
exp redded iu 
pesos (at end 
of fiscal year) 

Domcitic Debt. 

Korpign 

Debt 

Total Debt 

Domestic 

Foreign 

AnnuaJ 

AveragcD 

Long¬ 

term 

Short¬ 

term 

Total 

Aiuouii L 
out- 

ntliuding 

Year-to-year 
increase ( 4 ) 

* or 

ilCere roue (—) 

Inter¬ 

est 

Heilemp- 

tion 

Inter¬ 

cut 

Redemp¬ 

tion 

« 100 

Pesos 
per $ I 

1914 

r- l«0 


a 

h 

'■ 

«/ 

#1 

/ 

K 

h 

1 

j 

k 

/ 

m 

1914 












1.05 

100 

1922 




24.1 








1.03 

98 

J 923 



19.6 

22.0 

41.5 







1.01 

96 

1924 



16.4 

19.3 

35.7 

5.8 






1.00 

95 

1925 



13.3 

17.2 

30.5 

5.2 






1.01 

96 

1926 



11.6 

14.5 

26.1 

— 4.4 

3.4 

3.1 


1.03 

98 

1927 

10.7 

1.2 

11.9 

37.3 

49.1 

■+ 23.0 

1.0 

1.1 


1.02 

97 

192B 

13.2 

3.0 

16.2 

70.5 

86 7 

4- 37.6 

1.0 

3.7 


1.03 

98 

1929 

15.7 

2.8 

18.5 

71.3 

89.8 

1 3.1 

1 

.5 

4.0 


1.04 

99 

1930 

21.0 

5.5 

27.3 

75.0 

102.3 

-+- 12.5 

1.5 

4.0 


1.04 

99 

1931 

21.5 

16.8 

38.3 

81 -2 

119.5 

1 17.2 

3.6 

5.6 


1.04 

99 

1932 

33.9 

23.7 

57.6 

82.3 

139.9 

-h 20.4 

3.7 

G.4 


1.05 

100 

1933 

44.0 

24.6 

69.4 

84.0 

153.4 

-f- 13.5 

5.7 

3.3 


1.58 

149 

1934 

55.6 

28.7 

84.3 

06.3 

170.6 

4 17.2 

14.4 

3.1 


1.55 

148 

1935 

55.9 

27.5 

03.4 

83.0 

166.4 

4.2 

6.6 

2.2 


1.75 

167 

1936 

53.0 

28.0 

81.0 

82.2 

163.2 

3.2 

,s 

.!> 

-< 

‘ 


1.74 

166 

1937 

51.7 

30.4 

82.1 

93.6 

175.7 

-I- 12.5 

7.7 

4.5 

100 

1.84 1 

175 

1 93H 

55.0 

28.2 

83.2 

96.6 

180.0 

4- 4.3 

6.8 

2.5 

113 

1.75 

167 

1939 

53.7 

27.5 

01.2 

100.6 

181.8 

4 1.8 

9.9 

3.2 

lie 

1.75 

167 

1910 

62.3 

36.3 

98.6 

98.6 

197.4 

l 15.6 

150 

5.7 

114 

175 1 

167 

1911 

80.0 

42.6 

122.7 

98.1 

220.8 

-l 23.4 

8.6 

6.4 

112 

1.75 

167 

1942 

121.3 

6.0 

127.3 

104.7 

232.0 

4- 11.2 

16.1 

6 


122 

1.75 

167 

1943 

173.0 

6 7 

179.7 

105.4 

285.1 

-1 53.1 

22.0 

6,8 

141 

1.75 

167 

1944 

198.5 

9.5 

208.0 

102.3 

310.3 

4 25.2 

23.2 

7.6 

170 

1.75 ' 

167 

1945 



244.3 

153.0 

398.1 

4 87.8 


32.8 


109 

1.75 

167 

1946 

■ 


206.3 

150.0 

1 1 

437.2 

4 39.1 





207 

1.75 

167 


CoL b: 
Col. t- - 
CoL d : 


Cols. i 


Col. h : 

So it nr kh : 


Dmm^llc slmrI .-term debt excludes State uot.es in circulation. 

1945-1946; Excluding tinn-redeemablc drill, amounting on Ml 1 leccinbrr 1944 to pesos 2.1 million. 

Foreign debt up lo and Including 19”9 is shown in national currency al. the parity rates (U.S. fit - I peso and £1 ster¬ 
ling :> pesos). As from 194 0 Lhe foreign drill expressed In bearer bonds is shown at par, I»u f-I he debt to foreign banks 
and other instilutions is convrrled at following rates: U.S. 81 1.75 pesos, £1 sterling ----- 7.0(1 pesos. 

RedeinpUon of foreign debt has been suspended since 1932 and interest payments sinee l9M. r i. However, certain payments 
have been made. 

Debt Service on 41 debt was resinned in 1947. 

Hogotii. 

informe Financiero dr. Contralor General, Anuaria Fsla dietica, JJolrlfn del lfepnrtamenlo de Cantraloria. 
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Table II. — Detailed Statement of the Public Debt 


Pesos (000,000's) 


31 December 


Domestic Debt 


Colombian Bonds: 

10% 1919. 

8 % 1928 . 

7% 1932 . 

6 % 1932 . 

3% 1933 . 

4% Patriotic Defence Loan. 

Treasury Promissory Notes 1930-1934 . 

3% Treasury Obligations, 1934 (Agricultural Mortgage Bank) . . . 

Central Mortgage Bank Loan. 

Coffee Trade Development Bonds, 1931. 

0 % Bogota Aqueduct. Bonds . 

Railway Council Government Expenses . . .. 

Bonds issued to Belgian Railway Co. 

4% Bonds, North-EasLerii Railway. 

Colombian Saving Fund--Public Work loan. 

f>% Treasury Obligations, 1939 . 

5% Colombian Bonds, 1939 . 

1 % Veterans’ Compensation Loun, 1940 . 

5% Coffee Premium Bonds, 1940 . 

6 % Municipal Development Bonds, 1940 . 

6 V 2 % Irrigation Bonds, 1940 . 

3% Coffee Bonds, Class A, 1940 . 

Municipal Development Bonds, Interest free . 

<)% Pavement Bonds, 1940 . 

6 % Hoad Construction Bonds, 194.1. 

4% Conversion Bonds, 1941-1942 . 

0 Vi»% Conversion Bonds, 1941. 

6 % Banunu Industry Loan. 1941 . 

4% Coffee Bonds, Class B, 1941. 

4% Coffee Bonds, Class C, 1941. 

Diuresis do Anti quia Loan . 

4% Pavement Loan, Tropical Oil Company. 

0 0 National Railroad Bonds, 1942 . 

4% Agricultural Development Bonds, 1942 . 

4% Salt Works Conversion Bonds, Class A, 1942 . 

3% Salt W'orks Conversion Bonds, Class B, .1942 . 

4% Irrigation Loan, 1942-1943 . 

f>% Irrigation Loan, 1941-1943 . 

4% Royal Bank of Canada, Pavement Loan, 1942 . 

4% Municipal Development Bonds, 1943 . 

f>% Bonds, 1943 . 

6 % Bonds, 1944 . 

4 and 6% Municipal Development Bonds. 1943 . 

Departmental Public Work Loans. 

6 % National Railway Bonds, 1944 . 

Non-redeemable Obligations. 

Railway Debts. 

Banco Republica; Suit. W ; orks Concession, 1931. 

Other Banco Republica Loans. 

Debts to Departments . 

Banco de Colombia Loans. 

Highway Contracts (Acreencias Dcpartamentalcs). 

Various Loans granted by official and private institutions . . . . 


Total Domestic Debt 


1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

7.1 

0.5 

0.4 







3.5 

0.3 

0.3 

0.1 

— 

— 


— 



14.2 

14.2 

14.9 

15.0 

0.5 

0.1 

0.1 

— 


7.2 

7.2 

7.2 

7.2 



— 

— 

— 

6.4 

6.3 

8.1 

6.0 

0.1 

— 


— 


6.1 

4.4 

1.7 

0.1 

.... 

.... 


— 


4.8 

2.1 

1.8 

1.3 



— 



0.9 

0.7 

0.7 

0.5 

0.2 

0.2 

0.2 

0.2 

0.6 

1.2 

1.2 

2.9 

3.2 

3.2 

2.9 

2.7 

3.4 

. 

3.4 

3.3 

3.3 

3.3 


..... 

— 

— 


0.4 

0.1 

— 

—- 

_..... 



— 


1.0 

0.4 

0.2 

1.1 

0.8 

0.7 

0.7 



2.2 






...... 



. 

11.5 

11.3 

10.9 

10.2 

9.5 

9.0 

8.6 



0.1 

0.2 


0.5 

0.3 

2.2 

3.9 




0.2 


— 



-- 




0.4 

0.4 




—- 





1.0 


— 


—- 


. 



3.0 

4.4 

4.2 

4.0 

3.7 





1.8 

3.0 

2.9 

2.9 

2.8 





0.3 

0.3 

0.1 

0.1 

0.1 





0.9 

1.2 

1.2 

1.1 

. 





0.3 

0.2 

0.2 






— 

1.1 

0.2 


— 


| 





3.6 

0.9 








19.4 

28.0 

25.3 

24.6 






19.5 

19.6 

19.3 

19.0 

i 

! 





0.4 

0.4 



1 





3.0 

3.0 



1 

1 




5.8 

5.6 

5.4 



j 




0.5 

0.5 

0.5 

0.4 






0.2 

0.3 

0.4 

0.3 


.... 




i 

2.0 

1.9 

1.8 



. 


. 


1.5 

1.4 

1.4 




— 

..... 


16.3 

16.0 

17.6 


... 


— 



10.5 

18.1 

19.7 




... 



0.1 

0.2 j 

0.1 




.... i 

. 


0.4 






- 



0.8 

0.5 

— 

— 




... 

— 


0.3 

0.2 








58.2 

57.8 





.... 




25.0 









0.6 









4.4 






— 



3.0 

1.9 

2.1 

2.1 

2.1 

2.1 

2.1 

2.1 

2.1 

2.1 

1.0 

1.4 

3.0 

3.1 

1.8 

1.8 

1 .8 

3.2 

1.2 


19.3 

20.3 

19.7 

19.3 

18.9 


— 


2.0 

7.5 

1.6 

1.6 

12.1 

18.7 


0.1 



0.3 

0.4 

0.1 


0.8 

0.9 

1.7 

1.4 


0.3 

0.1 



0.2 

0.1 

- - 


— 

1.6 

3.0 

2.9 

4.0 

3.4 

2.1 

0.6 

3.1 

- 

..... 

— 


1.0 

0.4 

0.6 

0.3 

0.3 


1.0 

0.6 

0.7 

0.7 

1.1 

1.5 

1.3 

1.0 

16.2 

82.1 

83.2 

81.2 

96.6 

122.7 

127.3 

179.7 

| 208.0 


Interest due 
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Table II ( continued ). — Detailed Statement of the Public Debt 


31 December i 

! 

1928 

1937 

1938 

1939 

J940 

194-1 

1942 

J 943 

1944 

Foreign Debt 










3% Consolidated Debt, 1896, in £ . 

2.6 

_ 







_ 

5% Sabann Railway, 1906, in { . 

0.0 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

0.3 

0.3 


0.8 

0.6 

0.6 

0.6 

0.6 

0.6 

0.6 

0.5 

0.5 

6% Girardot Railway, 1913, in £ . 

4.8 

4.0 

4.0 

4.0 

4.0 

4.0 

4.0 

4.0 

4.0 

5% Norte Railway, 1916, in /. 

0.3 

0.2 

0.2 

0.2 

0.2 

0.2 

0.2 

0.2 

0.2 

6% Puerto Wilclies Railway, 1920. in /. 

1.9 

1.7 

1.7 

1.7 

1.7 

1.7 

1.7 

1.7 

1.6 

6% Loan. 1927, in 9. 

24.6 

21.2 

21.2 

21.2 

18.3 

10.1 

4.5 

3.4 

3.0 

0% Loan 1928, in $. 

34.0 

30.0 

30.0 

30.0 

25.4 

13.7 

5.7 

4.0 

3.1 

Interest certificates for loans: 










In £, 1934.,. 


0.4 

0.4 

0.3 

0.3 

0.3 

0.2 

0.2 

0.2 

In £, 1942 . 





— 




0.8 

Interest certificates for loans: 










In $, 1933 . 


0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 


In $, 1934. 

- 

3.1 

2.5 

2.1 

1.7 

1.5 

1.3 

1.2 

1.1 

Bonds for new aqueducts. 


0.B 

0.0 

0.7 

2.4 

2.0 

1.6 

1.2 

0.9 

6% Fernnslal A.G.. Essen, Germany. 

— 


0.5 

0.4 

0.5 

0.5 

0.5 

0.5 

0.5 

6% Steel Products Co . 


..... 


0.3 

0.2 





3% Peter Porto. 


1 


i 0.1 


I • ■ 


— 


6% Croydon Manufacturing .. 


— 


| 0.1 


_ 




Edgnr Brand, Paris, interest free. 

-- 

— 


! 0.2 

0.3 





Fubrique IVationale d'Amies de Guerre, interest free. 





0.3 



0.2 j 

0.1 

( 1 % Rnblmw & Co., 11 umlmrg. 

1 

! 

..... 

| 0.2 

0.2 


..... 

— 

1 

4*/o% Promissory !\otes—Road Pavement . i 

i 

i • j 


! 0.4 

0.5 




- 

3% Conversion Bonds. 

.. 

! .... ! 


1 

1 1 


21.9 

36.4 

38.6 j 

39.6 

4Economic Development Loan—Dorada Railway (’0 . 

. 





I 

0.9 

0.5 

0.2 

l.a/iird Brothers, Paris, 1931 . 


! 3.0 ' Y ; 


! 






National City Bank and others b . 

, 

13.5 

15.2 

14.9 

! nr. 7 

25.4 

25.0 

24.4 

! 23.5 

Andean National Co., 1932 . 


0.8 

0.7 

0.7 

1.1 

! 0.9 

0.8 

0.6 

| 0.3 

Rarrampiilln Railway A Pier Co., 1933 .! 


0.8 1 

0.6 

i 0.5 

0.5 

! 0.2 

0.1 

! 


Frederick Snare Corporation.. 


0.7 | 

0.6 

0.6 

0.9 | 

0.8 

0.7 

0.5 ! 

0.4 

Chemical Bank & Trusl Co. 



0.5 







Barrariqiiilla Harbour Works Loans . 



1.5 

1.4 

2.4 

2.2. 

2.C 

2.3 

2.0 

■1% Colombian Railway Navigation ( 0 . 

i 

| 



0.7 ! 

1 0.7 

0.6 

0.5 

0.4 

4°/ 0 Export and Import Bank, Washington . .. 

..... | 

j 

1 

j 

.... 


i 

9.3 

150 

15.3 

Interest, due. 


i 

12.3 j 

15.2 | 

19.5 

10.3 

. 

10.7 ! 

j 7.4 

5.3 

4.5 

Total Foklign Dkbt . . . 

70.5 

93.0 , 

. i 

96.8 ! 

100.6 

98. B | 

I 

98.1 

104.7 

; 

| 105.4 

102.3 

1 

Total Public Debt. 

B6.7 

175.7 i 

| ! 

180,0 

181.8 

1 

197.4 

i 

220.8 

j 232.0 

285.1 

310.3 


a 73.fi million tram's al the rale, of 0.041 G per posit. 

b Including from l!i;J8 tlie L;i7.ii.rtJ Brothers Loan, 19.11, converted al I Jit: r;iLe of MH francs per dollar. 
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Table I. Public Debt outstanding and Debt Service 


Colon os (000,000 ? s) 


Financial 

Ycnr 

ending 

31 

Dcvpiul>«r 

Public Debt (at end of fiscal year) 

Debt Service 

(during fiscal year) 

Whole¬ 

sale 

Prices 

Cost 

of 

Living 

Value of U S. $ 

im pn-HMi-il in 
coloniM (at aud 
of fiscal year) 

DometLii' IJcln. 

Foreign 

1 >Mi, r 

Totul Deiit 


lti'demjiliou 

(Annual qvi rugi-w) 

I.nn B - 

trrin 

Stw.tr t- 
lorni 

Tut ill 

unt- 

blllildilig 

V nir-tii-yufir 

ill ('ri'HHC ( j ) 

Ji-rrtBHf ( - ) 

1 ) imi - 

rstir 

For- 


For- 

ri^n 

1(10 

1936 

I0U 

Colon r>n 
per 5 1 

Purity 
= 100 



It 

r 

r I 

f 

f 

| 

K 

li 



k 

l 

n> 

" 

101 1 



6.5 

31.0 

37.5 

1 


1 

8 




2.15 

100 

191 r> 



10.3 

31.0 

41 .3 

\ 3.8 









J 916 



13.9 

30.9 

44.8 

-T 3.5 


2.4 






1917 



19.5 

30.8 

50,3 

1 5.5 


3.0 






19111 



25.5 

30.6 

56.1 

T 5.8 


3 

.5 






1919 



36.0 

30.5 

66.5 

-f 10.4 

1 .8 

1.5 







1 920 



39.0 

30 4 

69.4 

1 2.9 

1.7 

1.4 







1921 



40.3 

29.8 

70.1 

| 0.7 

2.1 

2.3 





4.23 

197 

1D22 



40.1 

29.3 

69.4 

0.7 

2.1 

2.2 





4.40 

205 

1 92 M 



39.8 

28.8 

60.6 

- 0.8 

2.3 

2.1 





4.49 

209 

1921 



35.5 

28.2 

63.7 

4.9 

2.1 

1.B 





4.02 

187 

192f) 



42.8 

20.2 

63.0 

- 0.7 

2.4 

1.0 





4.00 

186 

1926 



39.9 

34.0 

73.9 

-+ 10.0 

3.0 

1.7 





4.00 

186 

1927 

1.2 

12.0 

13.2 

61 .5 

74.8 

0.9 

0.5 

3.8 





4.00 

186 

J 928 

1 .2 

13.8 

15.0 

61.3 

76.3 

-+ 1.5 

0.3 

4.1 





4.00 

180 

1929 

1.2 

16.7 

17.9 

61.3 

79.2 

-+ 2.9 

0.6 

4.2 





4.00 

186 

J930 

1.2 

24.6 

25.8 

71.8 

97.6 

I 10.4 

0.7 

4.3 





4.00 

186 

193 J 

5.5 

22.3 

27.8 

74.3 

102.1 

-1 4.5 

1.7 

4.3 





4.00 

1B6 

1932 

0.5 

22.4 

30.0 

77.5 

108.4 

4- 6-3 

1.8 

5.0 





4.50 

209 

1 933 

9.5 

21.1 

30.6 

83.9 

114.5 

r 6.i 

1.7 

3.3 

0.2 

■ 


4.50 

209 

193 1 

10.0 

21.8 

31.8 

83.7 

115.5 

4 10 

1.7 

1.2 

0.1 



42.5 

IBB 

193 5 

10.0 

26.7 

36,7 

83.0 

110.7 

4 4.2 

2.1 

3.2 

0.6 



6.87 

320 

1 936 

12.3 

25.4 

37.7 

104.2 

141.9 

-I- 22.2 

1.8 

3.B 

0.1 

100 

ioo 

5.88 

264 

1937 

13.2 

20.5 

33.7 

110/ 

144.4 

i 2.5 

1.2 

5.2 

0,1 

105 

106 

5.70 

265 

1938 

12.9 

10.8 

31.7 

106.9 

138.6 

5.8 

1.0 

0.2 

0.4 

102 

107 

5.62 

261 

1939 

13.7 

19.2 

32.9 

100.2 

133.1 

— 5.5 

1.2 

1.1 

0.1 

105 

108 

5.62 

261 

1 910 

13.6 

21.8 

35.4 

99.9 

135.3 

I 2.2 

1.2 

2.9 

0.3 

10O 

105 

5.62 

261 

1911 

13.8 

30.2 

44.0 

105.2 

149.2 

1 13.9 

11 

3.1 

0.1 

106 

108 

5.62 

261 

1 9 12 

15.0 

34.4 

49.4 

127.5 

176.9 

4 27.7 

1.5 

3.4 

0.1 

139 

131 

5.02 

261 

1 913 

2B.2 

36.8 

65.0 

141.8 

206.8 

4 29.9 

2.1 

4.0 



174 

168 

5.62 

261 

1 94 1 

30.2 

47.1 

77.3 

145.B 

223.2 

-1- 10-4 

1.2 

2.9 

0.3 

182 

177 

5.62 

2G1 

1945 

36.1 

59.3 

95.4 

150.3 

245.7 

-i 22.5 





199 

108 

5.62 

261 

1946 

56.4 

53.9 

110.3 

146-1 

256.4 

i 10.7 





200 

195 

5.62 

261 


f'ot. d ; The foreign dob I has horn coil vcrl-od into coloncs chiefly a I. the following ralc.s: 

Fmic/i franca : 2.42 francs — 1 colon ; 19*0-1 929 : G.25 frail o.k l colon ; I 930-1934 : 1.80 francs 1 colon ; 

1 935 ~ 1 9\ 4 : 0.9 2 5 franc - l colon. 

TJ.i S. dollar h : 1 9 2 7-1 9 ;-J 5 : 4 colours #1; 1930: 5 Colours - Hi 1 937-1 il4 G : 5.62 colours $t. 

£ star linn - 1914-1925: 10.5 colours = £1 sterling: 1926-1935: 19.5 colones — £1 sterling; 1990-19:17: 2 8 coloncs = £1 sterling; 

19 37-1940: 20.5 colours — £1 sterling. 

There arc, however, certain amounts (chiefly unpaid coupons) which have been converted into colones at raL ch different from the 
ones indicated above. 

The table given below shows the foreign debt in the currencies lit which It was raised (millions of currency Indicated). 


31 December 

1 9 1 4 

1 0 1 5 

1 9 10 

1 9 1 7 

1918 

19 19 

1 9 2(1 

1921 

1 92 2 

192 3 

1 9 2 4 

1 9 25 

19 20 

1 9 2 7 

192H 

1 9 29 

£ sterling. 

1 .8 

1.0 

i 

1.0 

1 .6 

l.C 

1 .0 

1.0 

1 .5 

1 .5 

1 .4 

1.8 

1 .7 

1 .7 

1 .7 

1 .0 

U.H. dollars .... 


— 


— 

..... 


— 

— 


....... 


— 

— 

7.9 

8.8 

9.4 

French francs a . . 

3 5.0 

35.0 

3 '. .7 

3 i. 4 

34.1 

3 3.8 

33.4 

3 3. 1 

3 2.7 

3 2.3 

31.8 

17.3 

8.4 

7.4 

6.6 

5.6 

31 December 

1 9 30 

1 9 3 1 

1 9 3 2 

1 9 3 3 

19 34 

1 93 5 

19 3 G 

1 937 

19 38 

1939 

19 40 

1941 

1 9 4 2 

19 43 

1 9 4 4 


£ sterling. 

1 .6 

1.0 

1 .5 

1.7 

1 .7 

1 .7 

1.7 

1 .8 

1.7 

1.7 

1.8 

1.8 

1.9 

2.0 

2.0 


rj.S, dollars .... 

9.2 

9.7 

1 1.1 

11.5 

11.5 

11-2 

11.2 

9.6 

9.7 

8.5 

8.1 

8.7 

12.4 

1 4.7 

1 5.2 


French francs a 

5.7 

5.7 

5.8 

5.8 

5.0 

5.8 

5.8 

5.8 

5.8 

5.7 

5.7 

5.7 

5.7 

5.7 

5.4 



The amounts shown above exclude unpaid coupons, but on the other side bonds held by the Government have not been deducted. 
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Table I ( continued ). — Public Debt outstanding and Debt Service 

Cola. g-h: The amounts shown above do not Include the following expenditures on various commissions, for which no subdivision accor¬ 
ding to domes tie and foreign debt, was available. 


Financial 

year 

1914 

1915 

1910 

1917 

1918 

1910 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 



0.1 

0.1 

0.1 

0.1 

0.2 

0.1 

0.1 

0.1 

0.1 

0.1 

0.2 

0.2 

0.2 

0.2 

0.2 

Financial 

year 

1930 

0.2 

1931 

0.2 

1932 

0,3 

1933 

0.2 

1934 

0.2 

1935 

0.2 

1930 

0.2 

1937 

0.2 

1938 

0.2 

1939 

0.3 

1940 

0.3 

1941 

0.3 

1942 

0.3 

1943 

0.5 

1944 

0.3 


Cols, k-l ; San Josfc. 

Tola, m-n: 1938-1940: Oillclal rate. 

Sources: Secret aria de Hacienda y Cotnerelo. Memoria ; Gongrcso Constiluclonal, Centro de Control, Inform e. 
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Table II. — Detailed Statement of the Public Debt 


Colones (000,000’s) 


31 December 

1928 

1937 

193B 

1939 

1940 

1941 

1942 

1943 

1944 

Domestic Debt 










Long-term 










Bearer Bond's 










Coniplementarios A.E.G. (4BI° 0 ) . 

0.4 

0.5 

0.5 

0.5 

0.4 

0.4 

0.3 

0.3 

0.3 

6 °/ tt Internal Debt Conversion Bonds, 1936. 


11.2 

10.9 

10.6 

10.6 

10.9 

11.8 

11.5 

11.0 

6 % Hoad Bonds, 1936 . 


1.5 

1.4 

1.4 

1.4 

1.3 

1.3 

1.2 

1.2 

6 % Road Bonds, 1938 .. 


..._ 


1.2 

1.2 

1.2 

1.1 

1.1 

1.1 

0 % Defence Bonds. 1942 . 

_. 

_ 

— 




0.5 

13.7 

16.4 

6 % Bonds for the Protection of the Fishing Industry . . 







_ 

0.4 

0.3 

Others.. 

0.8 




- 

.... 

— 

— 

— 

Total long-term debt. 

1.2 

13.2 

12.9 

13.7 

13.6 

13.8 

15.0 

28.2 

30.2 

Short-term 










Funds in Administration. 


2.3 

2.1 

2.0 

2.0 

2.1 

3.0 

2.5 

4.6 

Charitable Institutions Funds. 


0.7 

0.6 

0.4 

0.4 

0.4 

0.4 

0.3 

0.3 

Banks . 


13.9 

12 .B 

12.4 

12.8 

14.2 

15.1 

19.5 

16.9 

United Fruit Co., Contract 3 May 1938. 



0.2 

0.5 

2.5 

5.3 

5 2 

5.0 

5.0 

“ Junta do Custodia de la Pruprirdad ”. 







— 

— 

5.3 

Others. 


3.6 

3.1 

3.9 

4.1 

B.2 

10.6 

9.3 

15.0 

Total short-term debt. 

13.B 

20.5 

1 B.B 

19.2 

21.8 

30.2 

34.4 

36.8 

47.1 

Tot a i, Domestic Deut 

15.0 

33.7 

31.7 

32.9 

35.4 

44.0 

49.4 

65.0 

77.3 

Foreign Debt 










Issued in /, 










5 °/ 0 Gold Refunding Bonds, 1911. 

32.2 

38.7 

33.6 

32.3 

32.3 

32.3 

32.3 

32.3 

32.3 

Unpaid coupons on above. 


2.9 

4.2 

5.6 

7.0 

8.3 

9.7 

10.4 

11 -B 

5% Conversion Bonds. 1933 . 


6.2 

5.4 

5.3 

5.3 

5.3 

5.3 

5.3 

5.3 

l.’npaid coupons on above .. 


0.5 

0.7 

0.9 

1.1 

1.4 

1.6 

1.7 

1.9 

5% English. Construct ion Co. Bonds. 


1.3 

1.0 

0.9 

0.7 

0.5 

0.4 

0.4 

0.4 

To Lai. 

32.2 

49.6 

44.9 

45.0 

46.4 

47.8 

49.3 

50.1 

51.7 

Issued in U.S. $ 










7% American 1 .non, 1926 . 

31 .0 

30.7 

30.3 

30.1 ; 

30.1 

30.1 

30.1 

30.1 

30.1 

Unpaid coupons on above. 


2.3 

5.3 

0.6 

0.3 


1.0 

1.6 

2.3 

7V 2 % Pacific Railway Electrification Bonds, 1927 . 

4.3 

7.5 

fl.B 

6.8 

6.8 

6 .B 

6.8 

6.8 

6 .B 



0.5 

0.8 



— 

0.2 

0.3 

0.5 

5% Conversion Bonds, 1932 . 


7.5 

6.4 

6.4 

6.4 

6.4 

6.4 

6.4 

6.4 

Unpaid coupons on above. 


0.6 

0.8 

0.1 

0.1 


0.2 

0.3 

0.4 

5% Pacific Railway Conversion Bonds. 1933 . 


2.4 

2.1 

2.1 

2.1 

2.1 

2.1 

2.1 

2.1 

Unpaid coupons on above. 


0.2 

0.3 

— 




0.1 

0.1 

6 % Niulionul City Bank Loan. 


2.1 

1.7 

1.2 

0.8 

0.3 

0.1 



Inter-American Highway Bonds. 



— 


..... 

4.5 

8.7 

13.5 

14.9 

Road Bonds, 1941. 



. . 



1.1 

8.1 

11.2 

11.2 

Export-Import Bank Doan. 

— 

, 


— 



7.3 

11.2 

11.2 

Total. 

35.3 

I ". 

53.8 

54.5 

47.5 

46.6 

51.3 

71.0 

83.6 

86.0 

Less: Bonds held by the Government . . 



t ~ 

— 

1.0 

2.3 

1.4 

0.9 

0.9 

Total. 

35.3 

53.8 

54.5 

47.5 

45.6 

49.0 

69.6 

62.7 

85.1 

Issued in French francs 










5% JiOan of 1911. 

1 .1* 

6.3 

6.2 

6.1 

6.1 

6.1 

6.1 

6.1 

5.9 

Unpaid coupons on above. 

.... 

1.1 

1.3 

1.6 

1.9 

2.2 

2.5 

2.8 

3.0 

Total. 

1.1 

7.4 

7.5 

7.7 

8.0 

8.3 

8.6 

8.9 

8.9 

Total Fohf,k;n Debt 

68.6 

110.7 

106.9 

100.2 

99.9 

105.2 

127.5 

141.8 

145.8 

Do. after deduction of bonds held 










by Government. 

61.3 

110.7 

106.9 

100.2 

99.9 

105.2 

127.5 

141.8 

145.8 

Total Public Debt. 

76.3 

144.4 

138.6 

133.1 

135.3 

149.2 

176.B 

206.8 

223.2 


a Converted at the rate of G.75 francs =-■ I colon. 
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Table I. — Public Debt outstanding and Debt Sebvtcb 


Pesos (000,000*s) 


Financial 

Year 

ending 

30 

June a 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Goat of 
Living 

Value ofU.9.$ 
expressed in 
peaoe (at epd 
of fiacaJ year) 

Domeetlc Debt 

Foreign 

Debt 

Total 

Debt 

Interest 

Redemption 

(Annual 

averagen) 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
increuHC (4-) 
or 

decrease (— ■) 

Dom¬ 

estic 

For. 

eign 

Dorn- 

eerie 

For¬ 

eign 

July-Decemb. 
11)37 — 100 

Paeon 
per $1 

1929 
— 100 


a 

» 

r 

d 

m 

/ 

M 

h 

. 

i 

J 

fc 


m 

1927/28 

8.0 



82.4 








1.00 

100 

1928/29 

8.0 

7.4 

15.4 

78.7 



3.8 

5.6 


1.00 

100 

1929/30 

8.0 

14.0 

22.0 

70.1 



3.7 

8.4 


1.00 

100 

1930/31 

7.0 

25.1 

33.0 

150.8 

102.8 


3.2 

8.4 


1.00 

100 

1931/32 

7.0 

36.3 

44,2 

50.3 



3.0 

4.7 


1.00 

100 

1932/33 

7.8 

43.4 

51 2 

140.0 

101.2 


2.8 

4.3 


1.00 

100 

1933/34 

7.8 

46.0 

53.8 

140.3 

194.1 

-f 2.0 

3.6 

2.0 


1.00 

100 

1934/35 

7.7 

40.1 

53.6 

143.3 

107.1 

+ 3.0 

3.1 




1.00 

100 

1935/36 

7.7 

50.3 

58.0 

145.6 

203.6 

-4* 6-5 

2.5 

4.5 


1.00 

100 

1936/37 

7.6 

45.4 

53.0 

147.3 

200.3 

— 3.3 

2.5 

4.5 


1.00 

100 

1937/30 

7.6 

00.0 

07.6 

14B.1 

246.7 

-+- 46.4 

2.1 

4.7 


1.00 

100 

1938/39 

7.S 

80.0 

87.5 

141.5 

229.0 

— 17,7 


10.5 


100 

1.00 

100 

1939/40 

7.5 

60.0 

87.5 

136.5 

224.0 

— 5.0 


10.2 


94 

1.10 

00 

1940/41 

7.4 

00.0 

07.4 

118.6 

216.0 

— 8.0 


10.9 


92 

1.01 

99 

1941/42 

7.4 

90.0 

07.4 

106.2 

203.6 

— 12.4 


io.a 


ioo 

1.00 

100 

1942/43 

7.3 



106.7 

204.0 

+ 0.4 


10.a 


132 

1.00 

100 

1943/44 

7.2 



102.9 

180.1 

— 23.0 


10.fi 


151 

1.00 

100 

1944/45 

72. 



07.5 

. 






172 

1.00 

100 

1945/46 











104 

1.00 

100 

1946/47 

7.1 



88.5 







208 

1.00 

100 


a 1938, 1939 and 1940: End of February. 

Col. d: The foreign debt consists of U.S. dollar obligations, shown at parity. It does not Include credits granted by the Export- 

Import Bank, Washington, and obligations Issued under the Sugar Price Stabilization Law (3.5 millions on 28 February 1938, 
2.4 millions on 28 February 1939). 

Col. k: Havana: Food only. Average of calendar years. The average of 1938 was entered under the fiscal year 1938/39, the average 

for 1939 under 1939/40, 1940 under 1940/41, etc. 1946/47: Last 10 months of 1940. 

Sources: Communications received by tbe Economic, Financial and Transit Department of the League of Nations from the Cuban 

Government. 
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Table I. — Public Debt outstanding and Debt Service 


Koruna (000,000's) 


Financial 

Year 

adding 

81 

December a 


Public 

Debt (at 

end of fiscal year) 


Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value of U.S. f 
expressed In 
koruna (at end 
of fiscal year) 

Domestic Debt 

Foreign 

Debt 

Total 

Debt 

Interest 

Redemption 

(Annual averages) 

Long¬ 

term 

Short¬ 

term 

Total 

Anioutil 

out¬ 

standing 

Year-to-year 
uirrrase ( \ ) 
or 

decrease (—) 

Dom¬ 

estic 

For- 

eign 

Dom¬ 

estic 

For¬ 

eign 

1914 

100 

102*) 
«. 100 

July 
1914 
= 100 

1929 
— 10O 

K orunn 
per 81 

Old 

ris, 


a 

b 

c 

d 

m 


8 

h 

i 

J 

k 

1 

m 

n 

o 

p 

1914 











100 

11 

100 

13 

4.04 

too 

1918 


254.8 


— 




11.0 








1919 

5,500.1 

3,745.5 

0,245.6 

— 

9,245.6 



67.8 








1920 

0,587.9 

4,787.1 

14,375.0 

325.8 

14,700.8 

H 5,455.2 


378.4 






06.36 

1,748 

1921 

12,404.0 

5,674.2 

18,168.2 

3,570.2 

21,738.4 

b 7,037.6 


503.2 






80.04 

1,620 

1922 

15,647 5 

7,080.5 

22,728.0 

4,004.2 

28,732.2 

+ 4,993.8 


1,904.4 


. 




32.20 

664 

1923 

17,178.1 

7,985.5 

25,183.6 

3,650.7 

28 814.3 

4 2,082.1 

956.4 

105.5 

437.6 

144.0 



692 

01 

34.10 

602 

1924 

18,203.0 

7,780.8 

25,002.8 

4,270.9 

30,263.7 

-+ 1,449.4 

1,067.6 

48.3 

1,568.3 

2.6 

986 

108 

695 

01 

33.11 

670 

1925 

10,263.4 

7,182.6 

26,448.0 

5,224.9 

31,670.9 

+ 1,407.2 

1,239.1 

33 7 

518.6 

86.5 

997 

109 

724 

05 

33.77 

684 

1926 

21,000.8 

8,315.2 

27,415.0 

5,181.4 

32,596.4 

4 925.5 

1,486.3 

182.6 

335.7 

102.2 

944 

103 

716 

94 

33.76 

683 

1927 

21,278.4 

5,858.1 

27 138.5 

5,083.3 

32,219.8 

376.6 

1,421.9 

299.4 

519.2 

90.2 

968 

106 

747 

08 

33.75 

683 

1928 

24,104.3 

3.357.7 

27,482.0 

4,083.0 

32,425.0 

\ 205.2 

1,804.7 

996.3 

851.0 

969 

106 

748 

08 

33.78 

683 

1929 

24,095.0 

3,267.0 

27,362.0 

5,307.1 

32,670.0 

4 245.0 

1,350.5 

265.7 

748.1 

65.0 

913 

100 

763 

100 

33.70 

682 

1930 

23,882.1 

3,130.2 

27,012 3 

6,341.9 

33,354.2 

4 6B4.2 

1,338.5 

457.4 

530 0 

103 6 

811 

89 

746 

08 

33.71 

682 

1931 

24,840.9 

3,527.2 

28,377 1 

6,277.3 

34,654 4 

| 1,300 2 

1,312.8 

280.9 

B82.7 

59.0 

738 

81 

713 

03 

33.75 

683 

1932 

24,334.7 

4,085.7 

28.420 4 

7,016.7 

35,437.1 

4 762.7 

1,321.5 

227.9 

1,040.1 

65.2 

680 

75 

700 

02 

33.77 

684 

1933 

25,007.2 

4,430.8 

30,346.8 

6,977.9 

37,324.7 

h 1,887.6 

1,382.0 

196.2 

1,128 6 

38.0 

659 

72 

692 

01 

21.51 

439 

H934 

25,400.3 

5,361.1 

30,851.4 

7,299.7 

38,151.1 

4 826.4 

1,417.3 

173.4 

66.4 

34.4 

676 

74 

684 

00 

23.92 

484 

1935 

26,138.0 

7,512.8 

32.649.7 

7,274.0 

39,924.3 

4 1,773.2 

1,489.0 

202.5 

509.2 

39.7 

705 

77 

704 

02 

24.14 

469 

1936 

230,780.3 

8,242.8 

38,032.1 

7,495.3 

45,527.4 

-4 5,603.1 

1,585.7 

201.2 

250.7 

45.8 

707 

77 

710 

03 

28.41 

675 

1937 

20,108.2 

8,642.5 

38,840.7 

7,164.6 

46,005.3 

4 477.9 

1,423.2 

152.2 

185.7 

818.3 

749 

82 

720 

94 

28.47 

576 

1938/39 

0,035.7 

0,316.0 

38,351.7 

8,907 8 

47,259.5 

f 1.254.2 

1, 144.1 

118.3 

240 3 

28 n 

742 

81 

754 

99 

20.22 

501 

1939 

24,007.7 

5,031.2 

20,038.0 

8,510.0 

38,446.9 

B.B10.6 

1,028 



825 

90 

827 

108 



1940 

25,323.0 

8,804.5 

31,027.5 

7,610.0 

39,537.6 

4 1.088.7 

1,381 



1,038 

114 

1,018 

133 



1941 

30,032.3 

6.766.9 

37,699.2 

7,288.0 

44,987.2 

4 5,449.6 

1,633 



1,130 

124 

1,185 

155 



1942 

38,115.7 

5,789.2 

41.004.9 

7.2B7.3 

49,192.2 

-+ 4,205.0 

1,671 



1,170 

128 

1,286 

169 



1943 

45,232.2 

5,084.8 

50,317.0 

7,287.3 

57,604 3 

4 8,412.1 

1,753 



1,186 

130 

1,272 

187 



1944 

54,025.4 

7,858.5 

61,883.0 

7,287.3 

69,171.2 

-f 11,566.9 

2,144 



1,200 

131 

1,279 

168 



1945 

68,826.2 

10,649.6 

79,473,8 

18,164.8 

97,610.7 

4 28,409 5 

2,354 



1,344 

147 

1,350 

177 



1946 

, 78,200.6 

10,618.8 

88,826. J 

19,932.9 

108,768.2 

4 11,117 3 

2,484 



2,356 

258 

2,453 

321 

40.85 

1,000 


u 1938/39: Public Debt outstanding on 13 March 1939. 


Col. a: 


Cols, as: 


Cola, c and e : 


Col. d: 


Colt, g-j: \ 


The long-term domestic debt includes the debt to the N.itIomil Bank (Stale Notes Debt). For the years 1019 to 1923, the amounts so 
Included are net—i.e., after deduction of Stale assets at the Dank. The repayment of the debt 1o the National Bank was clteclcd out 
of the yield of the special levy on capital and by annual payments from the general budget and was entirely paid olT In 1938. 

The lncre.ase of the debt Is partly due to the settlement and adjustment of pre-1914 and 1914-1 91B war debts. 1945-104G: Preliminary 
figures. 

1939 and later: Not Including that part of the domestic debt which after the incorporation of llir Sudeten Territories by Germany, was 
taken over by the German Government. 

1920-1933: Converted Into national currency at the rate ruling at the moment or Inscription of Ihe various loans In the debt ledger. 
Beginning with 1934, the debt in foreign currencies has been converted at the rates of exchange on the respective dates. 

Cash payments The figures do not Include commission and other expenses amounting to: 1919: 33.2; 1920: 25 6; 1921: 30.0; 1922: 
«0.9; 1923: 68.5; 1924: 111.7; 1925: RB.9 ; 1928- G.U ; 1927: 71.8; 1928: 13.6, 1929: 9.7; 1030: 6.1; 1931: 14.4; 1932: 71.9; 1933: 39.7; 
1934: 52.8; 1935: 31.1; 1936: 06.1; 1937: 103.7, 1938. 20.0; 1946: 61.2. This item Includes In certain cases redemption of debt, 

The reduction In interest and amortization of foreign debts since 1931 was due to the suspension of payments on account of war and 
relief debts under the Hoover Moratorium of June 1931 and the agreements of the Lausanne Conference of June 1982. 

As from 1933, the regular redemption or domestic debt was suspended, but bonds were accepted for payments of arrears of taxes and 
purchases of bonds were effected by the State. 
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Colt. k-4: 
Cola. *-n; 
Cola, m-n; 
SouiMjbb: 


THU* I ( continued ). — Public Debt outstanding and Debt Sebvtoe 

1939*1045: Bohemia and Moravia-snesla only- In 1949- including also prices of a few typical categories of commodities In Slovakia 
Office National de Statlsthjue. 

Prague only, 1023- Average of last six months. 

Closed Account*, office National de St&tlstlque, neneeiffnementa Statiatiquea. Ministry of Finance, Or. J Dolansfcy, VvHlad h Rot peel* 
Na Rok t94T (Budget Export 1947J, 


Table II. — Detailed Statement of the Public Debt 


Koruna (000,000's) 


31 December 

1928 

1935 

1936 

1937 

31 March 
1939 

1945 

1946 

Domestic Debt 









Long-term Debt 









Loans issued before 31 December 1928 .. 

20,006.8 

19,751.0 

4,453.1 

2,939.2 

j 2,831.7 

! 



5% Investment Loan, 1931. 

.— 

1,270.4 

77.3 

10.9 




5#% Loan. 1932 . 

- 

148.6 

148.6 

148.6 

145.7 




5j{% Loan for the Health Resorts. 1932 . 

— 

1.9 

1.9 

1.8 

1.7 




5% Work Loan. 1933 . 

Unification Loans according to the Law of 15 March 1936: 

4%% Unification Loan (Series A and B). 

3%% Unification Loan. 

— 

1,909 8 

258.4 

84.4 

67.7 




- 

— 

11,596.0 

13,104.4 

13,453.6 


24,498.1 

24,345.8 


- 

2,256.4 

2,393.4 

2,379.0 




3% Unification Loan. 

— 


3,081.1 

3,334.9 

3,309.3 




3% Unification “ Rente ". 

— 


2,329.9 

2,510.5 

2,532.5 




3% National Defence Loan, 1936 . 

— 

— 

1,268.9 

1,268.9 

1,257.7 




4^% National Defence Loan, 1936 . 

-- 

— 

2,295.7 

2,391.3 

2,676.8 




Loan from Social Insurance Institutions. 

— 


— 

- 

380.0 




Debt to the National Bank (State Notes Debt) .... 
Debt contracted during the Occupation: 

4,097.5 

2,046.2 

2,022.0 

2,009.9 

— 


“ 


** Protectorate ”. 


- 

— 


— 


33,416.9 

33,416.9 

44 Slovakia ”... 

— 

— 

- 

— 



4,511.2 

4,543.8 

Debt contracted after the Liberation. 

— 

- 

— 


— 


6,400.0 

15,000.0 

Total Long-term Debt. 

24,104.3 

25,136.9 

29,789.3 

30,198.2 

29,035.7 


68,826.2 

78,206.5 

Short-term Debt 









Treasury Bonds. 

2,330.7 

6,761.8 

7,491 8 

7,445.2 





Treasury Bills. 

1,005 0 

750.0 

750 0 

750.0 

750.0 




Temporary Certificates for Pre-war Debt. 

22.0 

1.0 

1.0 

09 



2,014.8 

2,614 A 

State Bill of Exchange. 

— 


— 

120.0 





Loan from Post Office Savings Bank. 

Debt contracted during the Occupation: 

— 


— 

326.4 





- Slovakia ”. 

— 

- 

— 


— 


8,034.8 

8,004.0 

Total Short-term Debt. 

3,357 7 

7,512.8 

8,242.8 

8.842.5 

9,316.0 

10,649.6 

10,618.8 

Total Domestic Debt . . 

27,462 0 

32 649.7 

38,032.1 

38,840.7 

38,361.7 

79,475.8 

88,828.3 

Foreign Debt 









5% Investment Loan, 1922 . . 

War and Relief Debt. 

* 1,850.9 

962.5 

568.3 

492.0 

423.0 




2,598.0 

2,730.0 

3.089.7 

2,989.1 

4,095.0 




Liberation Debt according to the Hague Agreement (20 Ja¬ 









nuary 1930) . 

Share in the Pre-war Debt of the former Austro-Hungarian 

— 

1,404.9 

1.872A 

1,872.3 

1,672.3 



* 

Monarchy (liabilities to the “ Caissc Commune "): 









Pre-war Railways Priorities, etc.. 

Austrian “ Rentes ”, etc. 

714.1 

722.6 

502.5 

815.7 

5S3.4 

781.9 
553.6 

J 1,310.8 


2.247A 

2£47A 

5% Bonds, 1932-1937 (Loan from French Government) . . 

— 

982.1 

795.9 


— 


— 

— 

5% Bonds, 1937-1942 (Loan from French Government) . . 

— 

— 

- 

675.7 

553.8 


— 

— 

British Financial Help, 1938 . 

Debt contracted before the Occupation. 


— 

— 


853.1 


11,848.8 

11,185 A 

Debt contracted during the War. 

— 

— 

— 

— 

— 


2,204A 

2,096.9 

Debt contracted after the Liberation . 

-- 

— 



— 


8,184.4 

3,793.3' 

Total Foreign Debt . . . 

4,963.0 

7,274a 

7.495.3 

7,164A 

8,907.8 

18,184.8 

19A38A 

Total Debt . 

**■** 

89J084A 

4MB7A 

4M0U 

*7,aB9A 

97,640.7 

vmOBM 




































DENMARK 

Table I. —>. Public Debt outstanding and Debt Service 


Kroner (000,000*®) 


Fjmcfad 

Y®«r 

Mar<* 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost Of 
Diving 

Value oi 
eapren 
kroner i 

U,S. 1 

led in 
at end 
tr«r) 

Domoitio Debt 

Foreign 

Debt 

Total 

Debt 

| Intereat 

| Redemption 

(Annual average*) 

of fi*ca 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
inoreaie (-+-) 
or 

decrease (— ) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

For¬ 

eign 

July 
1914 
- 100 

1929 
- 100 

m 

am 

1929 
- 100 

Kroner 
par 31 

1914 
« 100 


a 

b 

e 

d 

e 


g 

h 

i 

j 

k 

l 

m 

n 

0 

p 

1913/14 

87.5 

0.9 

88.4 

272.6 

380.9 


2.3 

9.4 

0.3 

1.7 

89 

67 



3.73 

100 

1914/15 

121.5 

1.5 

123.0 

269.6 

392.6 

+ 31.7 

2.5 

9.6 

0.4 

3.0 

100 


100 

58 

4.07 

109 

1915/16 

192.5 

2.2 

194.7 

266.3 

461.0 

+ 68.4 


8.6 

12.0 

3.3 

127 


116 

67 

3.81 

04 

1916/17 

321.1 

4.7 

326.8 

263.3 

589.1 

-+- 128.1 

B9 

8.1 

27.0 

3.0 

168 


136 

79 

3.49 

94 

1917/18 

399.1 

3.9 

343.0 

260.3 

603.3 

4- 14.2 

14.9 

7.9 

42.0 

3.0 



165 

90 

3.23 

87 

1918/19 

518.2 

5.0 

523.2 

257.3 

780.5 

4- 177.2 

15.9 

8.B 

2.0 

3.0 

270 


182 

105 

3JB6 

104 

1919/20 

666.2 

5.7 

071.9 

254.3 

926.2 

\ 145.7 

27.4 

8.7 

1.9 

3.0 

290 


211 

122 

5.80 

150 

1920/21 

664.2 

5.7 

069.9 

348.0 

1,017.9 

+ 91.7 

30.8 

8.0 

2.0 

3.0 

347 


202 

151 

5.70 

155 

1921/22 

662.3 

5.0 

667.9 

457.2 

1,125.1 

4- 107.2 

30.7 

19.4 

2.0 

3.0 

199 


237 

137 

4.74 

127 

1922/23 

664.3 

5.6 

669.9 

454.6 

1,124.5 

- 0.6 

30.6 

27.0 

7.9 

3.0 

152 


IBB 

115 

5.21 

140 

1923/24 

565.2 

5.8 

672.0 

461.6 

1,133.8 

4- 9.3 

30.5 

31.7 

B.O 

3.0 

166 


204 

118 

8.38 

171 

1924/25 

664.8 

5.8 

670.6 

458.6 

1,129.2 

4.6 

30.8 

33.B 

11.3 

3.2 

201 


214 

124 

5.53 

148 

1925/26 

607.1 

5-8 

672.9 

472.9 

1,145.8 

1- 16.6 

30.6 

27.5 

89.7 

98.7 



219 

127 

3.83 

103 

1926/27 

829.2 

19.7 

048.9 

494.5 

1,143.4 

2.4 

31.0 

21.5 

38.5 

3.0 


109 

184 

106 

3.75 

101 

1927/28 

620.8 

34.7 

655.5 

511.5 

1,167.0 

4- 23.6 

29.5 

22.0 

44.4 

3.0 


102 

177 

102 

3.73 

100 

1928/29 

644.7 

28.3 

673.0 

707.9 

1,380.9 

1 213.9 

30.8 

31.7 

72.4 

13.0 


103 

175 

101 

3.75 

101 

1929/30 

631.4 

9.6 

640.B 

703.3 

1,344.2 

— 38.7 

30.4 

32.1 

13.8 

4.5 


100 

173 

100 

3.74 

100 

1930/31 

670.1 

8.3 

586.4 

697.0 

1,283.4 

— 60.8 

29.2 

31.8 

33.5 

6.3 


86 

165 

95 

3.74 

100 

1931/32 

564.8 

9.0 

573.B 

677.4 

1,251.2 

— 32.2 

27.2 

36.3 

83.6 

19.6 


76 

155 

90 

5.00 

134 

1932/33 

550.9 

44.3 

5B5.2 

665.5 

1,260.7 

1 9.5 

26.6 

33.8 

104.0 

11.9 


7B 

155 

90 

6.53 

175 

1933/34 

621.9 

41.6 

663.5 

670.3 

1,333.8 

4- 73.1 

26.5 

50.8 

79.5 

13 4“ 


63 

150 

92 

4.40 

118 

1934/35 

594.6 

40.0 

634.6 

656.3 

1,290.9 

42.9 

27.5 

42.0 

87 4 

14.0 


91 

166 

96 

4.69 

126 

1935/36 

577.2 

50.0 

627.2 

642.8 

1,270.0 

20.9 

25.9 

41.7 

17.4 

13.4 


93 

171 

99 

4.51 

121 

1936/37 

559.8 

50.0 

609.8 

669.4 

1,279.2 

4 9.2 

25.3 

40.0 

142.9 

13.5 


97 

174 

101 

4.59 

123 

1937/38 

542.4 

50.0 

692.4 

655.1 

1,247.5 

— 31.7 

28.4 

37.3 

47.4 

14.3 


110 

180 

104 

4.49 

120 

1938/39 

508.7 

64.0 

572.7 

670.B 

1,243.5 

- 4.0 

24.4 

37.3 

77.2 

51.2 


104 

183 

106 

4.76 

128 

1939/40 

477.7 

130.0 

607.7 

652.8 

1,260.5 

4- 17.0 

24.9 

38.6 

96.5 

18.0 


109 

187 

108 

5.18 

139 

1940/41 

525.1 

59.B 

584.9 

634.0 

1,218.9 

— 41.6 

26.1 

38.5 

147.4 

18.B 


199 

234 

135 

5.18 

139 

1941/42 

501.5 


501.6 

5B9.3 

1,090.9 

128.0 

22.9 

35.8 

187.4 

47.2 


188 

271 

137 

4.79 

12B 

1942/43 

653.3 

- 

653.3 

5B0.7 

1,234.0 

j 143.1 

23.3 

32.0 

79.9 

B.6 


197 

2B1 

162 

4.79 

128 

1943/44 

671.9 

— 

671.9 

579.0 

1,250.9 

t 16.9 

25 6 

31.7 

41.5 

1.7 


198 

286 

165 

4.79 

128 

1944/45 

910.0 

_ 

910.0 

573.6 

1,483.6 

I 232.7 

31.3 

31.6 

41.8 

5.4 


201 

288 

166 

4.79 

128 

1945/46 

864 5 

— 

664.5 

611.9 

1,476.4 

7.2 

34.9 

30.5 

45.6 

66.8 


197 

290 

167 

4.79 

128 

1945/46 

, 


11,256.4 b 

739-9 b 

11,996.3 b 












1946/47 



10,641.6* 

959.6 * 

11,601.2* 

395.1 






194 

288 

166 

4.79 

128 


a The loss on exchange In repayment of the foreign debt Is included with “ interest 

* Incliidlng special obligations and the debt to the National Bank. See footnote below. 1946/47: Foreign debt at current rates of exchange. 


Col®, o-e; Not Including (1) the advances the Government has taken over on 30 March 1946 from the National Bank on account of the German 

occupation costB and the German-Danish clearing amounting to Kr. 7,593.9 million (of which 4,830,8 were on account of the occupation), 
as well as certain other obligations connected with the German occupation and (2) special obligations In respect of Mortgage Bank, Com¬ 
munal Fund, Grists Fund, Social Fund of the National Bank, extraordinary measure®, foreign trade credits, etc. Thus, the total debt 
Including special obligations and debts to National Bank amounted to: 


31 March 1933 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 


Domestic . 625.2 793.5 817.8 808.6 835.3 832.9 834.7 886.2 882.5 1,187.8 1,725.8 2,413.5 3,466.2 11,256.4 

o/ which; special obli¬ 
gation® . 30.0 130.0 183.2 181.4 226.5 240.5 262.0 278.5 297.6 501.4 947.7 1,656.8 2,491.4 2,798.0 

Foreign .. 065.5 670.3 656.3 642.8 669.4 655.1 670.8 652.8 634.0 580.3 QH0.7 579.0 573.6 739.9 

of which: special obli¬ 
gation® . . — — — — —- — — — — — — — — ** 8:0 


Total .... 1,290.7 1,463.8 1,474.1 1,451.4 1,504.7 1,488.0 1,505.5 1,530.0 1,516.5 1,777.1 2,306.5 2.992.5 4,039.8 11,996.3 
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Table I (continued). —- Public Debt outstanding and Debt service 

Cot, 6; The short-term debt* as shown above, consists or treasury hills and, up to 1031, also of debts In respect of unpaid Interest, It does not 

Include overdrafts on the current account of the Ministry of Finance with the Central Bank and other bankB, which in a number of years 
are more than offset by assets ofthe State with those hanks. The following figures specify the State credits or debts with the Central Bank 
and private banks at the end of the financial years 1914-1945. 


Year ending 31 March 

1914 

1915 

1916 

1917 

1918 

1919 

1620 1921 

1922 

1923 

1924 

1925 1926 1927 

1928 1929 

Kr. (000,000’s) . . . . 

+ 16.0 — 9.4 

— 17.8 + 47.6 

+ 3.1 

— 73.2 +177.9 + 25.0 

+ 68.3 

+ 24.1 

+ 27.2 

+ 5.3 + 15.9 + 23.2 

+ 26,9 + 38.8 

Year ending 31 March 

1930 

1931 

1932 

1933 

1934 

1935 

1936 1937 

1938 

1939 

1940 

1941 1942 1943 

1944 194.5 

Kr. (000,000's) . . . . 

+ 38.7 + 39.6 

+ 10.1 — 29.7 

— 34.3 

— 28.4 

— 73.7 — 43.5 

— 7.6 

+ 5.8 

— 77.3 

+ 7.3 +167.3 +250.5 +370.0 +843 8 


Col. d: The foreign debt Is shown throughout the whole period at legal parity (3.73 Kr. = U.S. $1, 18.16 Kr. = £1, 1 Kr. = 1 Swedish Kr>, 

0.72 Kr. — 1 franc, etc.) with exception of some French loans converted at 0.7143 Kr. =* 1 franc. The figures referring to the period 
1921/32 do not agree with those of the official accounts, because the following loans shown there had been converted at rates different 
from parity: 

(!) The 8% Loan of 1920 ($26 million) at 6 Kr. « II. 

(2) The 6% Loan of 1921 ($30 million) at 4.385 Kr. « *1. 

(3) The 5 y,% Loan of 1925 ($30 million) at 4.04 Kr. $1. 

(4) The 4 Vi % Loan of 1928 ($55 million) at 3.47 Kr. $1. 

(5) The 4 Vi % l.oan of 1924 (Swedish Kr. 10 million) at 1.53 Kr. ^ 1 Sw. Kr. 

The figures given helow show the foreign debt, as published in Lhe official documents: 



91 

March 

1921 

1922 

1923 

1924 1925 1926 1927 1928 

1929 1930 

1931 

1932 






404.8 

534.0 

532.0 

544.5 541.3 507.1 528.8 545.8 

722.4 717.9 

711.6 

690.7 



The following figures represent the foreign debt 

converted Into kroner at the current exchange rates In 

Copenhagen 

(for multiple- 

currency bonds, the 

currency having the highest rate In relation to the Danish krone has been taken): 





31 March 

1914 

1915 

1910 

1917 

1918 

1919 1920 1921 1922 1923 

1924 1025 ■ 

1926 

1927 

1928 

1929 

Total in kroner at current 












rates of exchange . . 

274.1 

283.3 

248.6 

245.7 

230.6 

259.7 287,4 428.3 540.G 612.2 

687.3 630.0 

483.1 

497.1 

513.1 

711.9 

31 March 

1930 

1931 

1932 

1933 

1934 

1935 1936 1937 1938 1039 1941 

1 1941 1942 

1943 

1944 

194 5 

1946 

Total In kroner at current 












rates of exchange . . 

704.7 

698.7 

807.6 1,030.8 

803.7 

818.8 786.4 813.8 788.9 839.3 829.1 

l 825.8 087.1 

074.5 

669.0 

659.4 

674.1 


Cole, o-h: Beginning with 1925/26 Interest payments, as published In the official accounts, are offset by interest received on capital Invested In real 

estate, plant and equipment and by a percentage on Invested capital for depreciation. The net balance Is either added Lo (+) or deducted 
from (—) current receipts. Below, the total Interest received, total interest payments arid the net balance arc shown: 


31 March 

1926 

1927 

1928 

1920 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

19 38 

1939 

1940 

1941 

194 2 

1943 

1944 

1945 

1946 

Interest received 

56.1 

58.9 

59.9 

59.7 

61.1 

60.9 

56.4 

58.5 

57.3 

01.5 

59.2 

03.3 

69.7 

68.9 

76.0 

81.7 

93.2 

04.0 

101.8 

118.8 

136.1 

Less: Interest paid 

60.1 

52.8 

51.6 

62.5 

62.5 

61.0 

64.4 

61.5 

78.4 

74.2 

73.2 

71.1 

75.1 

75.0 

81.9 

84.2 

92.9 

84.1 

90.0 

113.5 

137.5 

Net balance 

—4.0 

+ 6.1 

+ 8.3 

—2.8 

—1.4 

—0.1 

—G.O 

—3.0 

—21.1 

—12.7 

—14.0 

—7.8 

—5.4 

—6.1 

—5.9 

—2.5 

+ 0.3 

+ 9.9 

+ 11.2 

+ 5.3 

—1.4 


Interest payments, aB shown above differ from the amounts shown in cols, o-h In two respects: 

(a) They Include expenditures on interest for “ special obligations ” (see note to col. a). 

(b) Beginning with 1933/34 the expenditure on foreign Interest Includes Iobbcs on exchange in repayment of debt. 

Cole, i-j: Gross redemption: the amounts shown above Include expenditure from loan proceeds. 

Col. j: Redemption payments on the foreign debt are shown at their nominal value— i.e., at. parity or exchange. The actual expenditures charged 

against the State capital account are shown In the tabic below: 


Financial year ending 31 

March 

1914 

1915 

1916 

1917 

1918 

1919 

1 D20 

1021 

1922 

1923 

ly24 

1925 

1926 

1927 

1928 

1920 

Kr. (000,000's) . 


1.5 

2.7 

2.9 

2.5 

2.4 

2.4 

2.3 

2.3 

2.2 

2.2 

2.4 

2.6 

110.0 

2.4 

2.4 

17.7 

Financial year ending 31 

March 

1930 

1931 

1932 

1033 

1034 

1935 

1036 

1937 

1038 

1939 

1940 

1941 

1942 

1943 

1044 

1945 

Kr. (000,000*8) . 


9.8 

5.7 

11.4 

22.4 

11.1 

14.9 

16.3 

16.4, 

17.4 

55.0 

22.4 

23.3 

55.3 

13.5 

6.0 

9.8 


Cots. hr4: 
Col. h: 
Col. I: 
Cole, m-n: 

Cols, o-p: 
Souness: 


Average of calendar years, the average tor 1913 has been entered under the fiscal year 1613/14 a.B.o. 

Original base: 1891 -1900 >*-- 100, publication discontinued. 

Official index; original base: 1913 ioo. 

1914/15-1919/20 : figures refer to July. 1920/21-1926/27 ; average of April-July. 1027/28-1944/45: average of calendar years. The 
average for 1927 has been entered under the fiscal year 1927/28 a.s.o. 

March 1941-1944; based on domestic quotations. 

Statsregnskab (Closed Accounts), Slatiatiah Aar boo, Dan she Staatelaan. 
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31 March 

1928 

I 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Domestic Debt 














Long-term 














Loons issued before 31 March 1928 

620.8 

324.0 

313.2 

301.4 

260.6 

278.0 

266.5 

25S.0 

246.1 

230.8 

233.4 

227.0 

220.6 

5% Loan, 1928 . 

5% Loan, 1931. 

_ . 

20.3 

18.7 

17.2 

15.7 

14.3 


_ 

_ 

_ 

■_ 

— 

_ 

— 

12.3 

11.0 

10.0 

10.2 

0.4 

8.7 

8.0 

7.2 

— 

' — 

— 

— 

4%% Treasury Bonds, 1932 (5 years) 

— 

30.0 

30.0 

30.0 

— 

.... 

..... 


— 


— 

— : 

— 

4% Treasury Bonds, 1933 (3 years) . 
4% Loan, 1934 .. 

— 

65.5 

65.5 

— 

— 

— 

— 

— 

— 

— 


— 

— . 

— 

81.6 

78.2 

74.8 

71.4 

68.0 

64.6 

61.2 

67.0 

54.4 

51.0 

47.6 

44.2 

3^4% Treasury Bonds, 1934 .... 

— 

60.0 

60.0 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— . 

3%% Treasury Bonds, 1936 .... 

4% Treasury Bonds, 1936 (3 years) . 

— 

— 

.— 

60.0 

60.0 

— 

— 

— 



~r 

— 

— ■ 

— 

— 

— 

63.5 

65.5 

65.5 

— 

— 



— 

— 

— ■ 

4% Treasury Bonds, 1937 (3 years) . 

— 

— 

— 


30.0 

30.0 

30.0 

— 

— 

— 

_ 

— 


3% Treasury Bonds, 1938 . 

— 

— 

— 

— 

— 

30.0 

30.0 

— 

— 



— 

— . 

314% Treasury Bonds, 1938 

— 

— 

— 

— 

— 

13.5 

12.4 

10.1 

7.0 

5.6 

3.4 

1.1 

— 

4^5% Treasury Bonds, 1939 .... 

— 

— 

— 

— 

— 

— 

65.5 

65.5 

— 

— 

— 

— 

— 

3%% Treasury Bonds, 1940 .... 

— 

— 

— 

— 

— 

— 

— 

40.0 


— 

—■ 

.. — 


4% Loan, 1940 . 

— 

— 

— 

— 

— 

— 

— 

50.0 

45.0 

40.0 

35.0 

30.0 

2D.0 

4% Loan, 1941. 

— 

..... 

— 

.... 

— 

— 

— 

30.0 

28.8 

27.6 

26.4 

25.2 

24.0 

Non-amortizable Loan, 1940 .... 

— 

— 

— 

— 

— 


..... 

4.1 

5.1 

5.2 

1.6 

0.1 

— 

Non-amortizable Loan, 1941 .... 

— 

— 

— 

— 

— 

— 

— 

0.6 

3.7 

3.7 

3.1 

—■ 

— 

3% Loan, 1941. 

— 

— 

— 

— 

— 

— 

— 

— 

40.0 

40.0 

40.0 

40.0 

40.0 

4% Loan, 1941. 

— 

— 

— 

— 


... 

— 

— 

60.0 

57.0 

54.0 

61.0 

48.0 

4% Loan, 1942 . 

— 

— 

— 

— 

— - 


— 

— 

— 

60.0 

58.0 

56.0 

54.0 

4% Loan, 1942 . 

— 

— 

— 

— 

_ 

— 

— 


— 

60.0 

58.0 

56.0 

54.0 

2%% Loan, 1942 . 

— 

— 

— 

. 


— 

— 

— 


60.0 

48.0 

36.0 

24.0 

4% Loan, 1944 . 

— 

— 

— 

— 

.... 

...... 

— 

— 

— 

— 

60.0 

60.0 

60.0 

3l/,% Loan, 1944 . 

4% Loan, 1944 . 

— 

— 



— 

— 

— 

— 

— 


— 

60.0 

57.0 

— 



— 

— 

— 

— 

— 

— 

— 

— 

60.0 

58.5 

4% Loan, 1944 . 

— 

— 



— 

— 

— 

— 

....... 

.... 


80.0 

78.4 

3/ 2 % Loan, 1944 . 

— 

— 

— 

— 

..... 

— 

— 

— 


— 

. 

80.0 

76.8 

Total*. 

620.8 

594.0 

577.2 

559.0 

542.4 

508.7 

477.7 

525.1 

501.8 

653.3 

671.0 

010.0 

864.5 

Short-term b 

Treasury Bills. 

28.2 

40.0 

50.0 

50.0 

50.0 

64.0 

130.0 

59.8 






Unpaid interest. 

5.5 


— 

— 


— 

— 

— 

— 

— 

~~ 

— 

— 

Total. 

34.7 

40.0 

50.0 

50.0 

50.0 

64.0 

130.0 

59.8 

- 

- 

- 

“ 

- 

Total Domestic Debt c 

655.5 

634.6 

627.2 

609.8 

592.4 

572.7 

807.7 

584.9 

501.6 

653.3 

671.0 

910.0 

864.5 

Foreign Debt (at par) 

Pre-1914 Multiple — currency Bonds 
(francs — £ sterling — reichsmarks 
— kroner) . 

174.0 

162.1 

160.3 

158.7 

156.9 

155.2 

153.6 

151.9 

150.1 

14B.5 

146.8 

145.1 

140.4 

4% Loan, 1912, issued in £ sterling . 

54.0 

45.0 

44.7 

43.4 

42.1 

40.9 

30.6 

38.3 

37.0 

35.6 

34.5 

33.2 

32.0 

4U% Loan, 1933, issued in £ sterling 

— 

18.2 

18.2 

18.2 

18.2 

17.B 

17.3 

16.9 

16.4 

16.0 

15.4 

14.0 

14.4 

5% Loan, 1926, issued in gulden . . 

24.1 

21.2 

20.3 

19.3 

18.3 

— 

— 

— 

— 

— 

— 

— 

— 

4% Loan, 1938, issued in gulden . . 


— 

— 

— 

— 

18.0 

18.6 

18.2 

17.9 

17.6 

17.1 

16.7 

16.3 

6% Loan, 1921, issued in U.S. $ . . 

111.9* 

111.0 

111.0 

111.9 

111.9 

111.0 

111.9 

111.9 

— 

— 

— 

— 

— 

5J4% Uoan, 1925, issued in U.S. $ 

111.9* 

04.0 

80.5 

85.0 

80.6 

76.1 

71.6 

67.1 

02.7 

58.2 

53.7 

40.2 

44.8 

4y£% Loan, 1928, issued in U.S. $ 
4%% Loun, 1924, issued in Swedish 
kronor. 

— 

184.6 

180.3 

176.1 

171.0 

167.5 

162.8 

157.4 

147.5 

142.0 

136.4 

130.3 

124.1 

10.0* 

- 

~ 

- 

“ 

- 

- 

- 

- 

- 

- 


- 


* See note to cola, a-c of Tabic I. 

* See note to col. b of Table I. 

c Not Including special obligations and debt to the National Bank. Sec footnotes to cola, a-c and cols, c and a of Table I. 

a Tbc ligure shown In the closed accounts represents the net amount derived hy the realization of the loan; the respective amounts arc as follows: 

6% Loan, 1921: 131.6; 5%% Loan, 1925: 121.2; 4 Vi % Loan. 1924: 15.3. 
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Table 11 ( continued ). —. Detailed Statement of the Public Debt 


T—---r- 

31 March 

1928 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 



1945 


5% Loan, 1928, issued in Swedish 
kronor.. . . . . 

1 

20.0 

1B.4 

17.6 

16.B 

16.0 






■ ' ; 

_ l 



4% Loan, 193^, issued in Swedish 
kronor . 




25.0 

24.2 

23.3 

22.4 

21.4 

20.S 

10.4 

18.4 

17.8 

16.1 

3°/| Loan, 1936, issued in Swedish 




16.0 

15.0 

11.2 

7.5 

3.8 | 


_ 

J 

_ 

J[ ' 

3)4% Loan. 1938, issued in Swedish 
kronor, ... . . . . .. . . 






30.0 

30.0 

30.0 

30.0 

30.0 

30.0 

28.6 

26.6 

3% Loan, 1941, issued in Swedish 
kronor . . ... , , . . 









1.6 

0.8 

_ 

__ 

' 

3%% Loan, 1938, in Swiss francs 

1% Credit issued in Swedish kronor . 

— 1 

T- 

_ 

_ 

— 

18.0 

17.5 

17.1 

18.6 

16.1 

16.S 

15.0 

14.4 

_ 

_ 

_ 

_ 

— 

— 

_ 

— 

— 

— 

— 

— 

66.0 

Unpaid Redemption . 

__ 

— 

— 

_ 

_ 

— 

— 

__ 

88.7 

06.6 

Ilt.2 

123.4 

127.6 

Unpaid Interest . . . 

4.6 

— 

— 

— 

— 

— 

— 

— 

— 

— • 

— 

— 

— ' , 

Total Foreign Debt . 

511.5* 

656.3 

642.8 

660.4 

655.1 

670.0 

652.8 

034.0 

580.3 

560.7 

670.0 

5738 

611.0 

Total Public Debt c . . 

1,167.0 

1,260.0 

1J270.0 

1.270.2 

1,247.5 

1,243.5 

1,200.5 

1,210.6 

1.000.6 

1,234.0 

1,260.0 

1.463.6 

1,476.8 


* Converted Into 2 H% Bonds on 15 May 1939. 

& The total given In the ofllclal accounts: 545.8 millions. See. footnote d on preceding page. 

c Not including special obligations and debt to the National Bank. Sec footnotes to cols, a-c and cols, c and e of Table I. 






















DOMINICAN REPUBLIC 

Table I. — Public Debt outstanding and Debt Service 


Financial 

Year 


Public Debt (at end of fiscal year) 


Cols, i-j : 
Sources : 


Domestic Debt 


Lena- I Short¬ 
term | term 


Year-to-year 
increase ( + ) 

standing decrease (—) 

- i f 


I ' Debt 

Service 1 

| (during fiscal year) | 

Interest 

Redemption ' 

Total 

Total 

1_ * _ 

_;_j 

2.2 

2.0 

2.7 

1 

■9 

2.0 

2.1 

B.1 

2.0 

2.4 

3.6 

3.0 

1 

0 

1.0 

0.2 

1.1 

0.1 

1.0 

1.3 

0.9 

1.4 

0.9 

0.1 

0.9 

0.3 

0.9 

0.3 

0.9 

0.1 

0.9 

0.1 

0.9 

0.2 

0.9 

0.2 

0.9 

0.7 

0.9 

0.5 

0.9 

0.7 

0.9 

0.7 


Wholesale Cost of 
Prices Living 

(Annual averages) 


Excluding Kxport-Import Dank loan, amounting to U.S. $3 million, authorized on 7 June 1040, 
or which $1.0 million were still outstanding on 31 December 19 46. 

Payments on the foreign debL were suspended In 1931 and partially resumed since 1934. Amortiza¬ 
tion of foreign debt Includes purchase of bonds deposited to the credit or the Sinking Fund. Since 
1935, debt service refers only to foreign debL. The foreign debt, as shown In col. d, was completely 
redeemed In July 1947. 

Ciudad Trujillo. 

Informe de la Camara de Cu.ern.laa; Moody’s CJouemmenl and Municipal Manual; Secretarla de Estado 
del Tesoro y Credlto Pilbllco, Memoria; A.nuario Katadistico de la Repdblica Uominicana; Annual 
Report of the Council of the Corporation of Foreign Bondholders. 

Table II. — Detailed Statement op the Public Debt 


31 December 


Domestic Debt . . . 

Foreign Debt issued in U.S. $: 

5%% Bonds 1932. 

5\4% B °nds 1926 . 

5%% Sinking Funds, Gold 
Bonds, 1926 . 

Total Fobbion Debt 

Total Debt .... 





































ECUADOR 

Table I. *— Pubmo Debt outstanding and Debt Service 


Sucre* (000,000'*) 


Fj«uS*l 

Year 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Whole¬ 

sale 

Prices 

Cost of 
Diving 

Value of U.S. $ 
expressed in 















year) 

ending 

Domestic Debt 


Total Debt 

Interest 


Redemption 

(Annual 

average*) 


31 
















December 




Foreign 

Amount 

out¬ 

standing 

year-to-year 











Long¬ 

term 

Short¬ 

term 

Tot«1 

Debt 

increase (+) 
or 

decrease (— ) 

Dom¬ 

estic 

For- 

elgn 


Dom¬ 

estic 

For¬ 

eign 

1927 — 100 

1938 — 100 

Sucre* 
per $1 

1914 

— loo 


a 

b 

0 

d 

0 

/ 

g 

h 

i 

J 

h 

I 

m 

ra 

1914 



15.2 

30.5 

45.7 









2.05 * 

100* 

1915 



17.1 

31.4 

48.5 

4- 2.8 








2.15* 

105* 

1916 



18.7 

32.6 

51.3 

-4* 2.8 







. 

2.15 * 

105* 

1917 



18.8 

34.0 

52.8 

-f- 1.5 








2.15* 

105* 

1918 



20.7 

35.4 

56.1 

4 3-3 



3.0 




2.15 * 

105* 

1919 



22.5 

35.6 

58.1 

4- 2.0 



4.0 




2.15* 

105* 

1920 



25.4 

3S.B 

61.2 

4 3.1 



4.1 




3.36* 

154* 

1921 



28.3 

36.7 

65.0 

-I- 3.8 



2.3 




4.14 

201 

1922 



32.2 

37.5 

69.7 

+ 4.7 



5.1 




4.55 

221 

1923 



35.6 

38.1 

73.7 

4- 4.0 



7.5 




4.00 

195 

1924 



99.8 

39.1 

78.9 

4- 5.2 



9.2 




5.41 

263 

1925 



39.0 






7.7 




4.41 

215 

1926 



42.4 






5.4 




4.69 

228 

1927 

IB.9 

— 

19.9 






25 

>4 

__ 


100 


5.00 

243 

1928 

16.9 

_ 

16.5 

43.3 

59.8 


1.8 


5.1 



5.02 

244 

1929 

12.2 

— 

12.2 

44.4 

56.6 

- 3.2 

1.7 


5.1 



5.06 

246 

1930 

10.8 

_ 

10.8 

45.4 

56.2 

— 0.4 


1.6 


4.7 



5.05 

240 

1931 

10.4 

0.9 

11.3 

46.4 

57.7 

4- 1.6 

1.1 


0.9 



5.06 

248 

1932 

9.7 

12.0 

21.7 

47.8 

69.5 

H- 11.8 

1.6 



— 



6.00 

292 

1933 

9.0 

27.7 

37.3 

49.4 

B6.7 

4- 17.2 

1.3 



... 



6.00 

292 

1934 

9.5 

27.5 

37.0 

50.8 

87.8 

4- 1.1 

0.3 


- 

- 

' 


12.00 

584 

1935 

1.1 

18.5 

19.6 

52.2 

71.8 

— 16.0 

18.2 


_ 

— 



10.50 

511 

1936 

16.9 

— 

16.9 

48.4 

65.3 

6.5 

5.7 


5.1 



10.60 

511 

1937 

26.8 

- 

26.8 

51.6 

7B.4 

4- 13.1 

1.4 



13.80 

■ 

672 

1938 

25.8 

_ 

25.6 

52.3 

77,9 

— 0.5 

2.5 


3.1 

123 

100 

14.40 

701 

1939 

24.6 


24.6 

53.5 

76.2 

4 0.3 

1.7 


4.8 

141 

153 

15.00 

730 

1940 

23.7 

_ 

23.7 

54.8 

78.5 

4- 0.3 

4.2 


1.2 

141 

164 

15.00 

730 

1941 



37.1 

56.7 

93.B 

4 15.3 


1.7 


0.6 

143 

150 

15.00 

730 

1942 



36.3 

58.9 

95.3 

4 1.5 

3.2 


0.1 

169 

173 

14.10 

686 

1943 



41.3 

60.6 

102.0 

4 8.7 



13.8 


170 

187 

14.10 

685 

1944 



36.3 

61.8 

98.1 

-3.9 



9.5 


176 

219 

13.50 

557 

1945 



113.9 

72.6 

186.7 

-1- 88.6 



6.7 


197 

254 

13.50 

857 

1946 



149.0 

75.2 

224.2 

4- 37.5 



14.4 


300 

315 

13.50 

657 


* Annual average. 


Col. d: Up to 1924 the foreign debt is shown at the rate of 2 sucres = 1 U.S. dollar and 1 0 sucre* per £1 sterling. Kor the years 1928- 

1942 the total foreign debt, given in dollars in the documents, lias been converted into sucres at. the old parity of approximately 
2 sucres =® I dollar. Most or the debt originates from loans contracted before 1924. The yearly increase is chiefly due to 
arrears of interest, flelow the foreign debt is shown at the free rates for the dollar until 1939 and at the official rate since 1940. 


31 

December 

1914 

1915 

1916 

1917 

1918 

1919 

1 920 

1921 

1 922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 



31.3 

33.8 

35.0 

36.0 

38.1 

38.3 

60.1 

76.0 

85.3 

76.2 

105.8 




1 08.4 

112.3 

31 

December 


1 B30 

1931 

1932 

1933 

1934 

1 935 

1936 

1937 

1936 

193 9 

1940 

1941 

1942 

1943 

1944 




114.6 

117.4 

143.4 

148.2 

304.8 

274.0 

254.0 

356.0 

376.7 

401.3 

411.0 

425.3 

415.2 

427.5 

417.3 


In addition to the amounts Shown above there are outstanding ; Non-interest-bearing certificates of a total value of $1.1 million 
(since their issue in 1908 no redemption payment* have been made) and a loan of 8.4 million French francs, granted by the 
Compagnie Frangalse de Chemins de Fer (original issue: 9 million franca in 1909). 
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CoU.0-j: 


Cols . H - 


Cot. h ; 

Col. 1: 
Cols, m-n : 
Sources : 


Table I (continued), — Public Debt outstanding and Debt Service 

The amounts shown above include the following expenditures which were made from special accounts and extraordinary receipts 
(incl. loan receipts). 

193?. 1933 1B34 1935 1936 


Redemption of domestic debt. 0.9 0.1 17.7 5.2. 

Redemption of foreign debt. — — — 5.1 

No information is available for other years. 


The foreign debt service was only partially being maintained during the period 1914-1928. The figures shown above for the 
period 1929-1931 include amounts which have not been remitted t.o the foreign bondholders, but deposited with the Central 
Bank. Since April 1931 service on the Guayaquil arid Quito Railroad bonds anrl the Condor bonds has been completely 
suspended. 

Banco Central. Index of export prices. 

Direction General de Eetadfstica y Census. Quito only. 

Free rate up to 1939. Official rate for later years. 

Ministerio de Hacienda, Balance General, Informe Anual del Director del Tesoro, Hole tin de Hacienda, Direcckm National de 
Estadlstica, Ecuador en Cifras, 1938-194 2, Bulletins of the. Central Bank of Ecuador, Annual Reports of the Council of the 
Corporation of Foreign Bondholders , 1914-1943. 


Table II. — Detailed Statement of the Public Debt 


Sucres (000,000’h) 


31 December 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Internal Debt 













Consolidated Internal Debt: 













Series A. 




0.65 

0.54 

0.43 

0.29 

0.13 

— 

— 

— 

— 

Series B. 




0.03 

0.03 

— 

— 

— 

— 

— 

— 

— 

Non-interest-bearing Debt Certificates . . . 




0.02 


— 

— 

— 

— 

— 

— 

— 

3% New Consolidation Loan of the Banco 













Central del Ecuador. 




24.92 

24.06 

23.28 

22.47 

21.64 

20.78 

19.90 

103.48 

138.76 

Loan to the Banco Central. 

.... 

— 

— 

— 

— 

— 

14.31 

14.57 

10.25 

6.43 

— 

— 

Banco Central Short-term Credits. 

_ 

— 

— 

...... 

— 

— 

— 

— 

1.27 

1.37 

— 

— 

Consolidated Internal Debt. 


— 

— 

— 

..... 


— 

— 

9.04 

8.62 

10.43 

10.21 

Total. 

16.50 

16.90 

26.80 

25.62 

24.63 

23.71 

37.06 

36.34 

41.34 

36.32 

113.90 

148.96 

External Debt a 













In dollars 

5% 1899 Guayaquil-Quito Ruilway Bonds 













(First Mortgage). 

18.77 

23.06 

23.59 

24.13 

24.66 

25.20 

25.74 

26.27 

26.81 

27.34 

27.88 

28.42 

4% 1908 Salt Certificates. 

4% 1903 Condor Bonds 6 . 

0.46 

0.61 

0.63 

0.64 

0.66 

0.6B 

0.70 

0.72 

0.74 

0.75 

0.77 

0.79 

0.43 

0.53 

0.54 

0.55 

0.57 

0.58 

0.50 

0.60 

0.62 

0.63 

0.84 

0.68 

8% 1927 Loan of the Swedish Match Co. 

2.00 c 

— 

— 

— 


— 

— 

— 

— 

— 

— 

— 

5% Italian Loan. 

. 

— 

1.05 

0.84 

0.66 

0.92 

0.97 

1.01 

1.05 

1.09 

1.13 

1.18 

Loan from the Import Bank, Washington 

— 


— 

- 

— 

__ 

0.38 

0.77 

1.01 

1.00 

0.83 

1.40 

Loan^ from the Defence Supply Corporation, 













Washington. 

— 

— 

— 

— 

— 

— 

— 

0.10 

0.10 

0.09 

0.10 

0.08 

Corporacidn Ecuatoriana de Fornenio . . . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

5.00 

4.99 

Others . 


— 

— 

— 

— 

— 


— 

— 

— 

0.04 

0.04 

Total (in dollars) .... 

21.66 

24.10 

25.81 

26.16 

26.77 

27.38 

28.37 

20.47 

30.32 

30.91 

36.40 

37.61 

Total in sucres at the rate 













of 2 sucres per U.S. $1.00 

43.32 

48.38 

51.62 

52.32 

53.54 

54.76 

56.74 

58.94 

60.64 

61.82 

72.80 

| 75.22 

Total Public Debt . 

69.82 

66.28 

78.42 

77.94 

78.17 

78.47 

08.80 

95.28 

101.98 

98.14 

186.70 

284.18 


Arrears of interest are included with each outstanding loan. The original amounts issued are as follows: Guayaquil-Quito Railway Bonds: $12.28 
bullion (of which $1.56 million redeemed between 1899 and 1909), Salt Certificates: $1.08 million (of which *0.62 million redeemed between 1908 and 
1928), Condor Bonds: £ sterling 0.08 million (or which approximately £0.013 million redeemed up to 1931). Sec also footnote to col. d of Table I. 

Converted from £ sterling into dollars at parity ($4.86 ™ £1 sterling). 

Title loan was paid off in 1986 after a substantial reduction of the face value of the bonds was obtained from the Match Company. 
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Table I. — Public Debt outstanding ant> Debt Service 


£E (000,000’b) 


PMauelal 
‘ Y**f ' 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

VeWofUA* 
expreaaed in 
Egyptian Mm 

i 












(at end of 

miAc 

30 

I Domestic Debt 


Total Debt 

In tercet 

Redemption 


(Annual averages) 


decal year) , 

Aprils 

Lang* 

terra* 

Short¬ 

term 

Total 

Foreks 

Debt 

Amount 

out¬ 

standing 

Year-to-year 
increase (+) 
or 

decrease (—) 

Dom¬ 
es tio 

For¬ 

eign 

Dom¬ 

estic 

For¬ 

eign 

1914 
— 100 

1929 
— 100 

Jan. 1913- 
July 1914 
~ 100 

1929 
— 100 

£E 

per |1 



-a 

5 

e 

d 

a 

/ 

g 

* 

< 

J 

fc 

I 

ns 

n 

o 

P 

1913/14 




01.0 











1914/15 




91.7 





100 

80 

100 

66 



1915/16 




91.0 



4.59 

103 

09 





1916/17 




91.4 

. - 


4.00 

128 

110 





1917/16 




91.2 



4.00 

170 

152 





1916/19 




91.1 



4.60 

211 

182 





1919/20 

- 



90.9 



4.00 

231 

199 





1920/21 




90.0 



4.01 

316 

272 

237 

157 



1921/22 




90.4 



4.01 

173 

149 

190 

130 



1922/23 




90.3 



4.61 

140 

120 

170 

117 



1923/24 




104.4 



4.01 

132 

114 

162 

107 



1924/25 




104.2 



4.09 

143 

123 

161 

107 



1925/26 




103.4 



4.29 

152 

131 

165 

109 

0.20 

100 

1926/27 




103.4 



5.60 

132 

114 

160 

100 

0.20 

100 

1927/28 




101.7 



4.73 

121 

104 

152 

ioi 

0.20 

100 

1928/29 

3.3 

- 


97.5 

100.8 


4.97 

120 

103 

152 

101 

0.20 

100 

1929/30 

2.9 

_ 


90.9 

99.8 

— 1.0 

4.7B 

116 

100 

151 

100 

0.20 

lOO 

1930/31 

2.0 

— 


90.4 

99.0 

— 0.8 

5.28 

104 

00 

148 

98 

0.20 

100 

1931/32 

2.4 

— 

mSM 

90.0 

98.4 

— 0.0 

4.34 

97 

84 

137 

91 

0.26 

130 

1932/33 

2.1 

— 


95.4 

07.5 

— 0.9 

4.37 

83 

72 

131 

87 

0.27 

135 

1933/34 

5.4 

— 

mm 

94.9 

100.3 

4 2.8 

4.19 

71 

61 

125 

83 

0.19 

95 

1934/35 

5.0 

_ 

m 

94.4 

99.4 

— 0.9 

4.19 

87 

75 

127 

84 

0.20 

100 

1935/36 

4.5 

— 

4.5 

93.9 

98.4 

— 1.0 

4.19 

95 

82 

130 

86 

0.20 

100 

1936/37 

3.0 

— 


93.4 

97.0 

— 1.4 

4.19 

85 

73 

130 

86 

0.20 

100 

1937/38 

3.1 

— 

■ ■ 

92.8 

05.9 

— 1.1 

4.19 

88 

78 

128 

85 

0.20 

lOO 

1938/39 

2.8 

— 


92.2 

95.0 

— 0.9 

4.19 

02 

79 

131 

87 

0.21 

105 

1939/40 

■ 


" \ 

91.6 

B3.2 

— 1.8 

4.19 

88 

76 

131 

87 

0.24 

120 

1940/41 

■ 



91.0 

92.5 

— 0.7 

4.17 

101 

87 

143 

95 

0.24 

120 

1941/42 




90.4 

101.8 

4- 9.3 

4.15 

130 

112 

177 

117 

0.24 

120 

1942/43 



10.4 

89.7 

100.1 

— 1.7 

0.34 

181 

156 

235 

156 

0.24 

120 

1943/44 



93.4 

“ 

93.4 

— 6.7 

5.89 

230 

198 

309 

205 

0.24 

120 

1944/45 



92.0 

_ 

92.0 




267 

230 

349 

232 

0.24 

120 

1945/46 



92.0 

— 

92.0 

— 



283 

244 

368 

244 

0.24 

120 

1946/47 



125.0 

— 

125.0 

4- 33.0 

■ 


278 

240 

362 

240 

0.24 

120 


* 1913/14-1926/27: Financial years ending 1 31 Marcli. 


Cola, a-e: Including bonds held by the Oovernment. 

Col, c: 1944/45-1046/47: Excluding the debt referring to the Quena-Aswan and Port Sald-Ismallla Lines, amounting on 30 April 

1944 to £E1.4 million. 

Col. d: The foreign debt iB shown at legal parity—i.e., £E07.5 =* £100 sterling. 1913/14-1922/23: The figures do not include the 

. Ottoman loans. 1927/28-1928/29: The decrease from 1928 to 1929 is chiefly due to the agreement of 5 February 1929 by 
which Egypt's liability on the 4% Ottoman loan of 1855 was reduced from £3.8 to £1.4 million sterling. However, the amounts 
as given in col. d overstate Egypt’s foreign liabilities, as they include bonds held by tbe Caisse de la Dette and by the Oovern¬ 
ment. The table below shows the total amounts of the Unified, Privileged and Guaranteed Debt in circulation and the total 
bonds in tbe possession of tbe Oovernment. 

£ sterling (000,000's) 


30 April 

1914 

1915 

1916 

1917 

leiB 

1916 

1 920 

1 921 

1922 

1 923 

1924 

1925 

1926 

1927 

1928 

Bonds in circulation. 

88.6 

88.4 

86.3 

88.3 

88.2 

88.1 

86.7 

86.1 

86.2 

83.8 

83.8 

82.8 

81.8 

78.0 

77.0 

Bonds held by Caisse de la Dette 

5.5 

5.6 

5.6 

5.5 

5.4 

5.3 

6.5 

6.8 

6.5 

8.7 

8.5 

9.4 

10.2 

12.3 

13.1 

30 April 

1929 

1930 

1931 

1932 

1633 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Bonds m circulation. 

76.8 

74,3 

74.0 

74.4 

74.0 

73.8 

78.6 

73.0 

72.7 

72.6 

72.2 

74.5 

72.0 

73,6 

73.* 

Bonds held by Caisse de la Dette 

1 4.5 

15.0 

15.0 


15.1 

15.1 

15.1 

15.5 

16.5 

16.5 

15,6 

13.0 

15.2 

13.6 

13.5 
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Tabta I ( continued ). *— Public Debt outstanding and Debt Sbbvicb 

Of the totals shown above, the following amounts represent expenditures on domestic debt service: 

iMMtt 1016/17 1017/18 1918/19 1019/20 1020/21 1921/22 1922/20 1923/24 1924/25 1925/26 1926/27 1927/28 1928/20 1929/30 

0.84 0.34 0.34 0.34 0.34 0.36 0.35 0.35 0.35 0.35 0.35 0.35 0.37 0.34 0.34 

1930/31 1931/32 1932/33 1933/34 1934/35 1935/56 1996/37 1937/38 1938/39 1939/40 1940/41 1941/42 1942/43 1943/44 

0.26 0.20 0.20 0.05 0.05 0.05 0.05 0.05 0.05 0,05 0.05 0.05 1.16 3.05 

Coif, k-n: Cairo, average of calendar years. The average for 1914 has been entered under the fiscal year 1914/15, etc. 

SOURCES: Egypte: Annuaire Statiatique , Budget, Annual Report of the Council of the Corporation of Foreign Bondholdera. 


Table II. — Detailed Statement of the Public Debt 


£E (000,000’s) 


30 April 

1929 

1936 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Domestic Debt 











Muqabala. 

0.3 

_ 

_ 

_ _ 

_ 


_ 

_ 

_ 

_ 

Reservoir of Aswan. 

0.8 

— 

— 

..... 

— 



...... 

— 

— 

Quena-Aswan Line. 

1.3 

1.0 

1.0 

0.0 

0.9 

0.9 

0.9 



, 

Port Said-Isma ilia Line . 

0.8 

0.7 

0.6 

0.6 

0.5 

0.5 

0.5 


, 

, 

Dredging Works in the Suez Pass. 

0.1 

0.1 

.... 

— 

— 

— 

— 

— 

— 

— 

4% 5-year Treasury Bonds. 

— 

0.6 

— 

— 

— 


— 

— 

— 

— 

4%% 10-year Treasury Bonds. 

4%% Cotton Loan. 

— 

2.1 

— 

— 

.... 


— 

— 


— 

— 

— 

— 

— 

10.0 

7.0 

3.0 

3.0 

3.0 

— 

4% Cotton Loan. 

— 

— 

— 


— 

2.0 

3.0 

3.0 

3.0 

— 

3 y 4 % National Loan .. 

2%% National Loan. 

2 *4% National Loan. 

l%% National Loan. 

— 

— 

— 


— 

— 

67.0 

07.0 

67.0 

87.0 

— 

— 

— 

— 

— 


11.0 

11.0 

11.0 

11.0 

— 

— 

— 


..... 

— 

5.0 

5.0 

8.0 

8.0 

— 

— 

— 


— 

— 

3.0 

3.0 

3.0 

— 

Cotton Purchase Financing Loan: 











2 y«% Loan, 1948-1953 . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

30.0 

Treasury Bilh. 

— 


— 

— 

— 

— 

— 

— 

— 

12.0 

Total Domestic Debt . . 

3.3 

4.5 

1.6 

1.5 

11.4 

10.4 

93.4 

92.0 

92.0 

126,0 

Foreign Debt 











4% Unified Debt, Issues of 1877 and 1880 

3 %% Privileged Debt, Issues of 1877, 1880, 

64.0 

53.B 

53.9 

53.9 

53.9 

53.9 

— 

- 

. 

— 

1890 and 1901-1903 . 

29.9 

29.9 

29.9 

29.9 

29.9 

29.9 

— 

— 

— 

— 

3 Y*% Guaranteed Debt, 1885 . 

4.1 

2.5 

1.0 

1.3 

1.0 

0.8 

-- 

— 

— 

— 

4% Ottoman Loan, 1891. 

3 l / 2 % Ottoman Loan, 1894 . 

| 8.5 

7.5 | 

2.5 

2.3 

2.1 

1.9 

— 

— 

— 

— 

3.9 

3.7 

3.5 

3.3 

— 

— 

— 


' Total Foreign Debt . . 

97.5 

93.9 

91.6 

91.0 

90.4 

89.7 

- 

- 

- 

- 

Total Public Debt. 

100.8 

08.4 

93.2 

92.5 

101.8 

100.1 

93.4 

92.0 

92.0 

128.0 
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Table I„ — Public Debt outstanding and Debt Service 


Markkas (000,000'a) 


Financial 

Year ■ 

1 

31 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value of U.S.$ 
ix(kremd In 
marbkaa 
(at and of 
fiscal year) 

Domestic Debt 


Tula! Debt 

Interest 

Redemption 

(Annual average*) 

December 

Long¬ 

term 

Short - 
term 

Total 

Foreign 

Debt 

Amount 

out¬ 

standing 

Year-to-year 
increase (+) 
or 

d«creM« (—) 

Dom¬ 

estic 

For- 

cign 

Don- 

Mtic 

For- 

eipi 

1914 
— 100 

1929 

100 

I-VI 
1914 
~ 100 

1929 
- 100 




a 

b 

r 

d 

* 

/ 

S 

h 

i 

j 

k 

l 

m 

n 

o 

P 

1914 

— 


_ 

171.2 

171.2 



8.0 


100 


100 

8 

5.31 

100 

1915 

— 

10.0 

10.0 

189.4 

179.4 

+ 8.2 


8.0 


132 




8.48 

122 

1916 

— 

30.0 

30.0 

187.5 

197.6 

+ 18.1 


9.9 


200 




7.23 

138 

1917 

— 

78.0 

75.0 

165.5 

240.5 

-+- 43.1 


1< 

1.8 

__ 


322 




7.44 

140 

1918 

420.0 

432.3 

B52.3 

195.9 

1,048.2 

4 807.8 

41.2 

2.5 

568 




8.28 

156 

1919 

873.9 

624.7 

1,498.6 

337.4 

1,836.0 

-1- 787.8 

110.6 

18.4 

712 




15.58 

293 


908.6 

589.0 

1,495.6 

440.5 

1,936.1 

-1- 100.1 

221.5 

20.7 

1,149 




41.67 

785 

1921 

955.9 

280.3 

1,242.2 

691.6 

1,033.8 

— 2.3 

217.1 

20.7 

1,226 


1,171 

96 

52.62 

991 

1922 

958.0 

95.1 

1,051.0 

826.8 

1,877.9 

— 55.9 

23B.9 

21.3 

1,183 


1,139 

93 

39.80 

750 

1923 

937.4 

— 

937.4 

1,477.8 

2,415.2 

+ 537.3 

194.9 

23.9 

1,063 


1,147 

94 

40.40 

761 

1924 

882.8 

— 

882.8 

1,396.8 

2,279.4 

-135.8 

209.5 

27.7 

1,068 


1,170 

95 

39.68 

747 

1925 

781.3 

_ 

781.3 

1,714.0 

2,475.3 

+ 195.9 

254.7 

28.3 

1,096 


1,212 

99 

30.66 

747 

1926 

498.8 

— 

496.9 

2,349.9 

2.846.B 

H 371.5 

276.4 

37.6 

1,056 

102 

1,183 

97 

39.67 

747 

1927 

491.9 

— 

491.9 

2,203.1 

2,695.0 

- 151.8 

412.8 

95.9 

1,081 

103 

1,207 

99 

39.70 

748 


348.8 

— 

346.8 

2,592.8 

2,939.6 

+ 244.8 

357.3 

726.2 


104 

1,233 

101 

39.73 

748 

1929 

353.8 

— 

353.8 

2,669.8 

3,023.6 

4* 84.0 

207.9 

70.2 


100 

1,225 

100 

39.73 

748 


357.2 

_ 

357.2 

2,809.9 

3,057.1 

4- 33.5 

215.5 

67.0 


92 

1,129 

92 

39.74 

748 

1931 

380.5 

54.6 

425.1 

2,817.1 

3,242.2 

4- 185.1 

238.3 

73.0 


86 

1,039 

85 

59.04 

1,112 

1932 

559.9 

129.4 

689.3 

2,782.6 

3,471.9 

-f 229.7 

31.6 

387.9 

3.B 

54.4 


92 

1,025 

84 

70.23 

1,323 

1933 

588.0 

198.B 

784.8 

2,742.9 

3,507.7 

4- 35.8 

44.6 

345.4 

13.1 

55.8 


91 

1,001 

82 

44.03 

830 

1934 

840.7 

199.5 

1,040.2 

2,341.6 

3,381.8 

— 125.9 

51.7 

231.9 

14.5 

379.7 


92 

983 

80 

45.75 

862 

1935 

1,030.8 

226.7 

1,257.5 

1,908.5 

3,166.0 

— 215.8 

71.4 

364.9 

27.9 

7B7.4 


92 

907 

81 

45.99 

866 

1936 

1,852.7 

81.3 

1,934.0 

1,105.2 

3,110.2 

— 46.B 

79.0 

263.5 

258.1 

656.9 


06 

098 

81 

46.27 

871 

1937 

2,355.4 

175.9 

2,531.3 

921.2 

3,452.5 

4- 333.3 

111.2 

527.0 

364.0 

256.3 


113 

1,051 

86 

45.31 

653 

1938 

2,539.3 

58.7 

2,595.0 

775.3 

3,371.3 

— 81.2 

120.5 

215.3 

84.2 

159.B 


105 

1,073 

88 

48.05 

916 

1939 

3,395.7 

757.4 

4,153.1 

1,483.3 

5,036.3 

4 2,265.0 

134.9 

101.9 

161.3 

140.6 


111 

1,100 

90 

55.14 

1,038 


3,883.8 

9.874.1 

13,557.9 

3,148.9 

16,706.9 

4- 11,070.6 

476.8 

107.9 

143.1 

199.9 


149 

1,302 

106 

51.36 

987 

1941 

8,743.5 

14,444.3 

23,187.8 

4,047.3 

27,236.1 

+ 10,528.2 

617 

226 

225 

167 


183 

1,545 

126 


929 

1942 

12,842.8 

19,330.0 

31,972.8 

4,662.5 

36,655.3 

+ 9,420.2 

838 

219 

1,613 

201 


225 

1,826 

149 


929 

1943 

23,581.0 

22,869.3 

46,230.3 

5,391.8 

51~,621 .6 

4 14,966.0 

1,808 

287 

1,470 

66 


256 

2,060 

188 



1944 

35,776.5 

25,447.4 

61,223.9 

6,007.7 

67,321.6 

4 15,699.7 

1,932 

219 

2,543 

67 


283 

2,181 

178 



1945 

38,812.3 

26,946.3 

65,558.6 

19,646.9 

85,505.5 

4 18,183.9 

2,005 

266 

3,421 

151 


406 

3,058 

249 



1946 

46,288 

26,848 

73,138 

31,633 

104,769 

4- 19,263 






636 

4,881 

397 




Cols . 
Col. d: 


Bonds re-purchased ami held by the Public Debt Administration have been excluded from the amounts shown above. 

The foreign debt is shown at the “ book value "—t.e., the foreign loans have been converted into domestic currency, at the rates prevailing 
at the dates of raising the loans. For 1943-1045 current rates or exchange arc used. In the table below the foreign debt has been con¬ 
verted at the current rates of exchange. 


31 December 

1927 

1 92S 

1920 1930 1931 1932 1933 

1934 

1035 

1936 

Foreign Debt (after deduction of bonds repurchased 
by the Government)... 

3,135 

3,124 

3.194 3,209 5,416 5,269 3,665 

3,332 

2,782 

1.884 

31 December 

1 937 

1938 

1939 1940 1941 1942 

1943 

1944 

1945 

Foreign Debt (after deduction of bonds repurchased 
by the Government). 

1,297 

1,077.5 

1,756.6 3,406.5 4,305.3 4,931.0 5,391.6 

6,097.7 

19,947 


































can. H r 
Con. v-h : 
Col . h ; 
Col8.i~j: 


Col. k: 
Coll: 
Cola, m-n: 
Coin. o-p : 

Bouecks : 
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Table I ( continued ). — Pubuc Debt outstanding and Debt Service: 

1914*1931: Total expenditure charged against ordinary revenue (receipts excluding proceeds from loans), 

1932-1945: Expenditure charged against current receipts. 

The amounts shown above include exchange losses. 

1932-1945: Redemption payments are charged against capital receipts, which include proceeds from loans. Amounts shown above 
therefore include conversions. 

Original base: 1913 -* 100. 

New series. Original base: 1926 - 100. 1935-1944: revised series: original base: 1 935 - 100. 

1936 and later: Index calculated on new basis (1935 -* 100). 

1914-1919: average annual rates in Helsinki. 1920: Average December rale in Helsinki. 1921-1940: New York Quotations. 1941- 
1946: domestic Quotations. 

Closed Accounts, Bureau Central tie Statistiquc, Annuaire Stalislique tie Finlande, liecueil tie Statistiquc, Communication from Rank 
of Finland, Institute for Economic Research. 
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T*M© II. — Hbtaileld BTATEMEjaarr of the Ptjbljo Debt 


Markkas <000.000’*) 


31 December 


Domestic Debt 
Long-term 

$24% First Liberty Loan, 1918 . . 
5 J4% Second Liberty Loan, 1918 . 
$ 7 B% Loan for the Purchase of Tor- 

nator, Ltd. 1919 . .. 

$%% Debenture Loan, 1920 . , . 

Premium Loan, 1932 . 

7% Unemployment Relief Loan, 1932 
Loan from Enso-Gutzeit Ltd., 1932 . 
Unemployment Loan, 1933 .... 

4% Loan for Building of Ships for 

Coastguard, 1934 . 

5%% Conversion Loan, 1934 . . . 

.Premium Loan , 1934 . 

5% Conversion Loan, 1935 .... 

Premium Loan, 1935 . 

4 %% Conversion Loan, 1936 . . . 
4>% Conversion Loan, 1936 . . . 
4% Conversion Loan, 1937 .... 

4% Conversion (raocourcissement) 

Loan, 1937 . 

Premium Loan, 1937 . 

4% Conversion (racoourcissement) 

Loan, 1938 . 

Olympian Premium Loan, 1938 . . 

4U% Conversion (raccourcissement) 

Loan, 1939 . 

5% Defence Loan. 

Premium Loan, 1939 . 

Loan for war reparation payments, 

1940 . 

Premium Loan, 1941, Series I . . . 

Premium Loan, 1941, Series II . . 
Reconstruction Loan, 1941, Series I 
Reconstruction Loan, 1941, Series II 
“Work and Fight” Loan, 1941 . . 

Loan for the erection of residential 

houses . 

Bonds for the redemption of tenancy 

holdings. 

National Loan, 1942 . 

Premium Loan, 1942 . 

5% Loan, 1943 . 

4% Loan, 1943 . 

Savings Banks Loan, 1943, Series 1 . 
Assurance Company Loan, 1943, 

Series I 

War Loan, Series I . 

5% Loan, 1944 . 

4% Loan, 1944 . 

Savings Banks Loan, Series II . . 

Assurance Company Loan, Series II 

4% Loan, 1944, Series II. 

Prize Loan, 1944 . 

War Loan, Series II. 

Church Loan, 1944 . . 

5% Loan, 1945 . 

4% Loan, 1945 . 

Assurance Company Loan, 1945, 

Series III 

Loan for war reparation payments, 
1945 . 


Total 


1928 

1934 

1955 

1986 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

; IMS 

188.7 

177.8 

178.3 

173.0 










04.4 

88.8 

87.7 

86.8 

— 

— 

— 

— 

— 

— 

— 

— 

• “ " 

80.3 

47.4 

46 8 

— 

__ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_. ■ 

68.4 

81.0 

80.0 

79.0 

77.9 

76.7 

75.8 

74.3 

72.9 

71.8 

70.0 

08.8 

87.4 

— 

60.0 

80.0 

60.0 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

ioo.o 

100.0 

0.3 

_ — 

— 

— 

— 

36.S 

27.4 

18.3 

9.1 

— 

— 

— 

— 

— 

— 

— 

— 

— 

30.0 

30.0 

— 

— 

— 

— 

— 

— 


— 

— 


— 

8.9 

18.B 

20.0 

20.0 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

— 

144.9 

143.7 

142.4 

141.1 

139.7 

138.2 

136.6 

135.0 

133.2 

131.4 

120.9 

197.0 

— 

100.0 

100.0 

100.0 

100.0 

100.0 

— 

— 

— 

— 

— 

— 

— 

— 

— 

296.9 

290.5 

283.6 

276.8 

269.4 

261.6 

253.4 

£44.8 

235.8 

226.1 

219.0 

— 

- 

100.0 

100.0 

100.0 

100.0 

100.0 



— 

— 

— 

— ’ 

— 

- 

— 

300.0 

295.0 

289.7 

284.2 

278.5 

272.5 

268.2 

259.6 

254.7 

248JZ 

— 


— 

600.0 

590.3 

580.1 

569.4 

858.3 

546.0 

534.4 

621.7 

511.0 

498.8 

— 

— 



590.0 

570.0 

550.0 

530.0 

510.0 

490.0 

470.0 

460.6 

444.7 

— 

_ 

— 

— 

150.0 

145.0 

140.0 

135.0 

130.0 

125.0 

120.0 

115.0 

110.0 

— 


— 

— 

100.0 

100.0 

100.0 

100.0 

100.0 

10.0 

— 


— 

— 


_ 

_ 

_ 

300.0 

290.0 

280.0 

270.0 

260.0 

250.0 

240.0 

230.0 

— 

— 

— 




200.0 

200.0 

200.0 

200.0 

23.0 

9.6 

8.8 

_ 

— 

_ 



_ 

115.7 

517.0 

495.0 

473.0 

451.0 

429.4 

407.2 

— 

- 

— 

— 

— 

— 

513.3 

663.0 

663.0 

663.0 

660.0 

140.5 

9.2 

— 


— ■ 

— 

— 


3.1 

98.3 

100.0 

100.0 

99.9 

42.2 

7.6 

_ 

— 

_ 

— 

.... 

_ 

_ 

_ 

51.8 

81.7 

3,704.9 

5,875.9 

4,915.4 

— 

— 


— 

— 

— 

— 

— 

100.0 

100.0 

78.2 

7B.4 

11.3 

— 

— 

— 

— 

.... 

— 

. 

— 

69.9 

96.3 

96.9 

97.0 

97.0 

— 

— 

— 

— 

— 

— 

— 

— 

992.9 

968.8 

927.0 

916.2 

21.1 

— 

— 

— 

— 

— 

— 

— 

— 

1,000.0 

997.7 

989.9 

969.9 

881.6 

— 

— 

— 

— 


— 



2,783.7 

2,775.6 

2,765.0 

2,758.0 

| 2,411.1 

- 

- 

-• 

- 

- 

- 

- 

- 

83.3 

198.6 

196.6 

194.6 

193.0 

— 

— 

— 

— 

— 

_ 

_ 



68.5 

86.1 

84.4 

82.8 

— 

— 

— 

— 


— 

— 

— 

— 

3,886.0 

3,618.3 

3,007.4 

3,184.8 

— 

— 

— 

— 

— 

— 

— 

— 

— 

100.0 

100.0 

100.0 

100.0 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

2,047.7 

2,039.8 

2,039.8 

—. 

— 

— 

— 


— 

— 

— 

— 


1,698.0 

1,892.7 

1,892.7 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

1.130.8 

1,130.8 

1,130.8 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 

700.0 

700.0 

700.0 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

2,138.8 

3,291.6 

3,308.7 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

- 2.877.0 

3,000.0 

— 

— 

— 

— 

— 

— 

— 

— 

— 

..... 

— ■ 

1,498.7 

1,800.0 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

888.9 

1,780X1 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

800.0 

800.0 

— 

— 

— 

— 

— 

— 

— 


— 

— 

— 

1,068.2 

886.7 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

80.0 

SOX) 

— 

— 

— 

— 

.... 

— 

— 

— 

— 

■ — 

— 

2,890.9 

4,839.8 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

280.0 

287.8 

— 

— 


— 

— 

— 

— 

— 

— 

— 

— 


2,009.4 

713.7 

— 

— 

- 

— 

- 

— 

— 

- 

— 

— 

- 

- 

sms 

- 

- 

- 


- 

- 

- 

- 

- 

- 

- . 

- 

78j0 

401.7 

878.0 

1,266.6 

2,060.6 

2,657.2 

2,778.0 

3,448.9 

3,932.5 

8,950.0 

12,868.4 

23.76CB 

■■ 

35,907.3 

38,829.8 
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Taltfd II ( otmHnwd ). Detailed Statement of tHfi Public Debt 

Markka a (000,000’a) 


31 December 



1935 

I 

1937 

IB 

■ 

ESI 

B 

1942 

1943 

1944 

1945 

Short-term 

Mt to the Bank of Finland . . . 


' 





574.0 

5,439.6 

10,662.6 

14,580.1 

15,923.8 

17,828.1 

16.430.0 

Debt to Post Office Savings Bank . 

— 

49.5 

76.7 

61.3 

175.9 

56.7 

42.4 

357.6 

132.9 

257.6 

690.7 

580.6 

2,837k 

Other Short-term Obligations . . . 

— 

150.0 

150.0 

— 

— 

— 

141.0 

2,6265 

1,870.2 

2,780.4 

4,239.7 

6,746.7 

8,661.8 

Taxes paid in advance .. 

— 

— 

— 

— 

~~ 

— 

— 

1,248.4 

1,778.8 

1,741.9 

1,636.1 

1,590.0 

6.7 

Total. 

- 

199.5 

226.7 

81.3 

175.9 

56.7 

757.4 

9,674.1 

14,444.3 

9,330.0 

22,669.3 

23,447.4 

26,946.3 

Total Domestic Debt 

401.7 

1,074.5 

1,493.3 

2,151,0 

2,733.1 

2,834.7 

4,206.3 

13,606.6 

23,394,3 

£2,195.4 

16,429.9 

91,414.7 

95,775.9 

of which bonds repurchased 

- 54.9 

.... 34.4 

— 235.8 

-217.0 

- 201.8 

-238.7 

— 53.2 

— 48.7 

— 206.5 

— 222.6 

— 199.6 

- 100,8 

— 217.3 

Foreign Debt a 

Long-term 

334% Loan contracted to increase 
Communication Fund, 1889 . . . 

23.6 

1 B.3 

17.3 

16.2 

15.2 







1 


3V*% Loan contracted for construc¬ 
tion of railway lines, 1895 . . . 

11.8 

9.4 

9.0 

8.5 

8.1 









3% Bank Loan, 1898 . 

3B.6 

33.3 

32.3 

31.2 

30.2 

— 

— 

.... 

.... 

...... 

— 

. 

_ 

3%% Loan contracted for construc¬ 
tion of railway lines, 1901 . . . 

18.3 

15.8 

15.3 

14.9 

14.3 









3^4% Loan contracted to increase 

Communication Fund, 1903 . . . 

7.6 

6,7 

6.5 

6.3 

6.1 









434% Loan contracted to increase 
Communication Fund, 1909 . . . 

39.3 

36.3 

35.7 

35.1 










6 ^ 2 % Loan for improvement of ex¬ 
change rates, 1920 . 

5.B 












_ 

7% Debenture Loan, 1922 .... 

149.3 

— 

__ 

— 

— 

— 

— 

— 

— 

— 

— 

— 

. — 

3%% Dollar Loan, 1923 . 

6 % Loan in dollars and sterling 1923 

243.9 

242.1 

239.5 

236.B 

234.1 

231.3 

228.3 

228.3 

227.0 

227.9 

430.2 

429.7 

1,149.6 

572.7 

475.5 

436.7 

415.B 

393.5 

370.0 

345.0 

318.5 

293.2 

206.4 

304.9 

285.9 

626k 

7% Dollar Loan, 1925 . 

396.6 

348.0 


— 


.... 

— 






— 

6 Vz% Dollar Loan, 1926 . 

581.5 

527.1 

515.9 

— 

— 

— 

— 

— 

— 

— 

— 

— 

■— 

5%% Dollar Loan, 1928 . 

591.5 

534.0 


— 

— 

— 





— 

— 

— 

Loan for the Extension of the Tele¬ 
phone Net in Sw. kr., 1934 . . . 


B 2.0 

82.0 

82.0 


_ 

_ 




__ 


. 

Loan in Swedish kronor, 1934 . . 


175.7 

161.4 

146.4 

130.8 

114.5 

B7.5 

79.6 

61.0 

41.6 

41.6 

41.6 

114.7 

4% Conversion Loan, 1935 .... 

— 


460.0 

368.0 

276.0 

1B4.0 

92.0 


— 

— 

— 

— 

— 

2/2% Obligations, 1939 . 



. 

—- 

— 

— 

351.3 

351.3 

351.3 

234.2 

234.2 

234.2 

646.0 

5% Obligations, 1939 . 

— 

— 

. 

— 



468.4 

468.4 

468.4 

468.4 

468.4 

468.4 

1,292.0 

Dollar Loan, 1940 . 

. 

.... 

.... 

— 

— 

— 

— 

777.9 

1,152-2 

1,056.6 

1,052.8 

1,055.7 

2,909.2 

5% Loan in Swedish kronor, 1940 . 

— 



m-'i 

— 


— 

567.4 

587.4 

587.4 

587.4 

387.4 

1,627.9 

4%% Loan in Swedish kronur, 1940 

— 

— 


...... 



—- 

349.2 

340.2 

325.9 

325.9 

326.9 

904.4 

4% Loan in Swedish kronor, 1942 . 

— 



.... 

— 

— 


—- 

— 

409.9 

409.9 

409.9 

1,130.5 

4% Loans in Swedish kronor, 1942 . 


— 

..... 

. 

— 

— 

— 

— 

— 

30.8 

173.7 

178.7 

493.0 

4% Loans in Swedish kronor, 1943 . 
4% Loan in Swedish kronor, 1944 . 

— 

— 

— 

— 

-- 

.... 




— 

114.9 

130.0 

358.5 

— 

— 

— 

.... 



— 

..... 


— 


58.5 

151.5 

3 72 % Loans in Swedish kronor, 1944 


— 

— 

— 

— 

— 

““ 

.... 


- 


620.2 

5,011.4 

Total. 

2,680.4 

2,504.0 

2,011.5 

1,361.3 

1,108.4 

899.8 

1,582.5 

3,160.7 

3,490.6 

3,649.0 

4,143.8 

4,632.0 

10,425.0 

Short-term 

Short-term loan in dollars .... 


68.9 

56.5 

56.5 










Promissory notes in Swedish kronor 

- 

— 

-- 




— 


673.6 

1,033.5 

1,247.8 

1,265.7 

3,521.9 

Total Foreign Debt 

2,680.4 

2,562.9 

2,068.0 

1,417.8 

1,108.4 

696.8 

1,582.5 

3,180.7 

4,164.4 

4,682.5 

5,391.6 

6,097.7 

10,946.9 

of which bonds repurchased 

. 67.6 

— 221.3 

— 159.5 

— 232.5 

187.2 

* 124.5 

.. .. 99.2 

— 11.8 

— 117.1 

— 

— 

— 

— 

Total Public Debt .... 

3,062.1 

3,637.5 

3,561.3 

3,568.7 

3,841.5 

3,734.5 

5,788.7 

16,767.3 

27,558.7 

36,877.9 

51,821 .6 

67,612.4 

85,722.8 

Lets bonds repurchased . 

142.5 

256.7 

395.3 

449.5 

389.0 

363.2 

152.5 

60.5 

323.6 

222.6 

109.6 

190.8 

217k 

Total outstanding Public Debt 

2,939.6 

3,381.8 

3.166.0 

3,119.2 

3,452.5 

3,371.3 

5,636.3 

16,706.9 

27,235.1 

36,666.3 

61,021.9 

67,321.6 

65,5054 


4-1928*1642; The foreign debt is shown at “ book-value 1 943-194!): Converted at current rates of exchange. (See also footnote to col. d of Table I). 








































FRANCE 


Table I. — Public Debt outstanding and Debt Service 


France ( 000 , 000 's) 


Flnunial 

Year 

ending 

31 

D«oemA»«r 1 1 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value of TJ.9. $ 
expressed In 
franca (at end 
of fiscal year) 

Domestic Debt 

Foreign 

Debt 

Total 

DehL 

Interest 

Redemption 

(Annuel 

average 

■) 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
imireanr (+) 
or 

decrciuie (— ) 

Dom¬ 

estic 

For- 

cign 

Dom¬ 

estic 

For¬ 

eign 

19 

1929 
= 100 

1914 
= 100 

1929 
= 100 

Franca 
per 81 

1914 
-» 100 


a 

b 

° 

d 

m 

/ 

8 

h 

* 

j 

k 

1 

m 

n 

o 

P 

1914 

32,038 

6,085 

30,023 

_ 

30,023 


054 

100 

16 

100 

16 

5.14 

100 

1915 









137 


120 

19 

B.B4 

114 

1916 









185 


135 

22 

5.84 

114 

1917 

70,420 

33,476 

103,806 

20,441 

124,337 

+ 85,314 



257 


163 

26 

5.71 

111 

1918 

07,780 

56,015 

123,799 

27,328 

151,123 

-1- 26,786 



333 


213 

34 

5.45 

106 

1919 

08,036 

79,236 

177,872 

62,370 

240,242 

4- 89,119 



350 


263 

42 

10.82 

211 

1920/21 

130,072 

86,132 

222,204 

75,164 

207,368 

+ 57,126 

9,092 

500 




11.95 

232 

1921/22 

155,058 

87,050 

242,108 

74,876 

316,984 

-f 10,610 

9,752 

338 


337 

54 

11.11 

216 

1922 

100.87B 

80,206 

250,084 

117,037 

367,121 

4- 50,137 

11,425 

321 


301 

48 

13.83 

269 

1923 

183,750 

66,058 

270,70B 

130,000 

409,70B 

4- 42,587 

10,641 

412 


332 

53 

19.05 

371 

1924 

105,430 

86,645 

282,075 

136,000 

418,075 

4 8,367 

11,253 

480 


380 

01 

18.52 

360 

1925 

100,480 

03,435 

202,015 

106,000 

488,915 

4- 70,840 

14,070 

539 


425 

68 

26.77 

521 

1926 

106,828 

93,526 

290,354 

178,000 

468,354 

— 20,581 

16,655 

690 

111 

554 

89 

25.32 

493 

1927 

218,808 

70,689 

290,587 

181,000 

479,587 

4- 11.233 

15,031 

606 

102 

556 

90 

25.38 

494 

1928 

244,012 

44,653 

288,665 

1B1.400 

470,065 

— 9,522 

13,824 

610 

103 

584 

94 

25.5B 

498 

1929/30 

245,503 

34,370 

270,873 

200,300 

480,173 

4- 10,108 

11,281 

599 

100 

621 

100 

25.55 

497 

1930/31 

243,951 

30,060 

283,040 

197,500 

480,540 

4- 367 

13,195 

522 

68 

618 

100 

25.55 

497 

1931/32 

243,846 

40,460 

284,315 

196,800 

481,115 

4- 575 

11,115 

444 

80 

609 

98 

25.43 

498 

1932 

236,748 

30,310 

278,058 




9,157 

391 

68 

546 

88 

25.62 

498 

1933 

254,114 

49,424 

303,538 



4- 27,480 

9,715 

373 

64 

520 

84 

16.34 

318 

1934 

274,105 

40,008 

324,013 



4 20,475 

10,472 

352 

60 

491 

79 

15.18 

299 

1935 

288,551 

55,BBS 

341,436 



+ 17,423 

10,059 

334 

54 

440 

71 

15.15 

295 

1936 

208,533 

40,206 

347,742 



4 6,306 

10,662 

389 

66 

480 

77 

21.42 

417 

1937 

318,882 

51,343 

370,226 



4- 22,484 

12,406 

541 

93 

611 

98 

29.40 

673 

1938 

286,047 

126,773 

413,720 

6,835 

420,555 


14,422 


104 

706 

114 

37.99 

739 

1939 

205,608 

173,002 

460,800 

13,367 

482,967 

4- 62,412 

15,083 


109 

763 

123 

44.91 

874 

1940 

202,008 

402,843 

605,841 

12,874 

708,715 

4- 225,74B 

21,223 



909 

146 



1941 

328,707 

546,070 

874,887 

6,500 

881,367 

4- 172,652 

18,042 



1,062 

171 



1942 

346,010 

714,021 

1,060,031 

5,748 

1,066,679 

4- 185,312 

18,581 



1,236 

199 



1943 

398,418 

020,706 

1,328,124 

5,376 

1,333,500 

4- 266,821 

22,057 



1,578 

254 



1944 

576,853 

1,097,166 

1,674,021 

5,605 

1,679,916 

4- 346,416 

28,056 



2,013 

324 



1945 

601,404 

1,221,750 

1,623,253 

8,606 

1,831,859 

4- 151,043 

20,000 



2,778 

447 

119.11 

2,317 

1946 

642,730 

1,332,247 

1,974,077 

220,666 

2,195,843 

4- 363,784 





6,056 

975 

110.11 

2,317 

1947 

638,880 

1,478,717 

2,117.507 

381,476 

2,400,073 

4- 303,430 







119.11 

2,317 


•1920/21: 31 May 1921; 1921/22: 31 March 1922; 1929/30-1931/32: 31 March 1930-1932. 


Col a. o-e: 


Cot, b : 
Col. d : 


The Agures up to 31 December 1937 are those which have been published In the yearly “Comptes gAn£raux For the subsequent period, 
information was obtained from the monthly statements of the public debt. Due to differences in classification, the latter figures are not 
strictly comparable with those of the preceding period. 

1914-1937 : Including the “ medium- and short-term debt ”, consisting chiefly of bonds of more than two-year maturity at the time of Issuance. 

1914-1935: "Floating” debt, including advances from the Central Bank. 1936-1937: Excluding advances from the Central Bank. 

1938-1944: Including medium- and short-term debt and advances from the Bank of France to the State. 

The foreign debt was converted Into francs at the exchange rate of the date In question. The table below shows the debt to the Allied 

Governments In the original currencies Issued, as well as in gold francs and as from 1928 In francs of September 1928 parity. The 
commercial debt is shown, up to 1028, in gold francs, and during the subsequent period in francs of the September 1926 parity. 



















FRANCE 


Table I (continued). — Public Debt outstanding and Debt Service 


1 ' ■ . 

31 December 

1914 

1920 

1921 

1922 

30 Apr. 
1923 

30 June 
1924 

30 Apr. 
1925 

1926 

1027 

1928 

31 March 
1030 

31 March 
1931 

31 March 
1982 

(1> Debt to the Allied Governments 

must . 

in t . . , . -. 

— 

2.985 

544 

2,951 

566 

2.993 

587 

2,933 

595 

2,933 

620 

2,933 

638 

2,933 

057 

2.933 

695 

2,912 

710 

3,000 

772 

3,805 

750 

3,804 

750 

Total in gold francs .... 

— 

29.192 

29,504 

29.900 

30.1 89 

30.821 

M l ,280 

31,765 

32,7 31 

3 2,989 




Total In francs of 1928 parity 










162,495 

195,308 

192,913 

102,494 

(2) Commercial Debt 

Total in gold francs. 


6,767 

6,091 

5,448 

5,339 

5,049 

5,382 

4,782 

3,639 

3,553 




Total In francs of 1928 parity . 










17,501 

0,881 

4,803 

4,368 

Total foreign debt: 

(a) In gold francs. 

— 

35,959 

35,055 

35,4 4 4 

35,528 

35,870 

36,062 

50,5 4 7 

36,370 

36,541 




.(b) In francs of 19 28 purity 










179,994 

202,230 

197,715 

100,862 


Cols, g-h : 


Col. k : 
Col. I: 


The foreign debt has been omitted from Llie olllciul debt si. ate men Is for the period from Mi March 1932 to III December 11137. 
1938-1046: excluding tlie debts to Allied Governments arising out or World W ar 1. 

iludgelary expenditure only. The figures do not Include Interest and amortization payments by the Autonomous Amortization OlTlec 
which receives directly certain taxes and revenues from monopolies. Payment in reaped of the war debLa (1914-1 918) have been sus¬ 
pended since 1932. 

1920/21: expenditure during 1920; 1921/22: expenditure during 1921; 1929/MO: 1929; 1929: lasL 9 monllis. 

1927-1932: Provisional figures. 1939-1945: "Credits accorrifts ". 

Statlsthiue Gf*nf*rale de la France: Original base: July 1913 - 100; 4 5 articles included. 

Original base: 1913 100; 120 articles; 1914: average or 1913. 1939: llrsl h monllis of I lie year. 1938-1945: The following Index 

has been published: 

Average of 1938 1939 1940 1941 1942 1943 1944 1945 

100 105 140 172 202 235 207 377 


Cola, m-n : Retail prices Index, as published In fnventairr tit- id Situation fin and fire ( ItH.I-IU411). 1910: October. 

Cols, o-p; 1945: New rale, established on 20 December 1945. 

Souhchh: Closed accounts f Corn /sirs gdirra ux) , Ministcrc des Finances, Delle yubliqur (Sil nations mensuellcs), Inrrntuirr tic la Situation financiers, 

f1913-104G). 
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Table II. — Detailed Statement op the Public Debt 


Franc* (000,000’*) 


31 December 

1938 

1939 

1949 

1941 

1942 

1943 

1944 

1945 

1946 

Domestic Debt 










Permanent Debt.. . 

54,010 

54,693 

54,894 

54,692 

44,302 

44,301 

208)779 

181*807 

161,897 

Redeemable Debt: 










Redeemable 4 ‘ Rentes ” and Bonds . . . 

132,394 

144,476 

143,648 

140,806 

155,908 

184,173 

192,470 

215,390 

211,848 

War Damages Bonds. 

Bonds issued by the “ Credit National ” ’ 

1,490 

1,373 

1,305 

— 

— 

— 

— 

— 


for the State.. 

Bonds of the National Fund of Agricultural 

15,925 

15,783 

15,642 

24,964 

37,078 

43,494 

43,119 

62,791 

85,810 

Credit .. 

Bonds of the Autonomous Amortization 

1,971 

1,904 

1,834 

1,635 

1,607 

1,578 

1,525 

1,442 

1 395 

Fund. . 

6,724 

6,326 

6,221 

34,269 

34,149 

47,764 

46,177 

45,227 

43,862 

Bonds of the P.T.T. 

11,365 

11,112 

10,870 

9,877 

10,264 

13,152 

12,729 

12,238 

11,801 

Total. 

169,809 

180,976 

179,520 

211,551 

238,9246 

290,161 

296,020 

327.0B4 

364,676 

Debt Repayable by Annuities: 










Annual repayments of advances made to 










the Government by the Cnisse des Dfipfils 
ct Consignations. 

14,951 

15,176 

15,303 

15,951 

10,450 

20,195 

19,460 

40,505 

39,499 

30-year Annuities (War Damages) . . . 

9,417 

8,893 

8,351 

5,887 

5,494 

5,090 

4,685 

4,260 

3,804 

Annuities due to Railways. 

Obligations arising out of the Nationaliza¬ 

37,722 

35,408 

34,336 

38,106 

38.52B 

36.463 

35,820 

35.781 

32.608 

tion of Banks.I 

— 

— 


— 

— 

— 

— 

— 

18,390 

Others. 

378 

352 

483 

2,410 

2,312 

2,208 

12.0B3 

11,977 

11,856 

Total .. 

62,468 

59,829 

58,584 * 

62,354 

62,784 

63,956 

72.054 

02,503 

106,157 

Medium- and short-term debt. 

90,816 

122,499 

245,334 

318,760 

419,410 

516,997 

610,907 

746,005 

798,625 

Debt to the Bank of France. 

36,157 

51,403 

157,509 

227,310 

295,511 

412,709 

486,261 

475.’51 

523,622 

Total Domestic Debt 

413,720 

469,600 

695,841 

874,667 

1,060,931 

1,328,124 

1,674,021 

1,623,253 

1,974,977 

Foreign Debt 










Redeemable Debt. 

Debt repayable by Annuities: 

1,735 

5,900 

5,642 

4,523 

4,093 

3,789 

4,257 

8,390 

7,863 

Export-Import Bank Credits. 

Debt to the Government of the U.S.A. 



— 




— 

— 

74,113 

(agreement of 28 May 1946) . 

Debt to the Government of the United 



— 

— 





85,896 

Kingdom (agreement of 31 December 
1946) . 


_ 

_ 

__ 



_ 


47,720 

Medium and short-term debt . 

8,100 

7,407 “ 

7,232 

1,977 

1,655 

1,587 

1,638 

216 

5,074 

Total Foreign Debt 

6,635 

13,367 

12,874 

6,600 

5,748 

5,376 

5,895 

8,606 

220*666 

Total Public Debt . 

420,555 

462,967 

706,715 

681,367 

1,066,679 

1,333,500 

1,679,916 

1.831,869 

, 

2,196,843 


* Hefei's to 31 August 1939. 

t> RcvlseO total, to which the amounts shown above ilo not mid up exactly. 










































CERMANY 


Table I. — Public Debt outstanding and Debt Service 


Reichsmarks (00©,000’s) 


nawnM 

Y*a» 


I 

0 

Debt (at end of fiscal year) 


Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value of U.S. $ 
expressed In 
ReJefeamarlta 
(at and of 

1 

Domra tic Debt 


Total 

Debt 



I 

! 

S 

1 

1 


81 














Marsh 


Short- 

Total 

Foreign 

Debt 

Amount 

Year-to-year 
increase ( 4-) 

I)ont> 

For- 

Dorn- 

For- 

1913 

1929 

1914 

1929 

Reflohi. 

1914 



term 


■tanrliug 

nr 

doorvaon (— ) 

piLm' 

sign 

wtir 

eign 

— too 

c too 

~ 100 

~ too 

per $1 

- 100 


a 

b 

c 

cl 

m 

/ 

H 

h 

i 

j 

It 

I 

m 

n I 

a 

P 

1913/14 

4,917.8 

240.0 

5,157.9 

- 

5,157.9 






98 


100 

65 

4.20 

100 

1914/15 

8,490.9 

7,458.0 

18,954.9 


16,954.9 

1 11,707.0 


- 



139 




4.88 

115 

t915/16 

30,285.1 

9,621.0 

39,856.1 


39,856.1 

+ 22,901.2 





148 




5.66 

132 

1916/17 

50.299.1 

18.912.0 

69,211.1 


69,211.1 

+ 29,355.0 





1 SB 




6.73 

130 

1917/18 

71,915.4 

33,388.5 

105,303 9 

- 

105,303.9 

-f 36,092.8 





198 




5.21 

124 

1910/19 

92,390.4 

84,058.0 

158,452 4 


156,452.4 

+ 61,148.5 





274 




10.37 

247 

1919/20 

106,300 

114,000 

220,300 


220,300 

+ 63,848 





1,710 




79.37 

1.000 

1920/21 

97,300 

184,400 

281.700 


281,700 

+ 61,400 





1,340 




02.50 

1.499 

1921/22 

80,600 

281,500 

362,100 


362,100 

H- 80,400 





5,430 




277.78 

6.614 

1922/23“ 

70,400 

10.984,200 

17,054,600 


17.054,600 

+ 16,692,500 





1,938,500 




100.000 

2,380,962 

1923/24 

1,809.5 

598.8 

2,406.1 


2,406.1 






138 

101 

\?2 

79 

4.55 

108 

1924/25 

1,714.7 

135.2 

1,849.9 

958.2 

2,808.1 

-k 402.0 

33 1 

304.0 

137 

100 

128 

83 

4.20 

100 

1925/26 

8,843.0 

52.2 

6,895.2 

930.2 

7,825.4 

4 5,017.3 

21.2 

90.3 

142 

104 

140 

91 

4.20 

100 

1926/27 

6.979.5 

161.0 

7,140.5 

011.0 

8,051.5 

1 226.1 

117.4 

240.B 

134 

98 

141 

92 

4.22 

100 

1927/28 

6,771.9 

175.0 

6,946.9 

BB3.B 

7,830.8 

220.7 

127.3 

406.5 

137 

100 

148 

96 

4.18 

100 

1928/29 

7,135.5 

935.5 

8.071 0 

900.7 

8,971.7 

I 1,140.9 

158.3 

448 3 

140 

102 

152 

99 

4.22 

100 

1929/30 

7,622.4 

1,689.0 

9,311.4 

1,063.7 

10,375.1 

-1 1,403.4 

230.0 

341 

1 7 

137 

100 

154 

100 

4.19 

100 

1930/31 

7,619.0 

1,165.1 

8,784.1 

3,305 5 

12,089.6 

4- 1,714.5 

24B.1 

26C 

1.8 

125 

91 

147 

90 

4.20 

100 

1931/32 

7,726.7 

1,193.4 

8,922.1 

3,215.2 

12,137.3 

h 47 7 

253.0 

261 

1 

111 

81 

136 

88 

4.21 

100 

1932/23 

7,779.8 

1,988.3 

9,760.1 

3,037.2 

12,803.3 

1 666.0 

253 4 

22 8 2 | 

97 

70 

121 

78 

4.19 

100 

1933/34 

8,415.7 

3,893.9 

12,309.6 

2,059.9 

14,369.5 

\ 1,566.2 


524 0 


93 

68 

118 

77 

2.52 

60 

1934/35 

8,315.1 

4,131.4 

12,446.5 

1,805 7 

14,252 2 

117.3 


576 3 


98 

72 

122 

79 

2.48 

59 

1935/36 

9,829.7 

4,196.9 

14,026.6 

1,710.7 

15.737.3 

+ 1,485.1 





101 

74 

123 

80 

2.47 

59 

1936/37 

12,288.2 

3,252.5 

15,520.7 

1,474.3 

16,995.0 

4 1,257.7 





104 

76 

125 

81 

2.40 

59 

1937/38 

15,450-2 

2,885.2 

18,335.4 

1,364.8 

19,700.2 

4 2,705.2 





105 

77 

125 

81 

2 49 

59 

1938/39 

22,913.9 

6,644.0 

29,557.9 

1,28B.7 

30.B46.6 

4- 11,146.4 





105 

77 

120 

82 

2.49 

69 

1939/40 

28,635.5 

22,101.0 

50,796.5 

1,263.1 

52,059.7 

4- 21,213.1 





110 

80 

120 

82 

2.49 

89 

1940/41 

46,524.9 

41,881.4 

88,406.3 

1,242.6 

89,648.9 

f 37,589.2 





110 

80 

131 

85 

2.50 

60 

1941/42 

69,600.8 

71,188.4 

140,799.2 

1,227.2 

142,026.4 

k 52,377.5 





112 

82 

134 

87 



1942/43 

90,888.2 

105,538.4 

196,406.6 

1,214.8 

197,621.3 

4- 55.594.0 





114 

83 

137 

89 



1943/44 

118,044.1 

165,981.3 

274,025.4 

1,201.3 

275,226.7 

4 77,605.4 





116 

85 

139 

90 



30 Sept. 
1944 

120,661.3 

192,700.8 

322,422.1 

1,192.8 

323,614.9 

4 48.388.2 





118 

86 

142 

92 




a 30 June 1923. 


Cola, a-e 


Col. a: 
Col. h: 


Col. ,1: 


1913/14-1922/23: Hy far the larger proportion of llii* debl shown during period 1913/14-1922/23 wan wiped oul In 1921 due to the enormous 
depreciation of the paper mark and the redemption or the paper mark Treasury bills held hy the Itcichshank by payment In new Jftenlen- 
marks (1 lientenmark 1 trillion paper marks). 

1923/24-1943/44- The Increase from 1925 to 1926 (See also col. a) Is due lo the fad that most of the “ pre-stabilization debts " had been 
converted Into the so-called new “loan liquidation debt ■’ which was shown Tor the ilrsi time in the public debt slaleruent of 31 Mar eh 
1920. Total liquidation debt on 3! March 1926. 5,590 millions. 

1019/20-1922/23- Including debts taken over from the States (largely railway). 

1919/20-1922/23: Including miscellaneous obligations and guarantees In the form of Treasury Hills. 1932/33-194 4: Including lax 
payment certlllcates (Ural issued in 1932/33) and Industrial deposits (since 1941/42). 

The foreign debt In shown at par until 31 March 1933. From March 1934, loans Issued m ll.H dollars, sterling and Swedish kronor have 
been converted at the mean rate on the respective dates the decrease from 193 I to 1 9 14 is chiefly the result of the change In the conversion 
rates. The further gradual decline Ib due not only to actual transfers to the creditors abroad, hut has resulted also from Ihe fact that 
amounts In marks, deposited in favour or the foreign creditors at the Helchsbank, hut not irnmircrrcd, due to lack of foreign exchange, 
have been deducted from the outs tab cl lug totals. Such deposits amounted, on 30 September 1944. to H delis marks 150.4 million. 







GUnXANY 


uo 

Cola. Inn: 

Cd. fc: 

Cda. ©*p : 

SOUROBR; 


Table f ( continued ). ~ Pubuc Dbbt outstanding and Dbbt Service 

Excluding the following amounts of service on the Foreign Loan of 1924 (Dawes) and the International Loan of 1930 (Young)—Intercut 
and redemption are not separable. 

1924/25 1925/26 1926/27 15)27/28 1928/29 1929/30 1930/31 1031/32 1982/33 1933/84 

77.0 92,2 01.4 91.1 89.9 89.6 87.0 80.4 118.8 

1923/24: Average of March 1924. 19124/25-1043/44: Average of calendar years. The average for 1924 has been entered under the 

fiscal year 1924/25, etc. 

1013/14-1921/22. Average or March. 1922/23: Average of June. Average of March 1924 in paper marks: 120,670,000,000,000, 

March 1014-March 1923: paper marks. March 1924: Ren ten mark. Exchange rate in paper marks: 4,545,454,500,000. March 1925 
and later: new Reichsmarks. 1 Reichsmark = 1 Rentenmark. 

Closed Accounta, Jlnicha- und Slaataantinger, Slatlslisches llelchsamt, StatiHlinchea Jahrbuch, Wirlachafl und Stadxlih. 
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Table II. — Detailed Statement of thje Public Debt 


Reichsmarks (000,000 ’b) 


31 March 

1928 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

30 Sept. 
1944 

Domestic Debt 













Long-term Debt 













Ijoati Liquidation Debt: 













With drawing rights . . . 

4,547.0 

3,322.3 

3,181.3 

3,036.9 

2,884.6 

2,726.2 

2,572.5 

2,417.4 

2,260.9 

2,102.5 

1,942.5 

1,6642 

Without drawing rights . . 

700.0 

73.5 

67.5 

67.5 

61.9 

61.5 

60.5 

59.9 

58.5 

57.9 

572 

67.1 

Rcntenbauk Loan. 

782.6 

408.9 

408.9 

408.8 

408.8 

408.8 

408.8 

408.8 

408.8 

408.8 

408.8 

466.8 

Rcichsbank Loan . 

199.4 

176.4 

175.4 

174.3 

173.2 

172.0 

170.8 




—. 

—■ 

“ K ” Bonds, 1923. 

0.8 

0.3 



— 

— 



..... 


— 

— ■. 

6 % Bonds, 1923-1932 . . . 

1.3 






..... 



— 

— 

—. ■ 

6 % Bonds, 1923-1935 . . . 

18.8 

9.5 

— 




—- 

— 

..... 

— 

— 

■ — 

Various Bonds. 

B.4 









— 

— 

— 

Total Debt created before 













1924. 

6,259.9 

3,990.9 

3,833.1 

3,689.5 

3,328.5 

3,368.5 

3,212.8 

2,885.7 

2,728.2 

2,569.2 

2,408.6 

2,3302 

Melioration Credit. 

12.0 

_... 

_ 

_ 



_ 

_ 


— 


— 

War Damage Liquidation Debt 


1,178.7 

1,128.3 

1,068.8 

1,015.3 

963.B 

855.7 

791.9 

608.B 

608.1 

507.2 

461.7 

5% Loan, 1927 . 

500.0 

345.8 

337.6 

326 6 

314.6 

304.5 

295.4 

286.2 


— 

— 


4% Loan, 1934 . 


296.5 

297.5 

265.1 

232.7 

199.5 

186.5 

133.2 

90.7 

68.7 

33.1 

— 

4V*% Loan, 1935 . 


500.0 

829.9 

812.2 

793.7 

774.7 

754.2 

733.1 

711.4 

688.1 

064.2 

664.2 

4y^To Loan, 1935 ( 2 nd issue). 



5B4.6 

1,057.0 

1,034.5 

1.010.9 

986.1 

961.0 

934.1 

906.0 

870.1 

876.1 

4 %% Loan, 1937 . 




140.9 

624.9 

611.4 

597.6 

582.7 

567.4 

652.0 

534.9 

584.9 

4»/.% Loan, 193H. 





415.5 

1.783.9 

1,748.4 

1,710.9 

1,671.8 

1,630.5 

1,589.0 

1,544.7 

4i/i% Loan, 193H (2nd issue). 






975.1 

975.0 

974.9 

957.4 

032.7 

008.1 

607.6 

4Va% Loan, 1939 . 






601.2 

3.204.1 

3,139.6 

3,072.4 

3,002.2 

2,626.8 

2,852.1 

4 !/ 2 % Loan, 1939 (2nd issue). 



• 




322.1 

420.2 

807.8 

785.9 

762.9 

743.0 

4i/ a % Loan, 1940 . 







1,964.1 

4,085.5 

4,006.4 

3,923.7 

3,840.6 

3,788.3 

1% Loan, 1940 . 








4,177.3 

4,203.3 

4,203.3 

4,202.2 

4,202.1 

3 */ 2 % Loan, 1941. 








1,235,7 

7,921.2 

7,021.8 

7,921.3 

7,921.3 

3 j A% Loau, 1942 . 









2,808.1 

9,254.9 

9,284.0 

0,254.0 

3 J /*% Loan, 1943 . 









— 

3,537.0 

12,316.5 

12,316.5 

ay 2 % Loun, 1944 . 

. 








— 

— 

3,364.4 

7,822.3 

Rentenbank Loan. 

.... 






791.1 

926.2 

1,141.2 

1,141.2 

1,141.2 

1,1412 

ft% Bonds of 31 Dee. 1932 . 


42.9 

39.4 

35.8 

32.0 

28.1 

23.9 

19.6 

15.2 

10.5 

6.0 

3.1 

4% Bonds of 25 July 1935 . 



120.0 

264.1 

264.1 

264.1 

264.1 

264.1 

264.1 

264.1 

284.1 

264.1 

4Vi% Bonds of 1930 .... 




56.7 

56.7 

56.7 

56.7 

56 7 

56.7 

56 7 

56.7 

56.7 

3%% Bonds of 1944 .... 











100.0 

100.0 

Accounting claims for volun¬ 













tary labour service .... 


5.4 

6.1 

5.4 

5.1 

5.0 

4.0 

4.7 

4.7 

4.6 

4.6 

4.5 

Accounting cluims lor agricul¬ 













tural debt settlements . . 




0.5 

27.0 

46.3 

60.2 

52.4 

48.7 

45.4 

40.3 

34.8 

Treasury Bonds: 













7% 1929 (Scr. I) .... 














7% 1930 (Scr. 1 him! 11 ) 



118.6 



— 

— 





..... 


7% 1931 (Scr. 1-IT1, V) . 














0 % 1932 (Scr. l-III) . . - 














6 % J933 (Ser. I) .... 



143.0 

95.0 

43.3 








_ 

6 % 1934 (Ser. 1) .... 














6 % 1935 (Ser. II) .... 














5% 1932 (Ser. VIl-XI) . . 

—- 

138.3 

11B.2 

66.0 

34.0 







— 

4%% 1934-1939 . 


567.4 

1.117.7 

1,339.5 

1.185.5 

033.7 

524.9 

376.0 

164.8 

69.3 

6.6 

2.3 

■4*5%'1935 . 



500.0 

463.1 

463.1 

463.1 

463.1 

463.1 

370.5 

277.9 

185.1 

185.1 

4% (Ser. I-V) 1933 for works 


941.6 

716.5 

486.1 

239.6 







— 

4% 1933-193B. 


47.8 

105.8 

89 4 

63.9 

88.9 

80.9 

73.3 

58.1 

48.6 

37.5 

30.0 

4*4% 1936 (Scr. I-III) . . 




1,367.4 

1,368.4 

1,368.3 

1,368.3 

1,368.3 

1,368.3 

1,348.5 

1,112.4 

1 , 002.6 

4V?% 1937 (Ser. l-III) . . 




690.8 

2,350.0 

2,360.0 

2,350.0 

2,350.0 

2,350.0 

099.8 

580.4 

680.2 

* Vz % 1938 (Scr. I-IV) . . 



..... 

— 

1,400.0 

6,616.0 

6,816.0 

6,816.0 

6,816.0 

5,410.9 

- 

.... 

4% 1940 (Ser. 1-VII) . . . 



— 




750,0 

7,850.0 

7,852.0 

7,843.5 

7,837.5 

7.837.0 

3%% 1941 (Ser. 1-V) . . 


— 


; 


- 

— 

3,786.8 

15,000.0 

15,000.0 

15.000.0 

14,090.0 

3 J 4% 1941 (Ser. VI) . . . 


— 

— 






25.0 

40.0 

40.0 

40.0 

3% 1941 (Ser. VII) . . . 


..... 

— 




. 


42.7 

41.2 

30.8 

36.2 

3 H% 1942 (Ser. I, III, IV) 

— 

— 

— 





— 

2,837.2 

17,684.0 

18,003.2 

18,003.3 

3%% 1943 (Ser. I-III) . . 

— 

— 

— 


— 

— 

— 


— 

— 

16,0642 

18,0762 

3$£% 1944 (Ser. I-III) . . 

— 

— 

— 

— 

— 

-- 

— 


— 

— 

3,409.6 

11,040.0 

Total Debt created after 













1924 . 

512.0 

4,324.2 

5,998.6 

8,578.7 

11,921.7 

19,543.4 

25,422.9 

43,639.2 

68,672.6 

88,266.0 

116,6352 

127,331.1 

Total Long-term Debt 

0,771.0 

0,316.1 

0,829.7 

12,208.2 

15,480.2 

22,913,0 

28,835.5 

46,524.0 

69,600.8 

60,6662 

116,044.1 

120,661.3 
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Table II ( continued ). DbtaU^bd Statement of the Public Debt 


Reichsmark. (000,000**) 


31 March 

1928 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


99 Sept. 
1944 

Short-term Debt 













Treasury Bills: 













Treasury's own liabilities a . 

— 

1,506.2 

2,043.0 

1,552.6 

1,634.8 

5,006.1 

17,710.0 

36,112.9 

61,123.8 

04,736.2 

144,505.4 

101,021.6 

Guarantees. 


370,1 

330.1 

383.4 

212.7 

106.4 

10.6 

0.7 

14.6 

12.3 

3.6 

3.2 

Bills of Exchange * . 

40.0 

274.6 

360.6 

362.9 

395.1 

300.8 

1 






Other loans. 

135.0 

63.5 

56.6 

10.6 

6.4 

5.7 

4.6 

1,023.7 

5,271.0 

7,006.0 

0,245.2 

9,150.8 

Credit with the Rcichsbank . 

— 

— 

00.5 

73.5 

06.2 

27.0 

315.5 

180.7 

450.3 

873.2 

411.2 

825.8 

Total . .. 

175.0 

2,404.4 

2,808.8 

2,383.1 

2,345.2 

6,635.0 

18,050.6 

38,227.1 

66,850.7 

103,528.6 

154,170.4 

101,006.4 

Tax Payment Certificates 













( Steuer autscheine) .... 
Industrial deposits. 

- 

1,727.0 

1,290.1 

869.4 

540.0 

100.0 

4,110.4 

3,654.3 

3,520.0 

700.6 

1,245.2 

764,6 

1,044.5 

766.4 

088.3 

766.1 

Total .. 


1,727.0 

1,208.1 

869.4 

540.0 

109.0 

4,110.4 

3,654.3 

4,338.6 

2,000.6 

1,810.0 

1,754.4 

Total Short-term Debt 

175.0 

4,131.4 

1 4,106.9 

3,252.3 

2,885.2 

6,044.0 

22,161.0 

41,681.4 

71,108.4 

105,538.4 

155,081.3 

102,700.8 

Total Domestic Debt 

0,045.0 

12.446.5 

14,026.6 

15,520.7 

18,335.4 

20,557.9 

50,706.5 

86,4063 

140,700.2 

196,406.6 

274,025.4 

322,422.1 

Foreign Debt b 



1 

] 









Foreign Loan of 1924 . . . 

803.9 

30B.B 

355.6 

323.5 

306.4 

279.6 

277.2 

269.B 

261.1 

254.6 

250.8 

246.1 

Short-dated foreign loans . . 
5^4% International (Young) 
Loan, 1930 . 


82.4 

19.5 

i 

1 



.... 


— 



— 

1,041.0 

1,031.7 

862.4 

780.2 

710.9 



667.8 

661.0 

652.3 

646.3 

6% Foreign I-oun, 1930 c . . 

— 

311.6 

303.9 

298.3 

208.2 

298.2 



208.3 

208.3 

298.3 

208.2 

Total Foreign Debt 

883.9 

1,805.7 

1,710.7 

1,474.3 

1,364.8 

1,288.7 

1,263.1 


1,227.2 

1,214.8 

1,201.3 

1,102.8 

Total Debt (excluding tax 
payment certificates and 
industrial deposits) . . 













7,830.8 

12,525.2 

14,439.2 

16,125.6 

10,160.2 

30,737.6 

47,049.2 

65,094.6 

137,687.7 

195,611.5 

273,415.8 

321,860.5 

Total Public Debt . . 

7*830.8 

14,262.2 

16,737.3 

16,096.0 

19,700.2 

i 

36.B46.8 

62.069.7 

89,648.0 

142,026.4 

107,621.3 

276,220.7 

323,614.9 


* 1940-1044: Bills of cxchuugc sire* included wilh Treasury Bills-—Treasury's own liabilities. 
6 1928: at par; 1935-1044: al. current rates or exchange. 
e By agreement of .10 August 1934 interest was reduced to 4 y s %. 
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Table I. — Public Debt outstanding and Debt Service 


Drachma: (000,000 ’r) 


Financial 

Year 

ending 

31 

March « 


Public 

Debt (nt end of fiscal year) 


Debt Service 
(during fiscal year) 

Wholesale 

Priced 

Cost of 
Living 

Vala*orU.& $ 
trpMMwi in 
dtadnta 
(at and of 
mad year) 

Domutic Debt 

ForriKii 

Debt 

Tolnl 

Debt 

Interact 

1 Redemption 

(Annual 

average*) 

Long- 

terra 

9hnr|. 

term 

Totnl 

Amount 

out¬ 

standing 

Yenr-lo-year 

increMHC ( -)- ) 

or 

deer «*»*«( —) 

Dnm* 

rutin 

For¬ 

eign 

Dom¬ 
e-nit ir 

For- 
• Ign 

1929 - 100 

1914 
■* 100 

1981 
•a 100 

Drach¬ 

ma* 

por *1 

1915 

*90 


a 

b 

f! 

d 

(i 

/ 

S 

h 

i 

j 

k 

1 

r*t 

n 

0 

1911/12 



331.4 

840.1 

1,171,5 











1913 





1.216.5 

i 45.0 










1914 





1,383.4 







100 


5 J27 

too 

1918 





2,431.9 

-| 1,048.5 






156 


5.15 

M 

1919/20 

691.2 

893.6 

1,584.8 

1,360.3 

2,945.1 

-1 513.2 






323 



-* 

1920/21 

1,737.6 

1,150.2 

2.BB7.8 

1,565.1 

4,452.9 

\ 1,507.8 






351 


16.49 

313 

1921/22 

4,461.2 

1,237.3 

5,718.5 

1,667.8 

7,386.3 

1 2,933.4 






398 


22.52 

427 

1922/23 

5,652.9 

1,192.2 

6,845.1 

1,668.8 

8,513.9 

I 1,127.6 






636 


91.24 

1,731 

1923/24 

5,616.3 

1,998.9 

7,615.2 

1,672.5 

9.2B7.7 

4 773.8 






1,181 


61.35 

1,164 

1924/25 

5,538.3 

2,372.7 

7,911.0 

1,941.6 

9,852.6 

f 564.9 






1,235 


64.60 

1,226 

1925/26 

6,740.5 

1,963.9 

8,704.4 

2,188.5 

10,892.9 

+ 1,040.3 






1,414 


72.76 

1,381 

1926/27 

7,304.9 

979.2 

8,284.1 

2,252.0 

10,538.1 

- 356.B 






1.633 


77.62 

1,471 

1927/28 

6,273.0 

2,884.9 

9,157.9 

27,815.4 

36,973.3 







1.790 


79.53 

1,433 

1928/29 

9,026.0 

88.5 

9,114.5 

28,923.3 

38,037.8 

+ 1,064.5 

2,014.9 

1,568.7 


1,868 


77.40 

1,469 

1929/30 

9,142.8 

51.3 

9,194.1 

29,408.2 

38,802.3 

-| 564.5 

1,825.1 

1,213.7 

100 

1.923 


77.16 

1,464 

1930/31 

9,800.1 

232.4 

10,032.5 

31,277.4 

41,309.9 

+ 2,707.6 

1.B44.3 

1,274.8 

91 

1.682 


77.25 

1,466 

1931/32 

9,876.7 

495.1 

10.371.8 

32,666.7 

43,038.5 

-f 1,728.0 

2,016.0 

B19.1 

81 

1,671 

100 

77.67 

1,474 

1932/33 

10,036.4 

503.4 

10,539.8 

32,621.2 

43,161.0 

f 122.5 

1,280.0 

295,2 

98 

1,773 

106 

176.27 

3,343 

1933/34 

10,201.2 

459.2 

10,660.4 

32,028.1 

42,086.5 

474.5 

2,837.1 


7.3 

110 

1,904 

114 

106.24 

2,016 

1934/35 

10,322.8 

995.1 

11,317.9 

33,867.3 

44,985.2 

4 2,298.7 

2,883.1 

115.7 

109 

1,937 

116 

106.38 

2,019 

1935/36 

11,365.5 

981.3 

12,346.8 

35,018.5 

47,363.3 

4- 2,378.1 

2,976.7 

68.5 

111 

1,956 

117 

106.74 

2,006 

1936/37 

11,290.4 

1,197.6 

12,488.0 

37,141.6 

49,629.6 

+ 2,266.3 

3,004.6 

124.6 

113 

2,002 

121 

111.73 

2.120 

1937/38 

12,339.0 

1,236.0 

13,575.0 

37,833.0 

51,408.0 

4- 1,778.4 

3,012.9 

172.3 

126 

2,189 

131 

109.55 

2,079 

1938/39 

14,002.0 

425.6 

14,427.8 

37,709.8 

52,137.0 

4- 729.6 





123 

2,172 

130 

116.47 

2,210 

1939/40 

14,676.0 

423.5 

15,299.5 

37,446.7 

52,746.2 

4 - 608.6 





122 

2,172 

130 

142.71 

2,708 

1940/41 

19.421.1 

419.1 

15,840.2 

37,155.4 

52,995.6 

-1- 249.4 





144 

2,406 

144 




* iaril/!*: 

Col. a: 

Col. tl : 

Col s. g-U : 

Cota, i-j : 
Cols. /l*wi ; 
C 01. h: 

Col, l: 

C 61 . tn ; 
Cola. n~o: 
Sources; 


September; 191.'1-191 8: HI December; 1940/'ll: 28 February. 

1920-1927; Including Hie following amounts In gold drachma 1 ; 1019/20; GO.8; 1020/21: 00.0; 1921/22; fill.!; 1922/20; 9.0; 1923/24: 
2.7; 1924/25:2.4; 1925/20:2.0; 1920/27:1.0. 

1912-1927: The foreign debt Is shown in gold drachma!— i.e., prc-1914 parity. 

1928-1941: Shown at new parity rates. 

1933/34-1937/38: In the amounts shown above the total lnU:resl due on foreign loans has been Included. The nun-transferred portions 
are set oil on the receipt side of lhe budget accounts as loans granted by creditors. 

Capital expenditure (Includes expenditure Troin loan receipts). 

The average of 1919 has been entered under the llsr.al year 1919/20 and so on. 

1940: First eleven mouths only. 

1931-1940: New Index, 4 4 towns. 

New index, 4 4 towns. 

1914: April 1915; 1918: March 1918; 1920/21: June 1921. 

Annuaire Staliatiquc do la Llrdcc, Bulletin Mensual de Blalislique. 
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Table II. — Detaileb Statement of the Public Debt 


Orachmec (000,000 ’h) 


31 March 

1928 

1935 

1936 

1937 

1938 

1939 

Domestic Debt 

Long-tarm 

Created before 31 March 1928: 



i 




8 % Expropriation Loan, 1919, 1925, 1929, 1931 .... 

6 % 1923 Greco-Bulgarian Emigration. 

141.0 

470.8 

498.9 

504.9 

514.5 

522.6 

214.7 

716.0 

716.7 

719.8 

720.5 

723.0 

Balance of the “ Ravitnillemcnt ” Account (National Bank 







of Greece) . 

-- 

27.0 

27.0 

27.0 

27.0 

27.0 

Debt to the Bank of Greece (fiduciary circulation) . . . 

— 

2.714.1 

2,714.1 

2,714.1 

2,714.1 

— 

Other loans. 

5,917.3 

3,924.9 

3,915.1 

3,902.1 

3,863.5 

2,920.8 

Total. 

6,273.0 

7,852.8 

7,871.8 

7.867.9 

7,839.7 

4,193.4 

9% 1925 “Tekton ” (100 million dr.). 

_ 

02.7 

68.1 

78.2 

74.9 

66.9 

8 % 1927 Indemnification of Greek Subjects (800 million dr.) 

— 

764.4 

757.6 

757.5 

757.5 

757.5 

Debt to the Agricultural Bank (agricultural refugees) . . 

— 

160.0 

160.0 

160.0 

160.0 

180.0 

6 % 1929 Indemnification of War Victims (800 million dr.) 

— 

791.8 

776.2 

719.2 

710.9 

675.0 

6 % 1931 Pirffius Municipality Loan. 


1.6 

1.6 

1.6 

1.6 

1.6 

Loans from the “ Cainsc des DCpftts et Consignations ”: 







7% 1930 (75 million dr.). 


69.6 

69.6 

69.6 

09.6 

69.6 

8 % 1930 (25 million dr.). 

— 

23.3 

23.3 

23.3 

23.3 

23.3 

Loans from the Post-Office Savings Bank: 







8 % 1930 (90 million dr.). 

: 

83.8 

83.8 

83.8 

83.8 

83.0 

8 % 1930 (a) (25 million dr.) Waterpipe System, Series A 


23.3 

23.3 

23.3 

23.3 

23.3 

(fc) (45 million dr.) Telephones. 


45.0 

45.0 

45.0 

45.0 

45.0 

8 % 1931 (a) (25 million dr.) Waterpipe System, Series B 


25.0 

25.0 

25.0 

25.0 

25.0 

(fc) (30 million dr.) Idem, Series C. 

— 

30.0 

30.0 

30.0 

30.0 

30.0 

5% 1931 Zappion Loan. 


3.5 

3.5 

3.5 

3.5 

3.5 

6 % 1931 (250 million dr.) Exchangeable Agricultural 11 c- 







fugees (Agricultural Bonk of Greece). 

7% 1933 Loan for termination of repairs to tile old Boyal 


235.3 

259.7 

299.9 

319.2 

319.1 







Palace. 


39.0 

35.7 

32.3 

28.6 

24.6 

7% 1933 Loan for reinforcement of tlie Saloniea Tobacco 







Fund. 

— 

15.0 

15.0 

1.9 



6 % 1931 “ Mount Athos ”. 

3% 1936 “ Clearing ” Loan. 

--- 

96.9 

225.3 

225.3 

249.8 

249.6 



891.0 

043.1 

793.8 

700.9 

3% 1937 “ Clearing ” Loan (12 million inks.) . 

. 

— 



315.5 

292.7 

5%% 1938 Funding Loan — Banquc de Grfccc. 

5 Vb% 1939 Funding Loan — Banque de Grccc. 


—- 




2,128.0 


....... 

— 


— 

2,875.9 

Interest-free Conversion Loan (16.1 dr. gold). 


— 


— 

-- 

244.4 

Other Loans, mainly for the establishment of Sociui Welfare 

i 






Funds... 



— 


778.0 

1,000.7 

Total Long-term Debt. 

6,273.0 

10,322.8 

11,365.5 

11,290.4 

12,339.0 

14,002.0 

Short-term ‘ 

National Defence Treasury Bonds. 

I 

103.0 

3.9 

0.1 

0.1 

0.1 

0.1 

Treasury Bills in drachmae .. 

0.2 


— 


. 

— 

Advances by the National Bank of Greece on account of 







the Productive Works Loan. 

— 

315.5 

315.5 

315.5 

315.5 

— 

Part of the Stabilisation Loan for Payment of Arrears 







(Annex V of Geneva Protocol 3 and 4). 


131.6 

125.5 

113.0 

99.5 

86.1 

Advances of the National Bank .. 

— 

544.1 

540.2 

539.1 

532.0 

— 

Bills for Military Supplies. 

— 

— 

— 

229.9 

288.9 

339.6 

Debt to the National Bank (fiduciary circulation) . . . 

2,781.7 

— 


— 

— 

— 

Tot ill Short-term Debt. 

2,884.9 

995.1 

981.3 

1,197.6 

1,235.0 

425.8 

Total Domestic Debt .... 

9,157.9 

11,317.9 

12,346.8 

. 

12,488.0 

13,575.0 

14,427.8 


31 Oct. 
1939 


528.7 

723.7 

27.0 

2 , 020.2 


4,100.6 


66.0 

757.6 

160.0 

658.3 

1.6 

69.fi 

23.3 

83.8 

23.3 

45.0 

25.0 

30.0 

3.5 

310.1 

24.5 


240.8 
700.0 
263 0 
2,128.0 
2,875.0 
244.4 

1 , 668.2 


14,6212 


0.1 


66.1 

347.8 


483.8 


18,055.0 
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Table II (continued). — Detailed Statement of the Public Debt 


Drachma (000,000V) 


31 March 

1928 

1935 

1936 

1937 

1938 

1939 

31 Oct. 
1939 

Foreign Debt 








Long-term 








(o) War- and lntcr-Govemmcntal Debt: 








5% 1833 Three Powers Loan. 

5% 1923 Canadian Government Loan. 

283.1 

557.2 

557.2 

557.2 

544.2 

544.2 

644.2 

546.0 

471.4 

471.4 

471.4 

471.4 

471.4 

471.4 

War Debt to England (Agreement ol* 1927). 

2 , 606.3 

2 , 606.3 

2 , 606.3 

2 , 806.3 

2 , 606.3 

2 , 606.3 

2 , 606.3 

Bill for Material supplied by the British Government . . 

32.5 

12.2 

12.2 

12.2 

12.2 

12.2 

12.2 

War Debt to U.S.A.. (Agreement of 1929). 

322.3 

412.3 

412.3 

412.3 

412.3 

412.3 

412.3 

4% 1929 U.S. Government Loan. 


817.2 

817.2 

817.2 

817.2 

817.2 

B 17.2 

War Debt to France (Agreement of 1930). 


152.8 

152.0 

152.8 

152.8 

152.8 

152.8 

Caphandaris-Molloff Agreement (1931). 

Unpaid War Debt Annuities (Hoover Moratorium) capi- 


566.8 

566 .B 

566.8 

566 .B 

566 8 

966.8 

talized. 


278.9 

278.9 

278.9 

278.9 

278.9 

278,9 

Total. 

3 , 790.2 

5 , 875.1 

5 , 875.1 

5 , 075.1 

5 , 862.1 

5 , 862.1 

5 , 862.1 

( h ) Other Debt: 

Debt created before March 192(1: 








7% 1924 Refugee Loan. 

4 , 479.8 

4,309 9 

4 , 309.9 

4 , 309.9 

4 , 309.9 

4 , 309.9 

4 , 309.9 

H% 1925 ITlen Water Loan. 

600.0 

71 B .2 

718.2 

702.2 

695.0 

687.4 

682.7 

8% 1925 Greek Railway Loan. 

46 G .4 

387.1 

387.1 

387.1 

387.1 

387.1 

387.1 

8/4% Swedish Match Loan (1926). 

371.4 

353.6 

353.6 

353.6 

353.6 

353.6 

160.2 

6% 1928 Stabilization anil Refugee Loan. 

2 , 601.6 

2 , 732.6 

2 , 732.6 

2 , 732.6 

2 , 732.6 

2 , 732.6 

2 . 732.6 

Other Loan* created before 31 March 1928 . 

14 . B 09.4 

13 , 505.9 

13 , 442.3 

13 , 377.2 

13 , 310.4 

13 , 241.5 

13 , 170.8 

Total. 

23 , 520.6 

22 , 007.3 

21 , 943.7 

21 , 862.6 

21 . 788.6 

21 , 712.1 

21 . 443.3 

3% 1893 Salonica-Mouaslir Railway Loan. 


162.9 

171.2 

182.0 

1 B 2.0 

. 

182.0 

182.0 

6% 1928 Productive Works Loan. 


1 , 474.4 

1 . 474.4 

1 , 474.4 

1 , 474.4 

1 , 474.4 

1 , 474.4 

6% 1930 School-buildings Loan (K-reuger mid Toll) . . . 


367.6 

367.6 

367.8 

367.6 

367.6 

367.6 

Obligations under the Treaty of Lausanne. 


73.7 

73.7 

73.7 

73.7 

73.7 

73.7 

6% 1931 Productive Works Loan. 


1 , 718.7 

1 , 718.7 

1 , 718.7 

1 , 718.7 

1 , 718.7 

1 , 718.7 

10% 1931 Debt to t he “ Bunquc Foucicrc ” (£53,500) . . 

• 

16 . B 

15.7 

14.4 

13.1 

11.0 

11.0 

5% 1939 Guaranteed Debt (£2,040,000). 

Supply loans : 







7.4 

In Marks ,. 

i 




724.9 

620.1 

534.2 

In U.S. $. 





9.4 


11.2 

In Belgas . 





| 

39.7 

31.8 

In Sterling . 

Unpaid portion of interest of the Foreign Debt (London 





I 

29.2 

34.7 

Agreements, Nov. 1933 und Aug. 1936). 


1 , 421.8 

2 . B 2 H .4 

5 , 033.5 

5 , 083.5 

5 , 083.5 

5 , 083.5 

Total Long-term other than War and 








IntiT-Covcmmcnl.nl Debt. 

23 , 528.6 

27 , 243.2 

28 , 593.4 

30 , 726.9 

31 , 435.9 

31 , 312,6 

30 , 973.5 

Total Long-term Debt. 

27 , 316.8 

33 , 118.3 

34 , 408.5 

36 , 602.0 

37 , 298.0 

37 , 174.8 

30 , 835.6 

Short-term 








Created before 31 March 1928 . 

6% 1932 Advance on Account of Productive Works Loro 

496.6 

12.6 

12.6 

4.7 



— 

(Speyer aud Co., tlic National Bank, Lchquiamiln) . . 


536.3 

535.4 

534.9 

534.9 

534.9 

534.9 

Total Short-term Bcbl. 

496.6 

549.0 

548.0 

539.6 

534.9 

534.9 

534.9 

Totai . Foueiun Di:ht . 

27 , 815.4 

33 , 667.3 

35 , 016.5 

37 , 141.6 

37 , 833.0 

37 , 709.8 

37 , 370.5 

Total Public Debt. 

36 . 973.3 

44 , 985.2 

47 , 363.3 

49 , 629.6 

51 . 408.0 

62 , 137.8 

62 , 426.5 
































Table I . Puszac Debt outstanoixo and Debt Sbb^icjb 

Quet sales <000,000’a) 


Financial 

Year 

eniiiiur 

31 

berember a 

Public 

Debt < 

at end of fiscal year) 

Debt Service 
(during fiscal year) 

Value «r as. i 
expruted in 
qoctaalei (at 
and of fiocol 
year) 

Dome*tic Debt 

Frnrjgii 

Debt 

Total Debt 

| Interest 

Redemption 

h««- 

term 

.Short¬ 

term 

Total 

Amount 

oimt- 

■ undiag 

Y eor-to-yrar 

increase ( 
or 

decrease (— ) 

Dom¬ 

estic 

For- 

eign 

Dnm- 

mlic 

For¬ 

eign 

Quet¬ 
zals n 
per *1 

Parity 
— HHP 


m 

b 

r 

d 

0 

/ 

* 1 

h 

* 

J 

k 

1 

1914 









34.07 

100 

1915 




11.4 





41.24 

118 

1916 



. 






30.88 

114 

1917 



. 






38.83 

111 

1910 











1919 











1920 









43.81 

125 

1921 

0.3 

3.1 

3.4 

10.7 

14.1 




53.02 

152 

1922 

0.3 

3.3 

3.6 

10.5 

14.1 

— 



58.88 

168 

1923 

0.3 

3.4 

3.7 

11.6 

15.3 

H 1 2 



82.83 

180 

1924 

0.3 

3.6 

3.0 

11.0 

14.0 

- 0.4 



60.00 

172 

1925 









1.00 

10O 

1926 

0.3 

4.0 

4.3 

15.3 

10.5 

H 4.6 



1.00 

lOO 

1927 

0.2 

3.6 

3.8 

14.8 

18.6 

- 0.0 

1.0 

1.00 

lOO 

1928 

0.2 

2.7 

2.0 

14.7 

17.6 

— 1 -O 

3.1 

1 .OO 

lOO 

1929 

0.3 

1.8 

2.1 

13.5 

15.6 

— 2.0 

2.7 

1.00 

1O0 

1930 

0.3 

4.3 

4.6 

15.4 

20.0 

4 4.4 

2.0 

1.00 

100 

1931 

0.3 

6.1 

6.4 

14.5 

20.9 

-1- 0.0 

2.5 

1.00 

lOO 

1932 

0.3 

6.8 

7.1 

14.2 

21.3 

4 0.4 

1.1 

1.00 

lOO 

1933 

0.3 

7.3 

7.6 

14.6 

22.2 

4- 0.0 

1. 

1 

1.00 

lOO 

1934 

0.3 

7.3 

7.6 

14.5 

22.1 

- 0.1 

1. 

2 

1.00 

10O 

1935 

0.3 

6.6 

7.2 

15.0 

22.2 

4 0.1 

1. 

4 

1 .00 

lOO 

1936 

0.3 

5.7 

6.0 

14.2 

20.2 

2.0 

1.3 

1.00 

lOO 

1937 

0.3 

4.3 

4.6 

13.8 

18.4 

1.8 

0.0 

1 .OO 

lOO 

193B 

0.3 

2.2 

2.5 

14.1 

16.6 

1.8 

4.0 

1.00 

lOO 

1939 

0.3 

1.2 

1.5 

10.7 

12.2 

4.4 

1.4 

1.00 

lOO 

1940 

_ 

0.0 

0.0 

10.8 

11.5 

— 0.7 

0.8 

1.00 

lOO 

1941 

...... 

0.7 

0.7 

10.5 

11.2 

0.3 

0.7 

1.00 

lOO 

1942 

— 

0.7 

0.7 

10.4 

11.1 

— 0.1 

0.7 

1.00 

lOO 

1943 

— 

0.8 

0.8 

10.4 

11.2 

4- 0.1 

0.8 

1.00 

lOO 

1944/45 

— 

3.1 

3.1 

3.1 

6.2 

— 5.0 



1.00 

lOO 

1946 


1.8 

1.8 

2.2 

4.0 

2.2 



1.00 

100 


« 104 4/4 5: 30 June. 

Col. a: Including arrears of interest on Hie internal homls of 1887 and on the Northern Hailway Bonds. 

Col. d: The foreign debt, Is shown at parity rates— i.e.. Si — 1 quetzal and £1 sterling — 4.85 quetzalcs. 

With the exception of the 4 % Sterling Loan, the foreign debt consists of dollar obligations. The 
amounts given below refer to the amounts outstanding In £ sterling: 


31 December 
£ sterling . . 

31 December 
£ sterling . . 


1914 1915 191G 1917 1918 

‘2.4 . . 


1919 1920 1921 1922 1023 1924 1925 1 92G 1927 1928 1929 

2.3 2.3 1.9 1.9 1.9 1.8 1.8 1.8 1.8 1.7 1.6 


1930 1031 

1.6 1.5 


1932 1033 1934 1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 

1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 1.5 


Cols. o-| : 


Col. h- 

Cot. I 
Sources : 


Figures shown above refer to financial years ending 30 June. Expenditure during 1927/28 has been 
entered under year 19 27. etc. Service of the foreign debt, was partially suspended from 1913 to 1919. 
ftedernptlon of foreign debt is suspended since 1932, but Interest continued to be remitted at the 
agreed rate. 

1914-1924: Currency (paper) dollars per U.S. II. 1925-1946: quetzalcs, new currency established on 
the basis of 60 currency dollars (pesos) per U.8. II. 

1914-1924: 1014 ■— lOO. 

Secretarla Ue Hacienda y ergdito Fdbllco, Memoria; Council of the Corporation of Foreign Bond¬ 
holder*, Annual Hoports. 
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Table II. — Detailed Statement of tub Public Debt 


QucUuIch (000,000*s) 


31 December 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Domestic Debt 









Long-term 









Bond* of 18B7 . 

0 2 

0.2 

0.2 

0.2 




_ 

Northern Railway Bonds . 


0.1 

0.1 

0.1 

. 

..... 

. 


Total. 

0.2 

0.3 

0.3 

0.3 

— 


— 

— 

Short-term 









Floating . 

0.1 

0.1 

0.1 

0.1 


. 



Debt to Central Bank (old note circulation) 

2.5 


0.1 


— 




Arrears and administrative debts. 

0.1 

1.8 

0.7 

0.6 

0.7 

0.5 

0.6 

0.7 

Anglo-South American Bank. 


2.4 

— 


— 

— 

— 

— 

Agricultural Compuny . 



1.0 

0.3 

— 

— 



National Mortgage Fund . 



0.1 


— 

— 

— 


Miscellaneous . 


— 

0.2 

0.2 

0.2 

0.1 

0.1 

0.1 

Total . 

2.7 

4.3 

2.2 

1.2 

0.9 

0.7 

0.7 

0.8 

Total, Domestic Debt . 

2.0 

4.6 

2.5 

1.5 

0.9 

0.7 

0.7 

0.8 

Foreign Debt 









4% Sterling Loan, 1895 . 

B.4 

7.2 

7.2 

7.2 

7.2 

7.2 

7.2 

7.2 

3%-3Vse% Los Altos Railway Bonds . 

8% 1927 Gold Bonds . 

3.1 

1.7 

1.6 

1.5 

1.4 

1.3 

1.2 

1.1 

2.4 

1.3 

1.3 

1.3 

1.3 

1.3 

1.3 

1.3 

7% 1930 Gold Bonds. 

—■ 

2.5 

2.5 





— 

Automatic Telephones. 

0.7 

0.3 

0.3 

0.2 

0.2 

0.2 

0.1 

0.1 

National City Bank, New York. 

Arrears of interest on: 

— 


0.2 






Los Altos Bonds. 

0.1 

— 


— 

--- 




1927 Bonds. 


0.3 

0.3 

0.4 

0.4 

0.4 

0.5 

0.6 

7% Bonds . 


0.3 

0.4 

— 

— 

— 

.... 

— 

4% Sterling Doan. 

— 

0.2 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

Total Foreign Debt 

14.7 

13.8 

14.1 

10.7 

10.6 

10.3 

10.4 

10.4 

Total Debt. 

17.6 

1B.4 

16.6 

12.2 

11A 

11.2 

11.1 

112 

































Debt Service 


HAITI 

Table I. — Public Debt outstanding and 


Gourdes (000,000’s) 


Financial 

Year 

ending 

30 

September 

Public 

Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Value of U.S. $ 
expressed hi 
gourdes (at end 
of fiscal year) 

Domestic Debt 

Foreign 

Debt 

Totul Debt 

Interest 

Redemption 

Long> 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Y rur-to-yrur 
increase ( H-) 

or 

decrease (-) 

Dom- 

nntia 

For¬ 

eign 

Dom¬ 

estic 

For- 

cign 

Gmirdm 
per 61 

Parity 
= 100 


a 

b 

c 

d 

e 

f 

8 

h 

* 

3 

k 

i 

1 91.3/14 













1914/15 

37.2 

B.D 

46.1 

107.8 

153.9 








1915/16 

39.0 

8.4 

47.3 

113.5 

160.8 

4 6.9 







1916/17 

42.1 

7.8 

49.9 

119.1 

169.0 

4- 8.2 







1917/111 

45.0 

7.5 

52.5 

124.7 

177.2 

4 8.2 







1918/19 

48.8 

7.2 

56.0 

90.6 

146.6 

- 30.6 


0.5 


5.00 

100 

1919/20 

51.1 

7.2 

58.3 

33.5 

91.8 

54.8 


0.2 


5.00 

IOO 

1920/21 

53.1 

6.1 

59.2 

32.2 

91.4 

— 0.4 


13.2 


5.00 

100 

1921/22 

53.0 

6.1 

59.0 

33.5 

92.5 

4 1.1 


2T 

7 


5.00 

100 

1922/23 

25.0 

6.1 

31.1 

79.2 

110.3 

4- 17.8 


9.1 


5.00 

100 

1923/24 

23.0 

6.1 

29.6 

91.4 

121.0 

I 10.7 

0.8 

5.5 

2.6 

1.0 

5.00 

100 

J924/25 

21.7 

5.7 

27.4 

87.8 

115.2 

5.8 

1.1 

5.3 

1 4 

3.2 

5.00 

100 

1925/26 

19.8 

5.2 

25.0 

83.3 

108.3 

- 6.9 

0.9 

5.0 

1.7 

3.0 

5.00 

100 

1926/27 

14.6 

4.8 

19.4 

80.3 

99.7 

8.6 





5.00 

100 

1927/2B 

13.1 

4.4 

17.5 

76.9 

94.4 

5.3 

0.0 

4,7 

1 .8 

3.4 

5.00 

100 

1920/29 

11.6 

4.0 

15.0 

73.1 

88.7 

— 5.7 

0.7 

4.4 

1.9 

3.7 

5.00 

100 

1929/30 

10.0 

3.B 

13.8 

BB.9 

82.7 

- 6.0 

0.7 

4.2 

1 .6 

4.0 

5.00 

100 

1930/31 

8.7 

3.6 

12.3 

66.1 

78.4 

4.3 

0.6 

4.0 

1.4 

2.7 

5.00 

100 

1931/32 

7.1 

3.6 

10.7 

61.9 

72.6 

— 5.8 

0.5 

3.8 

1.3 

3.0 

5.00 

100 

1932/33 

5.7 

3.6 

B.3 

57.6 

66.9 

- 5.7 

0.4 

3.6 

1.4 

3.2 

5.00 

100 

1933/34 

4.0 

3.6 

7.6 

53.2 

60.8 

6.1 

0.3 

3.3 

1.5 

3.5 

5.00 

100 

1934/35 

2.2 

3.6 

5.8 

49.1 

54.9 

5.9 

O 2 

3.1 

1.6 

3.B 

5.00 

100 

1935/36 

0.5 

3.6 

4.2 

44.9 

49.1 

— 5.8 

0.1 

2.8 

1.7 

4.1 

5.00 

100 

1936/37 

— 

3.8 

3.6 

40.7 

44.3 

4.8 




. 

5.00 

100 

1937/38 

0.3 

3.6 

3.9 

40.0 

44.0 

0.3 


2.4 


0.6 

5.00 

100 

1938/39 

8.6 

3.6 

12.3 

39.9 

52.1 

4 8.1 

0.1 

2.4 

-- 

0.1 

5.00 

100 

1939/40 

17.5 

3.6 

21.1 

39.8 

60.9 

1 8.8 


2.4 


0.1 

5.00 

100 

1940/41 

24.7 

3.6 

28.4 

39.7 

68.1 

7.2 

0.8 

2.4 



5.00 

100 

1941/42 

27.2 

3.6 

30.9 

39.6 

70.5 

1 2.4 

1.0 

2.4 


0.1 

5.00 

100 

1942/43 

27.4 

3.6 

31.0 

39.4 

70.4 

— 0.1 

1.1 

2.4 

0.2 

0.1 

5.00 

100 

1943/44 

21.4 

3.6 

25.0 

35.5 

60.5 

— 9.9 

1.2 

2.3 

GO 

3.6 

5.00 

100 

1944/45 

17.4 

3.6 

21.0 

31.9 

52.9 

7.0 

0-8 

2.1 

4.0 

3.5 

5.00 

100 

1945/46 

15.4 

3.6 

19.0 

30.5 

49 4 

3.5 


6.2 


5.00 

100 


Got. h : 

Cut. ft: 


Col 9. fj-j : 
Sources : 


Including fiduciary currency (nickel coins) not covered by reserves in the llanque Nathmale do. la 
R^publlque d’lTaiti. 

The foreign debt consists oT two issues of dollar bonds, which have boon converted aL the rate of 
gourdes per U.S. dollar. The figures shown above do not include the French Tamil or 1010, iiumunt lng 
to 20.9 inlllion francs on 30 September 1935. The Haitian Clcjvernmcnt culled the entire issue for 
payment at par In 1923, but French bondholders have refused payment in paper francs, as oJTercd 
by Haiti. 

ExpcmUlure defrayed from revenue (excluding loan receipts). 1019-102M: Figures are not strictly 
comparable with those of subsequent period. 

Annual Reports of the Fiscal Representative „ Banque Rationale cTHalli, Annual Reports of the Fiscal 
Department. 












Table II 


Detaii/ed Statement of the Public Debt 


Gourdes (000,000V) 


30 September 

1928 

1937 

1938 

1939 

1910 

1941 

1942 

1943 

1944 

1945 

1946 

Domestic Debt 












Long-term debt 












6% T,oun, 1922, Series IS. 

13.1 

1 






.... 


...... 


Public*. Works GotiItucLh, 1938 .... 

.... 


0.3 

8.6 

175 

24.7 

27.2 

27.4 

21.4 

17.4 

15.4 

Total. 

13.1 


0.3 

8.6 

17.5 

24.7 

27.2 

27.4 

21.4 

17.4 

15.4 

Short-term debt 








| 




Fiduciary currency (nickel). 

4.4 

3.G 

3.6 

3.6 

3.6 

3.6 

3.6 

3.6 

3.8 , 

3.6 

3.B 

Total Domestic Df.dt 

17.5 

3.6 

3.9 

12.3 

21.1 

28.4 

30.9 

31.0 

25.0 

. 1 

21.0 

19.0 

Foreign Debt 





1 







Loan, 1922, Series A. 

66.0 

35.0 

34.5 

34 3 

34,2 

34.2 

34.1 

34.0 

30. G 

27.5 

26.3 

li'Ji, Emin, 1922, Series C. 

10.9 

5.7 

5.G 

5.5 

5.5 

5.5 

5.5 

5.5 

4.9 | 

4.4 

4.2 

Totai. Foiieicn Dkht . . 

76.9 

40.7 

40.0 

39.9 

39.8 

39.7 

39.6 

39.4 

35.5 

31.9 

30.5 

Total Debt. 

94.4 

44.3 

44.0 

52.1 

60.9 

68.1 

70.5 

| 70.4 

1 

60.5 

52.9 

1 . 

40.4 












HONDURAS 


Table t. — Pitbuo Dm outstanding and Debt Service 


Lempiras * (000,000’s) 


Financial 

Year 

ending 

31 July b 

Public 

Debt 

(at end of fiscal year) 

Debt 

Service 

Vahwnf U.S.$ 

e-apruned in 

fempbrau 
(at end of 
Baeal year) 

Domeetic Debt 

Foreign 

Debt 

Total Debt 

Dom¬ 

estic 

^Foreign 

Long- 

term 

Short¬ 

term 

Total 

Amount 

nut- 

■landing 

Year-to-yaar 

or 

decrease (—) 

Lem¬ 
pira* 
per 61 

19)4 
— lt»0 


o 

b 

*■ 

<1 

* 

f 

H 

h 

A 

J 

1913/14 



4.0 

54.0 

58.6 


0.4 

_ 



1914/15 



4.2 

54.0 

58.2 

- 0.4 

0.4 

— 



1915/16 



4.0 

54.0 

58.0 

- 0.2 

0.3 

- 



1916/17 



3.4 

54.0 

57.4 

0 6 

0.3 




1917/18 



3 4 

54.0 

57.4 


0.2 

- 



1918/19 



3.4 

54.0 

57.4 

- 

0.3 




1919/20 



6 4 

54.0 

60.4 

1 3.0 

0 2 




1920/21 



6.8 

54.0 

60 8 

+ 0.4 

0.3 

- 



1921/22 



7.7 

54.0 

61.7 

t 0.0 

0.7 




1922/23 



(4.9) 

54.0 

(58.B) 


1.2 




1923/24 



0.2 

54.0 

63.2 


0.5 




1924/25 



10.0 

54.0 

64.9 

h 1.7 

06 

- 



1925/26 



10.0 

12.0 

22.0 

- 42.0 


- 



1926/27 



13.0 

11-6 

25.5 

-[ 3.5 

1.7 

0 4 



1927/28 



17.2 

11.2 

28.4 

\ 2.0 

1.0 

0.4 



1928/29 



18.6 

10.8 

29.4 

-+ 1.0 

2.2 

0.4 



1929/30 

14.5 

2.1 

16.6 

10.4 

27.0 

— 2.4 

2.2 

0.4 



1930/31 

12.0 

4.1 

17.0 

8.5 

25.5 

- 1.5 

1.B 

0.4 



1931/32 

10.7 

5.5 

16.2 

0.4 

25.6 

+- 0.1 


0.4 



1932/33 

11.0 

B.O 

10.1 

8.9 

28.0 

+ 2.4 

0.4 

1.2 



1933/34 

11.3 

0.8 

21.1 

7.6 

28.7 

1 0.7 

0.3 

1.4 



1934/35 

11.0 

0.8 

20.8 

7 0 

27 a 

— 0 0 

1.8 

0.8 



1935/36 

11.0 

10.B 

21.8 

6 5 

28.3 

+ 0.5 

2.1 

0-5 



1936/37 

10.0 

11.1 

22.0 

0.1 

28 1 

-0.2 

1.4 

0.4 



1937/38 

5.0 

0.0 

14.8 

5.0 

20.7 

7.4 

1.8 

0.2 



1938/39 

6.4 

7.0 

13.0 

5.5 

1B.5 

2.2 

1.8 

0.4 



1939/40 

4.0 

7 4 

12.3 

5.1 

17.4 

— 1.1 

1.2 

0.4 

2.04 

102 

1940/41 

4.5 

8.0 

12.5 

4.7 

17.3 

— 0.1 

0.4 

0.3 

2.04 

102 

1941/12 

4.1 

8.7 

12.8 

4.3 

17.1 

0.2 

0.3 

0.4 

2.04 

102 

1942/43 

3.0 

0.5 

13.3 

3.0 

17.2 

+ 0.1 

0.3 

0.4 

2.04 

102 

1943/44 

3.0 

04 

10.0 

3.5 

13.6 

- 3.6 

0.3 

0.4 

2.04 

102 

1944/45 

3.3 

7.4 

10.7 

3.1 

13.8 

4- 0.2 

0.3 

0.4 

2.04 

102 

1945/46 

3.2 

7.0 

10.8 

2.7 

13.5 

— 0.3 

0.7 

0.4 

2.04 

102 


* 1 HI 4-1030- 
19 *18-104 0. 


ITp to lfl.'iO the peso was the national currency. An from 1931 tt wns replaced hy the lempira with the same 
parity rale of units of lhe national currency 1 U S. dollar. 

30 June. 


Col. b • 


The floating domestic dehr consists rnalnly of arrears or expenditure. 


('Ol 


Including arrears of interest. 


Col. it. 

Cols, tt and h - 


Cola, o and h * 


Converted At the parity rate of 10 pesos (from 1931 lempiras) - £1 nlrrllng; 9 pesos (lempiras) — 1 U.R. 
dollar. 191 4-1925 Excluding arrears of interest. 

An agreement was reached with the Council of tin* Corporation of Foreign Bondholders in 192ft whereby 
the principal of the four sterling loans amounting to £5,398,570 and the arrears of Interest of approximately 
£25 million were sen led hy the payment of £1,200,000 In 00 half-yearly Instalments commencing on 
31 January 1927. 

\otual payments. 


SotrncEn 


Serrrlaiia de Hacienda y CrCdlto Publico, dlomonaa, Tlie Council of the Corporation of Foreign Bondholders, 
Annual R«porln. 
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tfft 


Table II — Detailed Statement of the Public Debt 
Lempira* (000,000’h) 


30 June 

j 31 July 
1933 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Domestic l>ebt 

1 










Long-term 




1 







Internal Debt Bonds a . 

a a 

3.2 

2.6 

2 3 

2.2 

1 9 

1.B 

1.0 

0.9 

0.9 

Customs House Notes. 

1,2 

1.8 

2 8 

2.8 

2.3 

2.2 

2 1 

2.0 

2.4 

2.3 

Total long-term di*l»i. 

11.0 

5.0 

5 4 

4.9 

4.5 

4.1 

3.9 

3.6 

3.3 

3.2 

Short-term 


| 









Salaries. 


2.3 

2.0 

2 2 

2 4 

2 6 

2.6 

1.2 

1.2 

1.2 

Pensions. 

1.3 

1 2 

1.1 

1.1 

1.2 

1 3 

1.3 

0.5 

0.6 

0.6 

Subsidies . 

- 

3.0 

2.2 

2.3 

2.6 

3.1 

3.3 

2.1 

2.2 

2.3 

Certificates of Public Credit. 

0.0 

0.4 

0.3 

0 3 

0.3 

0.3 

0.3 

0.3 

03 

0.3 

Other. ... 

6.1 

3.0 

2 0 

1.5 

1-5 

1 4 

2.0 

2.3 

3.1 

3.2 

Total short-term debt. 

B.O 

9 9 

7 6 

7.4 

8.0 

8.7 

9.5 

6.4 

7.4 

7.6 

Total Domestic Debt 

19 1 

14 B 

13.0 

12 3 

12.5 

12.B 

13.3 

10.0 

10.7 

10.8 

Foreign Debt 











5% Loan 1867; 10% Loan 1867; 6%% 











Loan 1869; 10% 1 .nun 1870 (Agreement of 











29 October 1925) in £ sterling. 

0 77 

0.59 

0.55 

0 51 

0 47 

0.43 

0.39 

0.35 

0.31 

0.27 

DiLto in lempiras at pur .... 

7 7 

5.9 

5.5 

5.1 

4.7 

4.3 

3.9 

3.6 

3.1 

2.7 

1928 7% Guaranteed Loan. 

0.4 









... 

1931 7% Guaranteed Loan. 

> 0.3 










1933 6% Guaranteed Loun. 

0 5 









* 

Tot a i. PonF.iLN Debt 

B.O 

5.9 

5.5 

5.1 

4 7 

4.3 

3.9 

3.5 

3.1 

2.7 

Total Debt .... .... 

28.0 

20.7 

1B.5 

17.4 

17.3 

17.1 

17.2 

18.6 

13J 

1BA 


a Including arrears «r InLerest. 




















HUNGARY 

Table I. — Pdbuic Debt outstanding and Debt Service 


Pengii (000,000V 


Financial 

Yw 

ending 

00 Juror* 

Public Debt (ut end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value of U.8. $ 
expressed in pengii 
(at eud of fiscal year) 

Domnlli! Debt 

Foreign 

Debt 

Tut a 

1 Debt 

Interest 

H ademption 

(Annual averages) 

Xong' 

term 

Short¬ 

term 

Total 

Armmut 

out¬ 

standing 

Year-to-year 
increase (+ ) 
or 

decrease (—) 

Dom¬ 

estic 

For- 

eign 

Dom¬ 

estic 

For- 

eigrt 

1929 - 100 

1929 **100 

Crown* 
per 01 

1914 l oo 



h 

r 

d 

0 

/ 

S 

h 

i 

J 

k 

2 

m 

n 

1913/14 

, 












5.67 

100 

1914/15 





. , 








7.30 

130 

1915/16 













8.42 

140 

1920/21 













244.08 

4,310 

1921/22 













026.78 

16,345 

1922/23 













7,142.85 

125,070 

1923/24 

188.5 



834.2 









00,006.10 

1.603,327 

1924/25 

102.2 



1,160.0 









71,428.57 

1,250,757 





























Peugi.1 

1926 — 100 

1925/26 

224.1 



1,256 8 









5.70 

100 

1926/27 

1B6.2 



1.2B4.3 




137.5 




5.73 

100 

1927/28 

174.0 


174.0 

1.2B0.1 

1,455.0 



ii: 

1.8 




5.74 

100 

1928/29 

163.0 


163.0 

1,284.4 

1,448.3 

— 8.7 

64.7 

31.2 

100 

100 

5.72 

100 

1929/30 

151.1 


151.1 

1,261.2 

1,412.3 

38.0 

63.3 

27.1 

87 

91 

5.72 

100 

1930/31 

132.0 


132.0 

1,428.6 

1,560.6 

1 148.3 

56.3 

53.0 

82 

86 

5.73 

100 

1931/32 

123.6 

89.2 

212.8 

1,488.7 

1,701.5 

-1 140.9 

58.2 

40.2 

82 

B3 

5.72 

100 

1932/33 

120.1 

105.3 

285.4 

1,333.8 

1,619.2 

82.3 

54.2 

26.1 

71 

77 

4.71 

82 

1933/34 

113.0 

199.0 

312.6 

1.223.3 

1,535.0 

83.3 

44.0 

28.4 

71 

76 

3.36 

50 

1934/35 

110.6 

261.7 

362.3 

1,232.2 

1,504.4 

1 58.5 

43.5 

27.8 

78 

78 

3.39 

59 

1935/36 

107.0 

361.6 

460.6 

1,188.5 

1,658.0 

1 63.6 

50.0 

23.9 

80 

82 

3.30 

59 

1936/37 

103.5 

383.3 

486.8 

1,073.2 

1,500.0 

98.0 

47.8 

25.2 

86 

87 

3.41 

60 

1937/38 

100.5 

302. B 

403.5 

1,056.0 

1,550.1 

0.9 

32.3 

13.9 

87 

88 

3.39 

50 

J938/39 

636.4 

288.0 

024.4 

1,012.8 

1.037.2 

I 387.1 

35.0 

28.5 

86 

87 

3.43 

60 

1940 

054.2 

1,113.0 

2,068.1 

077.4 

3,045.5 

+ 1,108.3 

88.2 ^ 

162.8 h 

100 

04 



1941 

1,956.2 

1,055.8 

2,612.0 

1,160.0 

3,781.0 

\ 736.4 

107.3 

238.8 

123 

111 



1942 




/.tfsr.s 

4t,Sti9,0 

4 1,087.0 

117.0 

82.2 

150 

120 



1943 





V,601.0 

4 1,632.0 

* 




102 

152 




* 1940-1943: Financial year ending 31 December. 
1 July 1939-3 1 December 1940. 


Colt i. a-f: The public dcbl an shown above Is based oil informal Ion given in l.he Closed Accounts and in the Monthly Statements of the Ministry of 

Finance. Beginning with 30 June 1932, the Monthly Iteportson the Financial Conditions in Hungary Include certain items not shown above* 
These additional amounls arc os follows: 


30 June 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1040 1941 

1942 

1943 

Floating Debt: 












Domestic . . . 

.... 42.0 

38.4 

41.4 

66.8 

64.9 

53.9 

52.8 




, 

Foreign . . . . 

. 128.4 

123.1 

122.2 

108.8 

107.2 

70.4 

02.6 





The figures In cols. 

a-e furthermore do not Include 

s “ Administrative Liabilities ”, the amounts of which are shown below: 



30 June 

1932 

1933 

1034 

1935 

1936 

1937 

1938 

1939 

1940 1941 

1942 

1948 

Domestic . . , 

. 184.8 

192.6 

186.0 

1G7.fi 

167.4 

153.3 

160.0 





Foreign . . . . 


12.0 

6.1 

2.2 

2.2 

1.8 

2.5 




* 


1942-1943: Provisional figures. 


Col. d: The foreign debt is shown at the official rates of exchange on the corresponding dates. The decrease since 1932 has been due tn part to 

the depredation of sterling and the U.8.A. dollar. 













Colt. g~j » 

Cole, k-t : 
Cole, m-n : 

SOURCES: 


HUNGARY . 

Table I fcontinuedj * — Public Debt outstanding and Debt Sebvkjb 

The figures shown above do not Include tbe amounts of debt service paid directly by the public undertakings. Financial years 1626/27 
and 1927/28; administrative expenses Included. 

Since December 1931. tbe foreign debt service has been partly suspended: the pcngO equivalent of the Untransferred portion of the amounts 
due was to be paid into a blocked accouut with the National Bank (Foreign Creditors Fund). From the poiigd deposited, a large propor¬ 
tion was reborrowed by the Hungarian Government against deposit of treasury hilts. 

The average for 1029 has been entered under the fiscal year 1926/29 and so on. 

Exchange rates at the end or the fiscal year. 1913/14-1924/25: crowns; 1025/26 and later: pengfl. 

June 1037-June 1940: based on domestic quotations. 

Closed Accounts, Monthly Statements on Financial Conditions in Hungary. 


Table II. — Detailed Statement of the Public Debt 


Pcngo (000,000’s) 



30 June 

192H 

1936 

1937 

1938 

1939 

31 Dec. 
1940 

31 Dec. 
1941 

Domestic Debt 

Long-term 

1914-18 War Loans. 

0.7 

0.7 

0.7 

0.7 

0.7 

0.7 

0.7 

3%% State debentures (Law XXVIII, 1923). 

5% Forced Loan, 1924 . 

7.3 

4.6 

3.8 

3.3 

2.9 

2.2 

1.9 

62.4 

61.3 

61.3 

61.2 

61 .2 

61.2 

61.2 

Debt to the National Bank. 

104.5 

41.3 

37.7 

35.3 

298.5 

470.0 

700.3 

National Investment Loan (Law XX, 1938).1 

— 

.... 


.... 

273.1 

408.3 

401.6 

414 % Bonds issued in connexion with the acquisition of “ North 
Hungary” and “ Carpathia ” (Law XXXIV, 1938, and VI, 1939) . 

_ 

: .. 

_ 



11.8 

18.5 

4} 

4% Transylvania Loan, 1941. 

.... 

— 

— 

— 

— 

— 

249.7 


4% Loan (Eastern Hungary and Transylvania) (Law XXVI, 1940), 






—■ 

3.6 

41, 

4% Treasury Bonds. 

— 


— 




15.0 


4 % Credit (German-Hunguriun Agreement, May 1940). 


—• 

— 

— 


— 

33.0 


4% Loan (Law XXXV, 1940). 

— 


..... 


— 


10.0 

4°/ 

'0 Lottery Loan. 

— 




..... 


B0.8 


Total Long-term Domestic Debt. 

174.9 

107.9 

103.5 

100.5 

636.4 

954.2 

1,556.2 

Short-term 

Treasury Bonds (Law XXXI, 1930) . 


43.1 

43.1 

43.1 

43.1 

43.1 

43.1 

5% Foreign Exchange Loan of 1931 (XXVI). 


5.3 

4.2 

3.4 

3.0 

2.B 

0.2 

Treasury Bond and Bill Loan (Law XXVI, 1931). 

— 

90S 

90.8 

90.8 

90.8 

90.8 

90.8 

Treasury Bills (Law II, 1933) . 


53.4 

49.3 

49.2 

44.0 

37.1 

31.3 

2%% Treasury Bills in connexion with Agrarian Debt Settlement (Low 
XXVII, 1933) . . 

... 

57.7 

82.2 

97.5 

12.3 

10.8 

10.1 

3*4% Treasury Bills (Law XXVII, 1933) for investments deposited with 
tbe Foreign Creditors' Fund. 

_ 

13.5 

13.0 

12.5 

12.5 

14.0 

14.0 

Treasury Bills (Law XIV, 1934) to cover Budget deficits. 


12.0 

12.0 

120 

..... 



Debt for Assistance to Co-operative Societies (Law XXI, 1934) . . . 


8.2 

7.9 

7.6 

7.1 

5.5 

4.1 

Treasury Bills (Law XXI, 1934) lor investments deposited with the 
Foreign Credits Cash Office. 

... 

9.5 

9.0 

9.0 

9.0 

9.5 

9.9 

3% Treasury Bond Loan (Law X, 1935) for investments deposited with 
tbe Foreign Credits Cash Office. 

_• 

8.0 

8.0 

7.5 

_ 

6.5 

5.6 

2^4% Advances (Law XIV, 1936). 


7.0 

12.0 

10-0 

6.0 

6.0 

3.0 

Treasury Bond Loans (Law XV, 1936) for investments deposited with 
Foreign Credits Cash Office. 

_ 


... 

_ 

10.0 

12.0 

12.0 

Loans for Working Capital and other obligations. 

-- 

53,1 

51.7 

50.3 

20.2 

27.3 

28.S 

Short-term Obligations to the National Bank (Law XXV, 1938) . . . 

— 


— 

— 

9B.0 

100.0 

187.1 

Treasury Bills (Law XXIII, 1935) . 

— 

— 

-- 

— 


0.5 

1.6 

Treasury Bills (Law XX, 1938). 

... 

- 

— 

— 

— 

200.0 

180.0 

Treasury Bilb (Law XXXIV, 1938). 

—- 

— 

—- 

— 

— 

90.0 

90.0 

Treasury Bills and Promissory Notes (Law II, 1940) . 

— 

— 

— 

— 

— 

410.0 

330.0 

4 J 

4% Treasury Bills (Law XXVI, 1940). 

4% Treasury Bills (Transylvania). 

— 

— 

...... 

— 

— 

60.0 

10.0 


— 

— 

— 

— 

— 

— 

6.0 


Total Short-term Domestic Debt. 

- 

361.8 

383.3 

392.8 

288,0 

1,113.9 

1,055.8 


Total Domestic Debt . 

174.9 

469.5 

486.8 

493.5 

924.4 

2,069.1 

2,612.0 
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Table II ( continued ). Detailed Statement of the Pitbiao Debt 


Pengti <000,000'*) 



30 June 

1928 

1980 

1937 

1938 

1939 

31 Bee. 
1940 

31 Dec. 
1941 

Foreign Debt 

Long-term 

Pre-war Mid War (1914-18) Debt. 

884.7 

1 

800.1 

541.0 

540.6 

533.0 

538.0 i 

542.1 

5< 

Relief Loan . 

13.0 

6.8 

6.7 

6.7 

6.6 

6.8 

6.5 

*7^4% liecon struct ion Loan 1924“'. .. 

Other Post-War Loans issued up to 1928 . 

387.0 

2084 

179.7 

179.2 

180.7 

184.6 

164.0 

25.4 

15.6 

10.5 

6.9 

6.6 

5.5 

4.4 

6y»% l>oan in French francs (Law VIII, 1924). 

1 

23.8 

16.2 

10.2 

9.3 

7.4 

7.0 

Dent under the French Agreement (Law VIII, 1924). 

— 

10.8 

7.3 

4.5 

4.1 ; 

3.1 

8.0 

Debt of the British Agreement (Law XVI, 1922). 

— 

13.9 

13.5 

13.4 

13.5 

11.1 

11.1 

Treasury Bonds in lire (1930).. 

— ■ 

1.7 

1.0 

1.0 

1.0 | 

1.0 

0.1 

Treasury Assignments issued in relation with Greece. I 

— 

1.5 

1.5 

1.5 

1.5 | 

1.6 

1.6 


*/ 0 Treasury Bonds in Swiss francs, 1929 . 

— 

15.B 

11.1 

11.2 

11.2 

11.1 

11.1 

6^ 

Treasury Bonds in Belgian francs, 1928 . 

— 

2.9 

2.9 

2.9 

2.9 

2.0 

2.6 

3% State Debentures (Mixed Arbitral Tribunal Awards and Settlements) 
1931. 


B.3 

7.7 

7.5 

7.1 

7.7 

7.7 

5« 

Vq Debentures (liquidation of the Austro-Hungarian Bank). 


0.8 

0.8 

0.7 

0.1 

0.1 

0.1 

4^ 

4 % Credit (Gcrtnan-IIuiiguriun Agreement, May 1940). 


...... 




..... 

181.7 

Bohemia-Moravia Agreement, 1941. 

— 


— 

— 

. 

— 

6.3 


Total Long-term Foreign Debt. 

1,280.1 

920.6 

800.0 

786.1 

777.6 

700.8 

940.8 

Short-term 

Treasury Bills (Law XXXI, 1930) . 


64.6 

56.0 

57.1 

53.2 

39.2 

39.0 

Treasury Bonds (Law XXXI, 1930). 


100.8 

100.3 

98.7 

95.4 

91.9 

69.9 

4% Treasury Bills (Law II, 1933) deposited with the Foreign Creditors 
Fund (interest 1932/33). 

_ 

21.3 

21.3 

21.3 

15.3 

15.3 

1 0.8 

2% Treasury Bills (Law IX, 1933) deposited with the Foreign Creditors 
Fund (interest 1933/34). 

! 

17.6 

17.6 

17.6 

11.7 

11.7 

0.8 

2% Treasury Bills (Law XIV, 1934) deposited with the Foreign Credits 
Cash Office (interest 1934/35). 


21.5 

21.5 

21.5 

10.9 

10.9 

0.6 

2% Treasury Bills (Law VIII, 1935) deposited with the Foreign Credits 
Cash Office . 

! 

20.8 

20.9 

20.9 

10.3 

10.3 

0.5 

Loans for Working Capital and other obligations. 


21.3 

13.7 

11.7 

10.9 

9.8 

9.4 

2% Treasury Bills (Law XIX, 1936) deposited with the Foreign Ex¬ 
change Credits Cash Office. 

1 


18.9 

18.0 

9.6 

9.6 

0.4 

Treasury Bills (Law XI, 1937) deposited with the Foreign Exchange 
Credits Office. 




2.B 

2.1 

2.1 

0.1 

Interest Free Treasury Bills deposited with the Foreign Exchnnge Credits 
Office replacing interest-yielding bills. 

. 



_ 

15.8 

15.8 

72.6 

Short-term Obligations (Law XI, 1940). 

— 

— 

— 


— 

— 

6.0 


Total Short-term Foreign Debt. 

. 

267.9 

273.2 

270.5 

235.2 

216.6 

220.1 


Total Foreign Debt. 

1,280.1 

1,188.5 

1,073.2 

1,056.6 

1,012.8 

977.4 

1,169.9 


Total Public Debt. 

1.488.0 

1,668.0 

1*560.0 

1,060.1 

1,987.2 

8,046.5 

8*781.9 


“ In the totals shown above lnmcls held in H unitary amounting to about J.,‘l million pengd in 1936, 1940 ami 11)41 and 2.2 In 1937, 1938 and 1939 are 
Included. 
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Table I. — Public Debt outstanding and Debt Skrvicb 


Rupees (000,000’a) 




Public Debt (at end of fiscal year) 


Debt Service 
(duriuji fiscal vear) 

Wholesale 

Prices 

Cost of 
Llvind 

Value ofU-S.g 
atprtwnf la 

Flansahd 

Year 

*“*?’* 













1 


rupee* (at end 
at 8 weal year) 

Domeatio Debt 


Total Debt 

Interest 

Redemption 

(Annual average*) 

Maiefa 

Long- 

Short- 

Total 

Foreign 

Debt 

Amount 

Year-to-year 
increaae ( f-) 

Don- 

Far- 

Dow- 

For- 

July 

1929 

July 

1914 

VII. 83- 
VI M 

Rtqme 



tortn 

term 


standing 

or 

drnri-uHr ( - ) 

ratio 

nign 

•a lie 

rigu 

«.■ 100 

100 

— too 

-100 

peril 

- too 


a 

b 

c 

d 

* 

/ 

«c 

k 

i 

j 

k 

t 

m 

n 

e 

p 

1913/14 

1,486.0 

340.5 

1,797.4 

3,715.5 

5,512.9 


63.2 

88.7 

5.1 






3.00 

too 

t914/15 

1915/16 

1,505.3 

1,884.6 

375.5 

343.0 

1.B80.8 

1,898.5 

2,747.9 

2,732.6 

4,628.7 

4,631.1 

-f 2.4 

66.5 

67.2 

91.2 

92.7 

3.3 

8.4 


100 

112 

71 

70 

100 

107 


3-03 

0B 

1916/17 

1,628.8 

355.3 

1,983.9 

2,612.2 

4,596.1 

33.0 

67.5 

B7.7 

7.2 


128 

B1 

110 


3.03 

08 

1917/18 

1,700.8 

1,238.3 

2,939.1 

3,554.4 

6,493.5 

f 1,897.4 

105.9 

149.1 

9.8 


145 

103 

119 


2.77 

00 

1918/19 

1,000.7 

1,896.8 

3,587.5 

3,037.9 

6,625.4 

131.9 

143.5 

126.0 

5.7 


176 

128 

154 


2.7» 

00 

1919/20 

2,104.5 

1,624.3 

3,818.8 

2,889.5 

6,708.3 

4 02.9 

175.3 

113.7 



196 

139 

175 


2.09 

68 

1920/21 

2,571.4 

1,893.8 

4,465.2 

2,869.9 

7,335.1 

4 626.8 

210.4 

108.5 

6.4 


202 

143 

183 


3.85 

128 

1921/22 

3,051.5 

1,714.5 

4,766.0 

3,076.9 

7,842.9 

- 4 - 507.0 

216.6 

109.5 

15.4 

7.6 

179 

127 

173 


3.59 

110 

1922/23 

3,398.4 

1,366.0 

4,764.4 

4,559.7 

9,324.1 


207.2 

132.2 

16.4 

7.5 

176 

125 

184 


3.17 

103 

1923/24 

3,588.1 

1,281.5 

4,809.6 

4.B60.5 

9,730.1 

+ 406.0 

231.1 

149.3 

7.4 

6.3 

172 

122 

154 


3.35 

108 

1924/25 

3,703.8 

1.447.1 

5,150.9 

5,118.0 

10,268.9 

f 538.8 

239.1 

172 0 

9.6 

28.2 

173 

123 

157 


2.80 

91 

1925/26 

3,682.0 

1,715.2 

5,398.1 

5,138.2 

10,534.3 

4- 265.4 

250.5 

173.8 

40.7 


150 

113 

155 

. 

2.73 

88 

1926/27 

3,744.4 

1,792.7 

5,537.1 

5,090.4 

10,627.5 

+ 63.2 

247.2 

174.8 

49.7 


148 

105 

155 


2.75 

89 

1927/28 

3,722.4 

1,046.8 

5,609.2 

4,594.5 

10,263,7 

363.8 

250.8 

17B.6 

50.4 

— 

148 

105 

154 


2-74 

80 

1928/29 

3,007.3 

2,119.8 

6,027.1 

4,717.5 

10,744.6 

4- 4B0.B 

269.8 

178.9 

54.2 


145 

103 

147 


2.75 

80 

1929/30 

4,051.1 

2,431.8 

6,482.9 

4,882.0 

11,364.9 

f 820.3 

280.8 

190.8 

57.4 


141 

100 

149 


2.77 

00 

1930/31 

4,172.4 

2,345.4 

6.517.8 

3,1 B1.2 

11,699.0 

4 334.1 

303.3 

200.1 

61.5 

— 

110 

B2 

137 


2.77 

90 

1931/32 

4,226.8 

2,844.0 

7,071.7 

5,084.6 

1 12,136.3 

4 437.3 

320.4 

209.6 

68.9 

— 

96 

68 

110 


3.86 

116 

JL932/33 

4.46B.0 

2,505.9 

7,064.0 

5,053.6 

12,118.4 

- -17.9 

320.2 

202.0 

68.4 


91 

85 

109 


3.85 

128 

1933/34 

4,354.3 

2,781.6 

7,135.0 

5,121.5 

12,257.4 

|- 139.0 

300.7 

197.2 

30.0 


87 

G2 

103 


2,81 

84 

1934/35 

4,383.1 

2,881.1 

7,264.2 

5,131.1 

12,395.3 

137.9 

306.0 

190.9 

30.0 


09 

63 

97 


2.78 

90 

1935/36 

4,261.8 

[2,796.6 

7,058.4 

5,033.4 

12,0918 

303.5 

303.3 

191.7 

30.0 

. 

91 

85 

101 

100 

2.77 

90 

1936/37 

4,378.8 

2,692.9 

7,071.6 

4,930.8 

12,002.4 

B0.4 

300.6 

180.4 

30.0 


91 

65 

102 

101 

2.71 

88 

1937/38 

4,388.3 

2,788.9 

7,177.2 

4,798.1 

11,975.3 

27.1 

299.9 

166.1 

25.2 


102 

72 


106 

2.06 

86 

1938/39 

4,385.3 

2,987.7 

7,373.0 

4,691.3 

12,064.3 

4- 89.0 

291.2 

160.2 

30.0 


96 

8B 


108 

2.85 

02 

1939/40 

4,508.1 

3,104.1 

7,612.2 

4,432.1 

12,044.3 

20.0 

269.6 

105.6 

30.0 

— 

109 

77 


106 

3.31 

107 

1940/41 

5,773.8 

3,281.9 

9,055.5 

3,449.3 

12,504.8 

4 - 460.5 

277.0 

160.8 

30.0 

... 

121 

88 


112 

3.32 

107 

1941/42 

6,148.8 

3,866.6 

10,015.4 

2,107.0 

12,122.4 

382.4 

289.4 

113.9 

30.0 


141 

100 


122 

3.32 

107 

1942/43 

7,620.0 

5,501.3 

13,021.3 

915.8 

13,937.1 

+■ 1,814.7 

332,0 

71.4 

30.0 

.... 

167 

132 


197 

3.32 

107 

1943/44 

10,110.8 

4,875.6 

14,992.4 

719.4 

15,711.8 

4 1,774.7 

399.1 

29.5 

30.0 

— 

311 

220 


230 

3.32 

107 

1944/45 

12,100.8 

6,105.2 

18,296.0 

675.8 

18,971.8 

-f 3,260.0 

476.9 

23.B 

30.0 


302 

214 


237 

3.32 

107 

1945/46 

14.A93.V 

7,032.4 

SI ,020.3 

037.0 

22,503.3 

4 - 3,591.5 

11 IS. 3 

30.0 

...... 

292 

207 


260 

332 

107 


Col. a: 1945/46: Provisional figures. Excluding unclaimed balances of loans on which inleri-.nl has ceased ami interest-free bonds, amounting 

on 31 March 1945 to Rs 69.4 million. 

Col. b: Treasury bills. Ways and Means advances, Post Ollier cash certificates. Provincial balances, debts to Post Office Banks, Provident, 

Depreciation and Reserve Funds and Lo other funds and deposits. 

Cal. <t; Up to 1926/27 the foreign debt which consists entirely of sterling obligations, has been converted into Rupees at the rate of 15 Rupees 

per £1. From 1927/28 on, the basis of conversion is £1 — 13 *>, Us. The figures given below show the amounts outstanding In sterling. 
It can he easily seen, thut the reduction or the foreign debt from 1026/27 to 1927/28, as shown in col. d is entirely due to the change Iu 
the conversion rale. 


31 

March 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1025 

1920 

1027 

1028 

1020 



247.7 

183.2 

182.2 

174.1 

237.0 

202.5 

192.6 

191.3 

205.1 

304.0 

324.0 

341.2 

342.4 

339.4 

344.6 

353.8 

31 

March 

1930 

1631 

1932 

1033 

1934 

1935 

1936 

1037 

1938 

1930 

1940 

1941 

1042 

1043 

1944 

1945 



366.2 

388.6 

379.6 

379.0 

384.1 

384.8 

377.5 

306.8 

350.9 

351.8 

332.4 

258.7 

158.0 

68.7 

53.V 

50.7 
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Table I ( continued ). — Public Debt outstanding and Debt Service 

The figure* referring to the period fro itvjd arch 1915 to March 1922 do not Include railway annuities amounting to £70.6 and £6l.g 
million on 31 March 1014 and 1923 respectively^ They include throughout the whole period India’s liability for British War Loans (1014- 
1016 War) on which Interest payments have been suspended since July 1931 and the capital portion of the Railway Annuities; since 1943 
these annuities are shown in the official documents under public debt only for accounting reasons and are offset by corresponding deposits 
with the British Government. The total foreign debt after deduction or India's liability for British War Loans and Railway Annuities 
amounted on 31 March 1945 to £13.1 million. 

£ol, «; The bulk of the public debt has been raised to provide funds for capital construction for public undertakings, such as Railways, Irrigation, 

Posts and Telegraphs, etc., the yield of which normally exceeds the Interest payable on the corresponding portion or the debt. The table 
given below shows the total obligations of the Central Government, the interest-yielding and other assets, and the net balance not coveted 
by assets. For 1913/14 sterling has been converted at the rate of £1 — 15 Rh., for the subsequent years the rate of £1 = 13% Rs. has 
been applied. 

Rupees (000,000’s) 


31 March 

1914 

1923 

1924 

1925 

1926 

1927 

1028 

1929 

1930 

1031 

1032 

V 4 

Total obligations. 

5.512.9 

8,817.5 

9,190.0 

9,700.2 

9,963.0 

10,061.9 

10.263.7 

10,744.6 

1 1,364.9 

11,699.0 

12,136.3 

12' 

Interest-yielding assets: 













Capital advanced to: 













Railways.. 

4,380.4 

5,172.2 

5,370.2 

5,780.5 

0,050.1 

6,354.6 

0,086.0 

7,006.9 

7,307.9 

7,439.8 

7,507.3 

7,5i 

Other commercial departments 

141).8 

194.3 

200.7 

220.0 

177.7 

191.0 

207.3 

218.1 

227.0 

236.5 

242.5 

218.9 

Provinces . 

Indian States and other inte¬ 

719.9 

874.9 

975.6 

1,004.3 

1,146.0 

1,201.7 

1,203.4 

1,375.2 

1,426.0 

1,518.2 

1,636.4 

1,730.4 

rest-bearing loans . 

Burma. 


H9.0 

80.3 

101.0 

118.4 

121.1 

139.1 

154.9 

176.5 

104.5 

202.9 

209.2 


Deposits with the British Go¬ 


vernment for redemption of 
Railway annuities .... 


Total Interest-yielding assets . . . 

5,247.1 

6,330.4 

6,035.8 

7,100.4 

7,498.2 

7,8G9.0 

8,295.8 

8,755.1 

9,137.4 

9,389.0 

9,589.1 

9,726.0 

Cash, bullion and securities held on 
Treasury account .. 


448.0 

504.7 

573.5 

519.0 

374.8 


283.4 

453.6 

340.3 

414.2 

356.9 

Balance of total obligations not 
covered by above assets .... 

265.8 

2,039.1 

2,049.5 

1,900.3 

1,945.8 

1,818.1 

1,725.3 

1,706.1 

1,773.0 

1,969.7 

2,133.0 

2,035.5 

31 March 

1934 

1035 

1930 

1937 

1038 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Total obligations. 

12,257.4 

12,395.3 

12,091.8 

12.002.4 

11,975.3 

12,064.3 

12,044.3 

12,504.8 

12,122.4 

13,037.1 

15,711.8 

18,971.8 


Interest-yielding assets: 
Capital advanced to: 


Hallways. 

7,549.4 

7,556.3 

7,500.4 

7,514.9 

7,192.6 

7,252.4 

7,297.2 

7,320.4 

7,323.5 

7,582.3 

7,670.0 

7,846.8 

Other commercial departments 

232.3 

237.6 

242.4 

258.8 

247.5 

274.2 

275.3 

323.7 

326.6 

331.9 

371.9 

404.4 

Provinces. 

Indian States and other lute- 

1,751.8 

1,781.5 

1,861.5 

1,862.3 

1,246.6 

1,232.8 

1,217.7 

1,205.4 

1,185.1 

1,111.1 

987.0 

783.7 

rest-bearing loans. 

211.1 

203.2 

215.5 

201.7 

21K.6 

207.1 

201.2 

195.4 

184.2 

187.5 

162.5 

119.2 

Burma. 

Deposits with the British Go- 

— 

— 

— 

— 

502.2 

497.3 

492.2 

4HG.9 

481.5 

481.5 

481.5 

481.5 

vernment for redemption of 
Hallway annuities .... 

— 

— 

— 

— 

— 

— 

— 

— 

— 

360.0 

327.0 

294.5 

Total Interest-yielding assets . . . 

9,744.6 

9,778.6 

9,819.8 

9.837.7 

9,407.5 

9,463.8 

0,483.6 

9,531.8 

9,500.9 

10,054.3 

10,000.8 

9,032.1 

Gash, bullion and securities held on 













Treasury account . 

4 32.5 

033.3 

329.2 

388.0 

286.2 

303.0 

466.7 

786.8 

594.8 

970.4 

1,596.2 

3,057.9 

Balance of total obligations not 













covered by above assets .... 

2,080.3 

1,983.4 

1,942.6 

1,776.7 

2,281.6 

2,297.5 

2,094.0 

2,186.2 

2,026.7 

2,912.4 

4,114.8 

5,981.8 

Col. /; The decrease in 1927/28 Is due to the fact that beginning with that year the sterling debt has been converted at the rate of 13% 

Rb - £1, 


compared with the rale of 15 Its =*= £1 for tnc preceding years. 


Cols. g~i: Payments charged to Revenue Account only. 

Cds. g-h: Gross Int erest charges, including the amounts chargeable to Railways, Irrigation, Postal and Telegraph Services and other commercial 

departments. The total, after deduction of the amounts chargeable to other departments, is shown below. 


31 March 

1914 

1915 

1916 

1017 

1918 

1919 

1920 

10 21 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

Total 4,ross Interest charge . . . 
Lm amounts chargeable to Hall- 

161.9 

157,7 

160,0 

155.2 

255.0 

269.5 

289.0 

318.9 

326.1 

339.4 

380.4 

411.7 

424.0 

422.0 

426.4 

448.7 

ways. Irrigation, Post and Tele¬ 
graph, etc. . 

129.1 

139.8 

142.1 

137.6 

145.1 

147.6 

154.9 

174.6 

189.1 

200.7 

220.7 

262.8 

290.4 

304.4 

320.0 

846.7 

Remainder chargeable to Revenue 

















Account . 

22.8 

17.B 

17.9 

17.6 

109.9 

121.9 

134.1 

144.3 

137.0 

138.7 

159.7 

148.9 

133.6 

117.7 

105.5 

102.0 

















INDIA 


Table I ( continued ). — Public Debt outstanding and Debt Service 


SI March 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1037 

1038 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Total gross Interest charge 
Leas amounts chargeable 

471.6 

503.4 

530.0 

623.0 

498.0 

496.0 

495.0 

480.9 

466.0 

457.4 

435.3 

437.8 

409.3 

403.4 

428.6 

600.7 

618.9 

to Railways, Irrigation, 
Post and Telegraph, etc. 

363.2 

390.7 

401.7 

406.9 

405.2 

394.4 

390.0 

385.3 

341.2 

346.2. 

345.2 

340.0 

330.3 

333.7 

337.7 

313.6 

309.8 

Remainder chargeable to 


















Account Revenue . . . 

108.4 

112.7 

128.3 

116.1 

02.8 

102.5 

105.0 

95.C 

124.8 

111.2 

90.1 

07.8 

64.0 

69.7 

90.9 

1B7.0 

308.5 


Cola, h-n: 
Cola, h-l: 
Cola, m-n: 
; Col. n: 
Col. o: 

|S(IUHCKH : 


Averages or calendar years, a venire rnr 19 U is shown under fiscal year 1914/15. 

Calcutta. 

Bombay. 

Revised series. 

March 1914: Estimated as onc-flfteenlli of the value of £1 sterling in U-S. dollars. 

Combined /'"inn nee and I revenue Accounts, Hud gels of the Government of India, Statistical Abstracts for 71 Hindi India. 


Table II. — Detailed Statement of the Public Debt 


Rupees (000,000’s) 


31 March 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1913 

1944 

1945 

Debt in India 












Permanent Debt 












Loans issued before 31 March 1928 

3,717.6 

2,474.5 

2,474.5 

2,485.3 

2,485.3 

2,606.8 

2,692.4 

2,842.4 

3,655.0 

4,039.6 

4,041.0 

4%% Loan, 1955*1960 . 


90.6 

90.6 

90.6 

90.6 

90.8 

90.6 

90.6 

90.8 

90.6 

90.0 

5% Loan, 1939-1944 . 


277.8 

277.8 

277.8 

200.7 



.... 

—- 

...... 


5%% Loan, 1938-1940 . 


191.4 

191.4 

191.4 

— 

__ 

— 


— 

. 

..... 

5°Z Loan, 1940-1943 . 


251.8 

251.8 

251.8 

251.8 

194.0 





— 

4% Bonds, 1943 . 


149.7 

149.7 

14B.7 

1497 

149,7 

1497 

149.7 

149.7 

..... 

...... 

3U% Loan, 1947-1950 . 

—- 

559.4 

559.4 

559.4 

559.4 

559.4 

659.4 

559.4 

559.4 

559.4 

559.4 

3% Bonds, 1941 . 

— 

106.7 

106.7 

106.7 

106.7 

106.7 

106.7 



...._ 

.... 

3% Loon. 1951-1954 . 

— 

151.3 

151.3 

151.3 

151.3 

151.3 

151.3 

319.2 

722.1 

867.3 

857.3 

2 a /i% Loan, 1948-1952 . 

— 

— 

120.1 

120.1 

120.1 

120.1 

120.1 

120.1 

120.1 

120.1 

620.1 

3% Loan, 1963-1965 . 

— 




283.1 

420.3 

420.3 

609.6 

759.6 

911.7 

911.7 

5% Loun, 1942-1947 . 

— 

-■ 

" 



43.1 

103.4 

2.9 

— 

— 

— 

4%% Loan, 1950-1955 . 






28.6 

372.5 

80.8 

80.8 

67.3 

87.3 

4%% Loan, 1958-1968 . 






13.9 

156.4 

58.4 

58.4 

58.4 

58.4 

4% Loan, 1948-1953 . 



— 


— 

10.3 

119.8 

47.3 

50.2 

50.2 

50.2 

3 V 2 % Loan, 1954-1959 . 


— 

— 


— 

2.0 

108.9 

122.4 

123.1 

123.6 

123.7 

3% Loun, 1949-1952 . 

— 


— 

-- 

— 

55 

142.6 

664.4 

666.4 

806.4 

000.4 

3% Defence Bonds, 1946 .... 

— 

— 

— 

— 

— 


451.4 

451.4 

451.4 

651.4 

651.4 

3% Loan, 1953-1955 . 

— 

— 

— 

— 


— 

— 

~ 

— 

1,108.5 

1,140.0 

3% Funding Loan, 1966-1968 . . 






— 

— 

— 


751.2 

1 ,101.2 

3% Victory Loan, 1957 . 

— 

— 

— 

. 





—- 

— 

1,114.2 

3% Second Victory Loan, 1959-1961 

— 

.... 

— 

. 


— 

— 

— 

— 

— 

02.5 

Three-year Interest Free Defence 












Bonds . 


-■ 




... 

23.4 

26.8 

30.0 

30.1 

29 3 

Fiye-year Interest Free Prize Bonds, 












1949 . 

— 

— 



— 

. 




18.1 

37.0 

Matured loans, on which interest has 












ceased. 

4.B 

8.6 

5.5 

4.2 

e.e 

5.8 

4.B 

3.4 

2.6 

3.1 

2.5 

Total permanent debt .... 

3,722.4 

_ 

4,261.8 

4.37B.8 

4,388.3 

4,385.3 

4,508.1 

5,773.6 

6,148.8 

7,520.0 

10 ,110.8 

12,190.8 

Floating Debt 












Treasury bills issued to the public 

75.9 

] 

f 

380.0 

483.0 

547.0 

689.0 

1,369.0 

2,647.0 

1,106.1 

807.1 

Treasury bills issued to paper cur¬ 


} 321.3 

285.4 \ 









rency reserve. 

319.4 

J 

l 

— 

— 

— 

— 





Temporary loans from the Reserve 












Bank of India. 

— 

— 

— 

— 

— 

— 

160.0 


— 

— 

— 

Total floating debt. 

395.3 

321.3 

2B5.4 

380.0 

463.0 

547.0 

849.0 

1,369.8 

2,647.0 

1,108.1 

807.1 

Total Debt in India 

4,117.7 

4,583.1 

4,664.2 

4,788.3 

4,848.3 

5,055.1 

6,622.8 

7,518.0 

10,187.0 

11,282.9 

13,007.9 




























Table II ( continued ), — Detailed Statement of the PebmoDent 


31 March 

192$ 

1936 

1937 

1938 

1939 

1940 

1941 

1042 

1948 

m 

1945 

Debt In England 





■' : ■! 







Permanent Debt in Sterling 












Railway Annuities. 

liability for British Government 
5% War Loan (1929-1947) taken 

94.8 

41.7 

40.0 

37.9 

35.9 

33.9 

31.6 

29.3 

27.0 

24.5 

22.1 

over by India 4 . 

Other loans issued before 31 March 

17.3 

16.7 

,6.7 

15.5 

15.5 

15.5 

15.5 

15.5 

16.5 

15.5 

15.6 

1928 . 

272.3 

258.1 

257.9 

256.5 

256.3 

243.6 

199.4 

1054 

194 

6.4 

8.1 

3% Burma Railway Debenture Stock 

— 

1.2 

1.2 

1.2 

1.2 

1.2 

14 

14 

0.1 

— 

-w 

5%% India Bonds, 1936-1938 . . 

— 

16.9 

— 

— 

— 

— 

— 


— 

— 

— 

5% India Stock, 1942-1947 . . . 

— 

9.6 

9.5 

8.9 

6.9 

5.6 

1.1 

04 

— 

— 

-T 

4% India Stock, 1948-1953 . . . 

— 

12.0 

12.0 

11.4 

11.4 

10.6 

2.4 

1.1 

0.7 

0.7 

0.7 

3%% India Stock, 1954-1959 . . 

3% India Stock, 1949-1952 . . . 

— 

10.0 

10.0 

10.0 

10.0 

9.8 

1.9 

0.B 

0.8 

0.7 

0.7 

— 

10.0 

10.0 

9.5 

9.5 

9.1 

1.7 

0.9 

0.7 

0.7 

0.7 

3%% Bombay, Baroda and Central 





I 







India Railway Debenture Stock. 
Matured loans, on which interest 

— 

— 

— 

— 

— 

— 

1.0 

1.0 

0.0 

— 

— 

has ceased. 

— 

— 

— 

— 

— 

— 


— 

1.0 

0.6 

0.2 

Total permanent debt in sterling 

344.4 

376.2 

357.3 

350.9 

348.7 

i 

329.3 

255.8 

155.2 

65.9 

51.2 

48.0 

Total in Rupees at the 












rate of 13 1 /® Rs. = £1 . 

4,592.0 

5,016.4 

4,764.1 

4,676.9 

4,649.5 

4,391.0 

3,411.1 

2,069.3 

B7B.B 

682.8 

639.8 

Other obligations of the 












Government of India: 












In India 












Post Office Savings Banks .... 
Post Office Cash and Savings Certi¬ 

326.7 

672.5 

746.8 

775.0 

618.8 

783.2 

595.1 

521.8 

526.3 

682.0 

887.5 

ficates . 

307.0 

659.8 

644.0 

602.1 

595.7 

570.3 

492.B 

433.7 

401.4 

502.8 

704.3 

Provident Funds, etc. 

556.2 

961.3 

BOB.4 

804.0 

836.8 

888.9 

901.2 

935.9 

967.2 

1,019.3 

1,064.6 

Depreciation and Reserve Funds 

254.8 

132.4 

198.2 

227.6 

273.4 

334.7 

443.B 

605.4 

947.2 

1,183.3 

1,442.6 

Provincial balances. 

104.8 

49.3 

10.0 

— 

— 

— 

— 

— 

— 

— 

— 

Other deposits. 

— 

— 




— 

— 

— 

12.2 

382.3 

1,139.0 

Total in India. 

1,551.5 

2,475.3 

2,407.4 

2,408.9 

2,524.7 

2,557.1 

2,432.9 

2,496.8 

2,854.3 

3,769.5 

5,238.1 

In England 












Provident Funds, etc., in £ ... 

0.2 

1.3 

12.5 

8.9 

3.1 

3.1 

2.9 

2.0 

2.8 

2.7 

2.7 

Total in Rupees at the rate of 












13 l / a Rs. ™ £1. 

2.5 

17.0 

166.7 

119.2 

41.8 

41.1 

38.2 

37.7 

37.0 

36.6 

36.0 

Total Other Obligations 












of the Government of 
India (foreign debt ; 
13Va R* - £1) ... . 

1,554.0 

2,492.3 

2,574.1 

2,528.1 

2,566.5 

2,598.2 

2,471.1 

2,534.5 

2,891.3 

3,806.1 

5,274.1 

Total Obligations of the 












Government of India . . 

10,283.7 

12,091.8 

12,002.4 

11,975.3 

12,064.3 

12,0444 

12404.9 

12,122.4 

13,937.1 

15,7114 

184714 


Payment of Interest suspended since 1 July 1931. Excludes since 1938 proportion assumed by Government of Burma. 




























IRELAND 


Table I. 


Public Debt outstanding and Debt Service 


£ (000,000’b) 


Financial 

Year 

and Ing 

91 Mar oh 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Cost of 
Living 

Value of U.S. $ 
raprwuml In 
£ sterling 
(at and of 
fiioal year) 

E 

lomeitio Debt 

Foreign 

Debt 

Total Debt 

| Interest 

Redemption 

(Annual 

average.) 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 

increaH* (4) 
or 

decrease (—) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

For¬ 

eign 

1914 

too 

1929 
- 100 

£ iter ling 
per $1 

1914 
- 100 


a 

b 

e 

d 

m 

/ 

K 

h 

i 

J 

k 

2 

m 

IB 

1921/22 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

_ 

0.23 

110 

1922/23 

— 

2.5 

2.5 

— 

2.5 

— 

0.1 

«... 

_ 

— 

188 

107 

0.21 

100 

1923/24 

10.2 

3.7 

13.9 

— 

13.9 

+ 11.4 

0.1 

— 

— 

— 

184 

105 

0.23 

110 

1924/25 

10.7 

2.9 

13.6 

— 

13.6 

0.3 

0.6 

— 

0.3 

— 

188 

108 

0.21 

100 

1925/26 

11.7 

2.9 

14.8 

— 

14.6 

4- 1.0 

0.6 

— 

0.3 

— 

190 

108 

0.21 

100 

1926/27 

11.8 

5.9 

17.7 

— 

17.7 

H 3.1 

0.7 

— 

0.4 

— 

185 

105 

0.21 

100 

1927/28 

15.5 

4.3 

19.8 

3.0 

22.8 

+ 5.1 

0.7 

— 

0.7 

0.018 

175 

99 

0.20 

95 

1928/29 

16.8 

5.9 

22.5 

1.6 

24.1 

-1- 1.3 

0.9 

0.128 

0.6 

0.024 

174 

99 

0.21 

100 

1929/30 

17.1 

8.0 

25.1 

1.0 

26.1 

4 2.0 

1.1 

0,071 

0.6 

0.016 

176 

100 

0.21 

100 

1930/31 

22.4 

6.4 

28.8 

0.7 

29.5 

+ 3.4 

1.3 

0.044 

0.7 

0.011 

171 

97 

0.21 

too 

1931/32 

23.2 

8.0 

31.2 

0.7 

31.9 

-f 2.4 


0.0335 

0.7 

0.012 

160 

91 

0.27 

129 

1932/33 

23.0 

7.7 

30.7 

0.7 

31.4 

- 0.5 

~~u 

0.0427 

0.6 

0.013 

157 

69 

0.29 

138 

1933/34 

41.4 

7.8 

49.2 

0.4 

49.6 

-I- 18.2 

1.9 

0.0423 

0.6 

0.012 

151 

86 

0.20 

95 

1934/35 

40.4 

7.8 

48.2 

0.4 

4B.6 

— 1.0 


0.0195 

0.8 

0.007 

153 

87 

0.21 

100 

1935/36 

40.4 

7.8 

48.2 

0.2 

48.4 

— 0.2 


0.0163 

1.0 

0.005 

157 

89 

0.20 

95 

1936/37 

40.1 

8.4 

48.5 

0.2 

48.7 

+ 0.3 


0.0117 

0.6 

0.005 

160 

91 

0.20 

95 

1937/3B 

40.5 

8.6 

49.3 

0.2 

49.4 

4 0.7 


0.0105 

0.6 

0.005 

171 

97 

0.20 

95 

1938/39 

50.2 

11.0 

61.2 

0.2 

61.4 

+ 12.0 


0.0095 

0.6 

0.005 

172 

98 

0.21 

100 

1939/40 

56.9 

7.7 

84.6 

0.2 

84.B 

4- 3.4 


0.0092 

0.8 

0.006 

178 

101 

0.27 

129 

1940/41 

56.7 

8.2 

64.9 

0.2 

65.1 

4 0.3 

28 

0.0106 

0.9 

0.007 

204 

118 

0.25 

119 

1941/42 

64.4 

8.0 

72.4 

0.2 

72.6 

4- 7.5 

2,9 

0.0097 

0.9 

0.005 

225 

128 

0.25 

119 

1942/43 

63.8 

10.4 

74.2 

0.1 

74.3 

4- 1.7 

2.9 

0.0091 

0.9 

0.007 

250 

142 

0.25 

119 

1943/44 

83.3 

11.1 

74.4 

0.1 

74.5 

4 0.2 

3.0 

O.OOBB 

0.9 

0.007 

282 

160 

0.25 

119 

1944/45 

62.7 

12.4 

75.1 

0.1 

75.2 

4- 0.7 

2.9 

0.0086 

0.9 

0.007 

296 

168 

0.25 

119 

1945/46 

82.2 

14.8 

77.0 


77.0 

4 1.8 





295 

187 

0.25 

119 


Col. e: In addition to the amount shown above, there is a liability under I he Mousing Act of 1932 and also a liability under 

the Damage to Property Act, 1926, amounting on Ml March 1945 to £9.4 and £4.3 million respectively. The latter 
liability on which ail annuity of £250 thousand is payable Tor a sixty-year period commencing In 1926, has been 
Included since 1944/45 In the official debt statements. 

Cola . i-j: Net amortization payments out of ordinary revenue. 

Cola, h-l : Averages of calendar years. The average for 1922 Is shown under fiscal year 1922/23, etc. 


Sources: Eire Finance Accounts; Ireland, Statistical Abstract. 
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Table II. — Detailed Statement of the Public Debt 


£ (000,000’s) 


31 March 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Outstanding Debt 

5% First National Loan, 1935-1945 . 

9.0 











5% Second National Loan, 1950-1960 .... 

4 72 % Third National Loan, 1950-1970 .... 

7.1 

6.2 

6.0 

5.9 

5.8 

5.7 

5.7 1 

5.5 

5.4 

5.3 

5.2 

— 

5.6 

5.6 

5.5 

5.4 

5.4 

5.4 

5.3 

5.2 

5.2 

5.1 

Fourth National Loan, 1950-1970 . . . 

.... 

5.8 

5.7 

5.6 

5.6 

5.5 

5.5 

5.5 

6.4 

5.4 

5.3 

4% Conversion Loan, 1950-1970 . 

— 

6.9 

6.9 

6.8 

6.7 

6.7 

6.6 

6.5 

6.5 

6.3 

6.3 

3%% Financial Agreement Loan, 1953-1958 . 

— 

— 

— 

10.0 

9.9 

9.8 

9.6 

0.5 

9.5 

9.4 

9.4 

4% Exchequer Bonds, 1950-1960 . 

— 

— 

— 


7.0 

7.0 

6.9 

6.8 

6.7 

6.7 

6.7 

3 %% National Security Loan, 1956-1961 . . 


— 


— 


— 

8.0 

7.9 

7.8 

7.7 

7.6 

5% Compensation Stock. 

1.1 


— 


— 

— 

— 

—■ 

— 

— 

-- 

Temporary borrowings under Appropriation Act, 
1942 . 

_ 







0.5 

0.5 

0.2 

0.2 

Savings Certificates . 

3.0 

7.9 

7.9 

7.9 

7.7 

7.7 

7.9 

8.4 

9.2 

10.4 

10.3 

Ways and Means advances. 

0.5 

— 

—• 

1.4 

— 

0.5 

-- 

1.4 

1.3 

1.8 

3.3 

Exchequer Bills outstanding. 

0.8 

0 5 

1.0 

1.7 

— 

— 

— 

— 


— 

— 

Loans free of interest.. 


— 


1 

— 

0.1 

0.1 

0.1 

0 1 

0.1 

— 

Total outstanding debt . . . 

21.5 

32.9 

33.1 

44.8 

48.1 

48.2 

55.7 

57.4 

57.7 

58.5 

60.4 

Estimated balance of liability in respect of Dail 
Eireonn Loans, internal and external .... 

0.1 

— 

— 

— 

— 

— 

— 

— 


— 

— 

Other Capital Liabilities 

Under Telephone Capital Acts, 1924-1931 . . 

0.7 

0.9 

1.1 

1.2 

1.3 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

Under Land Acts, 1923 et seq . 

0.2 

14.9 

15.2 

15.3 

15.4 

15.5 

15.5 

15.4 

15.4 

15.3 

15.2 

Under other Acts (Telegraph Acts, Public Offices 
Site Act, Railways and Marine Works Acts) 

0.3 

** 

— 


___ 


— 

— 

— 

— 

— 

Total other capital liabilities a 

12 

15.8 

16.3 

16.5 

16.7 

16.9 

16.9 

16.8 

16.8 

16.7 

16.6 

Total Public Debt. 

22.8 

48.7 

40.4 

61.4 

64.8 

65.1 

72.6 

74.3 

1 

74.6 

75.2 

77.0 


* See note to Col. e of Table I. 
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Table I. — Public Debt outstanding and Debt Service 


Lire (000,000’b) 


Flnvwlal 

y«u 

coding 

80 

June 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Velue of U.9. $ 
expressed in 
lire (at end a£ 
.6 seel year) 

Domestlo Debt 

Foreign 

Debt, 

Totel 

Debt 

Intercut 

Redemption 

| (Annual averages) 

Long- 

Short¬ 

term 

Totel 

Amount 

out¬ 

standing 

Year-to-yer 
increase (-f ) 

or 

decrease ( —) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

For¬ 

eign 

1914 
— 100 

1929 
~ 100 

l-VI 
1914 
« 100 

1929 
- 100 

Lire 
per $1 

1914 
- 100 


a 

b 

r 

d 

0 

/ 

* 

h 

i 

/ 

k 

I 

m 

n 

a 

P 

1913/14 

14,840 

928 

15,766 

_ 

15,786 


530.8 



79.0 

100 

20 

100 

22 

5.17 

100 

1914/15 

15,927 

2,768 

18,695 

— 

16,695 

+ 2,929 

589.3 

— 


70.8 

132 

26 



5.95 

115 

1915/16 

19,701 

4,066 

23,857 


23.B57 

+ 5,162 

731.2 

— 

1,753.6 

193 

38 



6.38 

123 

1916/17 

24,857 

9,037 

33,604 

— 

33,694 

+ 0,837 

1,004.6 


3,760.0 

285 

56 



7.15 

138 

1917/18 

31,943 

16,459 

46,402 

— 

48,402 

4 14,708 

1,440.7 

........ 

1,045.0 

430 

85 



6.97 

173 

1918/19 

34,410 

25,797 

60,213 

..... 

60,213 

-J- 11,811 

1,860.5 


278.0 

469 

93 

266 

60 

7.97 

184 

1919/20 

52,308 

22,188 

74,496 


74,496 

-1- 14,283 

2,812.7 

_ 

3,420.0 

016 

122 

352 

79 

10.91 

327 

1920/21 

54,972 

31,510 

B6.482 

— 

86,482 

+ 11,986 

3,133.4 

— 

614.0 

584 

112 

417 

94 

20.09 

380 

1921/22 

56,600 

36,236 

92,836 

. 

62,836 

+ 6,354 

3,851.1 

— 

955.0 

568 

112 

414 

93 

20.15 

390 

1922/23 

60,058 

35,486 

95,544 


95,544 

4 2,708 

4,134.3 

— 

848.1 

573 

113 

412 

92 

21.86 

423 

1923/24 

60,468 

32,695 

93,163 


93,163 

— 2,381 

4,206.7 

— 

2,043.1 

570 

113 

426 

96 

23.08 

446 

1924/25 

63,258 

27,589 

90,847 

_... 

90.B47 

- 2,318 

4,045.0 

_ 

1,270.2 

639 

126 

479 

107 

26,13 

505 

1925/26 

63,453 

27,856 

91,309 

2,480 

93,789 

4 2.942 

3,070.0 

95.0 

867.8 

651 

129 

517 

116 

27.29 

528 

1926/27 

62,699 

20,976 

83,675 

1,921 

85,596 

8,193 

4,599.0 

147.0 

2,309.5 

548 

108 

472 

106 

17.92 

347 

1927/28 

84,828 

1,618 

88 446 

1,841 

88,287 

2,691 

4,546.0 

126.0 

9,153.6 

529 

105 

438 

98 

19.01 

308 

1928/29 

84,624 

2,500 

87,124 

1,808 

B8.932 

4 645 

4,317.1 

132.0 

B41.9 

505 

100 

446 

100 

19.12 

370 

1929/30 

84,431 

3,671 

88,102 

1,774 

89,876 

4 944 

4,387.4 

126.B 

339.2 

452 

89 

431 

97 

19.09 

309 

1930/31 

85,950 

5,492 

91,442 

1,736 

93,178 

+ 3,302 

4,479.6 

123.5 

4,231.6 

395 

78 

389 

87 

19.10 

309 

1931/32 

88,925 

6,647 

95,572 

1,696 

97,268 

4 4 090 

4,658.9 

122.0 

1,103.9 

369 

73 

370 

83 

19.55 

378 

1932/33 

88,303 

8,912 

97,215 

1,653 

9B.868 

4 1.600 

5,075.6 

117.4 

260.4 

335 

66 

354 

80 

15.08 

303 

1933/34 

91,997 

10,625 

102,622 

1,608 

104,230 

4 5,362 

4,531.8 

77.4 

3,120.2 

328 

65 

337 

76 

11.03 

225 

1934/35 

93,827 

11,882 

105,709 

1,559 

107,269 

4 3,039 

4,396.3 

72.8 

484.3 

360 

71 

341 

77 

12.11 

234 

1935/36 

94,943 

14,464 

109,407 




5,064.4 

68.0 

30,305.0 

404 

80 

368 

83 

12.72 

240 

1936/37 

100,970 

24,643 

125,613 




5,545.6 

104 0 

4,975.8 

472 

93 

404 

91 

19.01 

308 

1937/38 

102,121 

31,444 

133,565 




6 ,002.0 

99.0 

332.5 

504 

100 

435 

98 

19.01 

308 

1938/39 

102,162 

43,633 

145,795 




6,775 



526 

104 

452 

102 

19.01 

368 

1939/40 

123,940 

45,792 

169,732 




6,753 



614 

124 

528 

119 

19.60 

384 

1940/41 

138,644 

91,207 

229,941 




8,796 



684 

135 

616 

139 

19.00 

387 

1941/42 

186,175 

121,591 

307,766 




11,636 



770 

152 

714 

161 

19.00 

367 

1942/43 

231,037 

174,237 

405,274 








826 

164 



19.00 

367 

1943/44 

229,004 

207,731 

436,735 














1944/45 

259,238 

588,725 

847,963 














194$/46 

331,514 

735,123 

1,066,637 












302.00 

7,389 

1946/47 

481,798 

839,667 

1,321.485 












079.00 

13,133 


Col, d: Converted at the old parity rates. The foreign debt excludes the war debt 1914-1918, consisting chiefly or obligations to the Governments 

of the United Kingdom and of the United States. 

The figures below represent the war debt In lire, calculated al par rates of exchange (gold lire): 

30 June 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924 1925 1926 

— 5,303 11,471 19.20G 20,858 20,858 21,615 22,187 

Since March 1926, the service of the war debt was relegated to Lhe Autonomous Amortization Fund of the War Debts, the revenue of 
which was derived from payments of reparations due to Italy. The war debt to Great Britain, as fixed by the Agreement of 27 January 
1926, amounted to £276.8 million, against which £23.8 million wore repaid by July 1931. The war debt to the United States, as fixed 
by the Agreement of 14 November 1925, amounted to $2,042.2 million (exclusive of Interest) against which $41.1 million were repaid 
by 1932. 

Col. h; Not Including the following Interest payments on the war debt 1914-1918 (see also footnote to col. d): 

1915/16 1916/17 1917/18 1918/19 1919/20 1920/21 1921/22 1022/23 1923/24 1924/25 1925/26 

3.9 143.2 243.7 764.0 1,161.2 972.0 1,000.0 1,100.0 1,152.7 1,200.0 5.5 











ITHT 


Coif, Hi 

Cm, 

Colo, m-n: 


Col*. o*p; 
Sources . 


Tob^ I ( continued ). — Public Debt outstanding and Dhbt SinsmcB 

Including conversions. 

Averages of calendar year*. The average for 1914 has been entered under tbe Ascal year 1913/H, etc, 

1941/42: July 1942. A new Index baa been calculated by the iBtltuto Centrale dl StatUtlca, referring to Home and based ou t 16&6 


Average 

June 

June 

1936 

1946 

1947 

100 

2,324 

3,513 


1946-1947 Milan—free rates. January 1947 refers to average of December 1946. 
Rendiconto Generate, Annuario Statistic*) Ilaliano, Compendia Statistic*) Ilaliano. 
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TafcleJI.— - Detailed Statement of the Public Debt 


Lira (000,000**) 


30 June 



1936 

1937 

193B 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Domestic Debt 















Long-term Debt 















(o) Consolidated: 















3 t S%, 4 y 2 and 5% perpetual 

debt.. 

5% Consolidated (Littorio and 

9,974 

9,892 

47,493 

53,012 

52,995 

52,986 

52,985 

52,987 

52,968 

52,945 

52,945 

82,945 

52,945 

92,947 

previous issues) .. 

61,030 

—- 

— 

— 

— 

— 

— 

_ 

— 


— 

.... 

— 

— 

Total Consolidated Debt 

71,004 

9,892 

47,493 

53,012 

52,995 

52,986 

52,985 

52,967 

52,968 

52,945 

52,945 

52,945 

52,945 

82947 

( b ) Redeemable: 

Pre-War issues. 















2,259 

1,863 

J 












National Loans, 4%% and 5%, 

1914 and 1915 . 

3*4% bonds Obligazioni drlle 

1,499 

1,495 

3,272 

3,206 

3,151 

3.111 

1,902 

1,530 

1,488 

1,405 

1,370 

1,322 

1,276 

1,116 

V'enezie . 

1,268 

959 

J 








( 

427 

342 

00 

4%% 25-year bonds .... 
Ex-Consolidated 5%, redeem- 

548 

492 

1,461 

1,298 

1,175 

1,087 

1,016 

026 

844 

702 

80S 

275 

269 

285 

able 1 Jan. 1937 . 

— 

106 

J 








( 

104 

96 

75 

4.36% ex-Austrian Loan . . . 
Treasury bonds of various ma- 

10 





- 




— 

— 

— 

— 

— 

t unties. 

7,640 

17,B93 

18,964 

19,777 

20,049 

20,138 

43,154 

58,333 

104,335 

134,438 

132,791 

163.348 

236,048 

157,048 

3 Yz% Conversion Loan, 1934 . 
5% Loan, 1936 . 

__ 

61,127 

23,753 

19,073 

19,012 

18,929 

16,820 

18,821 

18,681 

18,533 

18,382 

18,362 

18,362 

17,080 

— 



4,604 

5,739 

5,911 

6,063 

6,067 

5,988 

5,884 

5,880 

5,860 

5,800 

5,320 

Public Works Credit Certificates 
Reconstruction Loan, 

— 

— 

— 

— 

— 

— 

— 

— 

1,891 

17,130 

18,870 

16,595 

16.316 

16,007 

1946 . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

231,000 

Total Redeemable Debt 

13,224 

83,935 

47,450 

47,95b 

49,126 

49,176 

70,955 

85,677 

133,207 

178,092 

176,059 

206,293 

278,569 

428,851 

Total Domestic Long¬ 















term Debt. 

64,828 

93,827 

94,943 

100,970 

102,121 

102,162 

123,940 

138,644 

186,175 

231,037 

229,004 

259,236 

331,514 

481,798 

Short-term Debt 















State notes. 

291 


1,220 

1,350 

1,563 

2,122 

2,509 

3,347 

4,650 

5,919 

6,500 

7,281 

7,348 

6,056 

Treasury bills . 

— 

670 

1,655 

5,113 

8,922 

12,130 

15,015 

33,803 

43,497 

53,130 

81,B07 

157,873 

239,009 

278,927 

Advances by the Banca d'ltalia 

- 

— 

... 

2,996 

1,000 

4,992 

10,980 

24,952 

34,932 

59,882 

79,842 

330,886 

343,012 

365,890 

Current accounts with: 















The Deposit and Loan In¬ 















stitute . 

822 

9,660 

| 








| 

42,843 

93,667 

137,173 

The Provident Institute . . 
The Bank of Naples and 

155 

1,360 

ill ,586 

15,104 

19,959 

24,389 

16,388 

29,395 

38,512 

55,306 

59,522 

1,475 

1,809 

2,109 

other Institutes. 

350 

203 

1 








l 

48,767 

50,278 

48,711 

Total Short-term Debt 

1,618 

11,882 

14,464 

24,643 

31,444 

43,633 

45,792 

91,297 

121,591 

174,237 

207,731 

588,725 

735,123 

889,667 

Total Domestic Dedt 

86,446 

105,709 

109,407 

125,613 

133,565 

145,795 

169,732 

229,641 

307 766 

405,274 

436,735 

647,988 

1,068,637 

1,321,468 

Foreign Debt 















100 million dollars, U.S.A. Loan 

1,841 

1,559 











a a 

. a 

Total Debt. 

88,287 

107,289 






• 








Outstanding capital U.S. $66.2 million. 
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Table I. — Pubuo Debt outstanding and Debt Service 


Yen (000,000’s) 


Financial 

Year 

* 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Coat of 
Living 

Valve of U.S.g 
expressed in 
yen (at and 
of fiscal year) 

Domestic Debt 

Foreign 

Debt 

Other 

borrowings 

Total Debt 

| Interest 

Redemption 

Annual averages 


Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
increase ( + ) 
or 

decrease (—) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

For¬ 

eign 

July 
1914 
™ 100 

1929 
— 100 

1914 
— 100 

1929 
« 100 

Yen 

per SI 

1914 
_ 100 


a 

b 

€ 

d 

0 

/ 

8 

h 

i 

J 

k 

l 

m 

n 

o 

P 

9 

1913/14 

1,054.6 

— 

1,054.6 

1,920.5 

102.4 

2,686.5 


142.6 

105 

60 



2.03 

100 

1914/15 

091.5 

— 

901.5 

1,514.8 

41.0 

2,547.3 

— 139.2 

142.9 

100 

57 

100 

58 

2.09 

101 

1915/16 

1,028.1 

— 

1,028.1 

1,461.1 

168.4 

2,657.7 

+ 110.4 

120.0 

101 

58 



1.99 

96 

1916/17 

1,007.6 

— 

1,007.5 

1,370.2 

195.0 

2,662.7 

-4 5.0 

115.8 

122 

70 



1.96 

97 

1917/18 

1,100.0 

200.0 

1,360.0 

1,338.8 

173.9 

2,872.6 

+ 209.9 

136.0 

154 

88 



1.93 

95 

1918/19 

1,268.8 

471.8 

1,740.6 

1 311.1 

203.5 

3,255.2 

+ 382.6 

136.6 

202 

116 



1.96 

97 

1919/20 

1,482.4 

484.3 

1,966.7 

1,311.1 

211.0 

3,489.7 

-f 234.5 

111.2 

247 

142 



2.10 

103 

1920/21 

1,810.7 

576.7 

2,306.4 

1,424.4 

245.7 

4,066.4 

-1- 576.7 

94.9 

272 

156 



2.06 

101 

J921/22 

2,184.9 

553.4 

2,738.3 

1,359.0 

233.4 

4,330.7 

-f 284.3 

112.0 

210 

121 



2.11 

104 

1922/23 

2,450.1 

548.8 

2,998.9 

1,358.6 

244.4 

4,601.9 

4 271.2 

115.2 

205 

118 

236 

130 

2.06 

101 

1923/24 

2,576.2 

544.3 

3,120.5 

1,821.4 

307.9 

5.049.7 

+ 447.8 

163.2 

209 

120 

221 

122 

2.33 

115 

1924/25 

2,823.0 

571.6 

3,394.6 

1,506.8 

261.8 

5,163.2 

4 113.5 

187.9 

216 

124 

221 

122 

2.44 

120 

1925/26 

3,179.6 

356.3 

3,535.9 

1.479.3 

413.6 

5,428.8 

+ 265.6 

221.5 

211 

121 

218 

120 

2.20 

108 

1926/27 

3,470.3 

246.4 

3,716.7 

1,461.2 

449.6 

5,627.5 

4 198.7 

233.2 

187 

108 

199 

110 

2.03 

100 

1927/28 

3,785.3 

215.9 

4,001 2 

1,453.4 

531.1 

5,985.7 

-4 35B.2 

282.1 

178 

102 

189 

104 

2.12 

104 

1928/29 

4,310.0 

84.6 

4,304.6 

1,451.3 

601.5 

6,447.4 

4 461.7 

285.7 

179 

103 

184 

102 

2.25 

111 

1929/30 

4,512.6 

43.6 

4,556.2 

1,446.8 

572.9 

8,576.0 

4 128.6 

280.3 

174 

100 

181 

100 

2.03 

100 

1930/31 

4,476.8 

207.2 

4,684.0 

1,479.0 

688.5 

6,851.5 

4 275.5 

272.6 

143 

82 

155 

05 

2.03 

100 

1931/32 

4,715.1 

224.0 

4,039.1 

1,472.6 

641.6 

7,053.3 

-4 201.8 

213.8 

121 

70 

136 

75 

3.11 

153 

1932/33 

5,663.8 

320.4 

5,984.2 

1,390.4 

536.4 

7,911.0 

4 857.7 

241.5 

128 

73 

137 

75 

4.70 

232 

1933/34 

6,724.4 

545.7 

7,270.1 

1,414.6 

213.9 

! 

8.B98.6 

+ 987.6 

334.8 

142 

82 

146 

80 

3.33 

164 

1934/35 

7,687.5 

522.4 

8,209.9 

1,402.9 

166.9 

9,779.8 

4 881.2 

361.3 

141 

81 

149 

82 

3.57 

176 

1935/36 

8,522.4 

453.6 

8,976.0 

1,331.9 

92.0 

10,399.9 

4- 620.1 

371.9 

148 

84 

152 

84 

3.46 

170 

1936/37 

0,257.5 

444.2 

9,701.7 

1,317.0 

B7.0 

11,105.7 

4 705.8 

363.4 

157 

90 

159 

88 

3.51 

173 

1937/38 

11,517.0 

452.9 

11,969.9 

1,300.3 

85,0 

13,355.2 

| 2,249.5 

399.5 

190 

108 

174 

96 

3.46 

170 

1938/39 

16,065.1 

492.2 

16.557.3 

1,279.7 

84.0 

17,921.0 

4 4,565.8 

581.8 

200 

114 

200 

110 

3.66 

180 

1939/40 

21,628.1 

595.1 

22,223.2 

1,257.9 

84.0 

23,565.1 

4 5,644.1 

763.1 

221 

126 

224 

123 

4.27 

210 

1940/41 

28,611.3 

1,047.0 

29,658.3 

1,236.6 

107.0 

31,001.0 

4 7,436.8 



248 

142 

260 

143 

4.27 

210 

1941/42 

30,249.0 

1,206.5 

40,455.5 

1,221.5 

109.0 

41,786.0 

4 10,784.1 



263 

151 

263 

145 



1942/43 

54,222.1 

1,554.3 

55,776.4 

1,221.5 

154.0 

57,151.9 

4 15.365.9 



283 

162 

270 

149 



1943/44 

77,554.8 

2,001.2 

79,556.0 

894.0 

5,462.0 

85,912.0 

4 28,760.1 



300 

171 

2B7 

158 



1944/45 

106,744.0 

1,901.0 

108,645.0 

867.0 

41,263.0 

150,795.0 

4 64,883.0 



331 

189 





1945/46 

130,022.0 

3,160.0 

143,082.0 

886.0 

58,022.0 

201,990.0 

4 51,195.0 





6,125 

3,379 



1946/47 

167,010.0 

30,814.0 

107,830.0 

886.0 

56,780.0 

255,496.0 

4 53,506.0 







‘ 



• 1946/47: 28 February 1947. 

Cols, cbe: The flgureB above include the debt incurred for the general as well as for the special accounts. The following table shows the amounts 

of debts chargeable to the various accounts (excluding various short-term obligations). 


31 March 

1914 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1926 

1929 

General Account. 

Special Accounts for the Chosen, Taiwan, Kwan- 

1,794.4 

1,848.0 

2,161.7 

2,294.1 

2,411.5 

2.743.4 

2,746.7 

3,344.4 

3,446.3 

3,518.7 

3,845.1 

lung, Karafuto and Nanyo Governments . . . 

Cl.l 

110.2 

144.8 

200.3 

275.2 

282.6 

324.3 

343.1 

363.1 

403.3 

438.8 

imperial Railway Special Account. 

704.3 

835.3 

937.5 

1,049.4 

1,122.0 

1,171.6 

1,258.7 

1,311.6 

1,362.3 

1,450.3 

1,621.7 

Imperial Ironworks Special Account. 

Special Account for Postal, Telegraph and Tele¬ 

— 

— 

— 

— 

— 

— 

— 

— 

— 

25.6 

25.6 

phone Services.. 

— 

— 

— 

— 

. — 

— 

— 

— 

—■ 

— 

— 

Total. 

2,559.7 

2,793.6 

3,244.0 

3,543.9 

3,808.7 

4,197.6 

4,329.7 

4,999.2 

5,171.8 

5,397.9 

5,831.3 
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Table I (continued). — Public Debt outstanding and Debt Service 


31 

March 

1930 

1931 

1932 

1933 

1034 

1935 

1936 

1937 

1038 

1939 

General Account . . . . . . 

Special Accounts for the Chosen, Taiwan, 

Kwan- 

3,860.4 

3,815.5 

3,981.5 

4,760.6 

5,593.0 

6,178.5 

6,894.9 

7,538.3 

9,690.9 

14,120.3 

J 

tung, Karafuto and Nanyo Governments 


465.5 

477.4 

497.4 

534.5 

640.1 

670.0 

688.1 

723.4 

767.5 

849.8 

imperial Hallway Special Account .... 


1,598.9 

1,637.6 

1,683.8 

1,732.8 

1,870.6 

1,021.3 

1,942.3 

1,071.2 

1,993.8 

2,000.1 

imperial Ironworks Special Account . . . 
Special Account for Postal, Telegraph and 

1 Tele- 

25.0 

25.3 

25.0 

26.4 

26.3 

— 

— 

— 

— 

— 

phone Services. 


— 

— 

— 

— 

— 

320.7 

320.0 

341.5 

305.1 

374.7 

Total. 


5,959.6 

5,955.8 

6,187.7 

7,054.2 

8.139.0 

9.090.5 

9,854.3 

10,574.5 

12,817.3 

17,344.9 


Col. b: Special Exchequer Notes, Treasury notes, rice-purchase notes and silk-purchase notes. 

Col. d: The foreign debt has been converted Into yen at the gold parity rates (£1 sterling — 9.703 yen, 1 dollar ^ 2.000 yen, 1 French franc —- 

0.387 yen). In the table below the foreign loans arc shown In the original currency Issued and in yen at the current rates of exchange 
(Toklo) with the exception of the French loans, which have been converted at the contractual rale of 1 yen 2.584 francs. 


(Millions of currency indicated) 



31 March 

1914 

1916 

1016 

1917 

1918 

1919 

1920 

1921 

1 922 

1923 

1924 

1925 1026 

Doans in: 














£ sterling . . . 


130.9 

129.4 

123.9 

11 8.6 

1 15.4 

112.0 

112.6 

124.2 

117.5 

1 17.5 

117.5 

106.5 105.0 

Ditto In yen at 

current exchange rales 

1,292.2 

1,280.6 

1,183.5 

1,1 16.5 

1,078.2 

1,050.5 

913.2 

1,014.5 

1,087.6 

1,141.7 

1,082.5 

1,258.2 1,136.0 

U.S. dollar . . 


— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

150.0 

146.6 141.2 

Ditto In yen at 

current exchange rates 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

322.5 

362.0 313.5 

French francs 


650.0 

650.0 

650.0 

548.0 

548.0 

548.0 

548.0 

548.0 

548.0 

546.8 

448.7 

447.0 441.3 

Ditto in yen at 

2.584 fr ~ 1 yen .... 

251.5 

251.5 

251.5 

212.1 

212.1 

212.1 

21 2.1 

212.1 

212.1 

211.6 

173.6 

173.0 170.8 

Total in yen at current rates of exchange 

1,543.8 

1.532.2 

1,4 3 5.0 

1,328.6 

1,290.3 

1,262.6 

1,125.3 

1,226.6 

1,299.7 

1,353.3 

1,578.6 

1,793.2 1,620.2 


31 March 

1927 

1928 

1929 

19 30 

1931 

1932 

1933 

1934 

103 5 

1036 

1937 

1938 1039 

Doans in: 














£ sterling . . . 


104.0 

103.0 

103.4 

103.3 

92.0 

91.6 

85.3 

88.9 

88.5 

82.0 

81.3 

80.0 70.7 

Ditto in yen at 

current exchange rates 

1,030.7 

1,07 3.1 

1,123.7 

1 ,019.2 

905.7 

1,039.4 

1,402.8 

1,510.6 

1,517.1 

1,405.2 

1,393.7 

1,381.0 1,365.7 

C.S. dollar . . 


137.1 

135.9 

135.8 

134.3 

205.3 

203.8 

197.8 

11)2.2 

188.4 

184.7 

180.6 

175.9 170.0 

Ditto in ye,n at 

current exchange ruLes 

279.8 

288.0 

304.1 

27 2.7 

416.8 

635.9 

937.5 

642.1 

672.6 

639.2 

633.8 

605.1 622.1 

French francs 


4 40.2 

438.2 

437.6 

437.5 

4 36.9 

436.7 

416.1 

416.0 

416.0 

416.0 

416.0 

416.0 416.0 

Ditto in yen at 

2.584 fr. — 1 yen .... 

170.4 

169.6 

169.4 

169.3 

169.1 

160.0 

161.0 

161.0 

161.0 

161.0 

161.0 

161.0 101.0 

Total in yen at current rat es of exchange 

1,480.8 

1,530.7 

1,597.2 

1,461.2 

1,491.6 

1,844.2 

2,501.3 

2,313.6 

2,350.7 

2,205.4 

2,188.5 

2,147.0 2,148.8 


Cola, h-h : 
Cola, l-o: 
Cola. *-m : 
Cola, n-o; 


The Lotals shown above represent " loans at various rates of Interest ”, which could not be subdivided into domestic and foreign issues. 
On 30 November 1940, this item consisted of: (t) 49.1 milliard yen of unfunded borrowing for military operations during the war. Most 
or this was borrowed In foreign currencies from bunks which were, established by the Japanese Government, and which arc now being 
liquidated; (2) 14.1 milliard yen of special borrowing certificates which were issued for wartime purchases and In paymenL of war damage 
claims; (3) 4.0 milliard’ yen of borrowing for the current operation of the special accounts Trorn the Dank of Japan and the Deposit Bureau 
of the Ministry of Finance; (4) 9.7 milliard yen of debt Incurred In the form of an overdraft on the Bank of Japan for expenditures resulting 
from the occupation. 

Expenditure charged to general account only, excluding UebL service forming a charge against the special accounts (see roolnote to cols. a-e). 
Toklo only. Averages or calendar years. The average for 1913 has been entered under the fiscal year 1913/14, etc. 

1944/45: First nine months of 1944. 

1946: March 1940. 


Cola, p-q : March 1914-1915: domestic quotations. 

Sources: Department of Finance, Financial and Economic Annual of Japan, Rrfsumt! statistitpie de l m Empire du Japan, Bank of Japan, Economic 

Statistics of Japan, Oriental Economist, Supreme Commander for the Allied Powers, Japanese Economic Statistics. 
















Table II. — Detailed Statement of the Public Debt 


Yen (000,000*.) 


31 March 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

28Febri 

1947 

Internal Loans 













Long-term 













5% Loans. 

5% Loan, " Ondii ** .. 

806.4 

22.2 

1,851.6 

17.4 

11,868.9 

1,868.9 

1,869.0 








5% M Special ” Loan . . 

120.8 


— 

— 

— 

~ 

— 

— 

— 

— 

— 

. 

5% Loan " Ko ”.. 

419.6 

396.7 

396.7 

396.7 

396.7 








4% Loan, 1st Series. 

170.4 

164.2 

164.2 

164.2 

164.2 








4% Loan, 2nd Series. 

96.1 

04.5 

94.5 

94.4 

94.4 








4% Loan .. 

— 

82.5 

82.7 

82.8 

82.8 








5% Exchequer Bonds. 

2,069.8 

— 

— 

— 

— 

— 

— 

— 

_ 

— 

— 


4%% Exchequer Bonds. 

4% Exchequer Bonds .. 

3%% Loan .. 

— 

715.0 

715.0 

715.0 

715.0 








— 

3,070.4 

27.7 

3,070.4 

56.9 

3,070.4 

74.7 

3,070.4 

121.0 








3%% Exchequer Bonds. 

Railway Bonds. 

80.0 

2,837.6 

5,067.6 

7,097.6 

8,612.6 








China Incident Exchequer Bonds . 
China Incident Special Exchequer 

— 

— 

— 

2,482.0 

6,394.0 








Bonds. 

China Incident Discount Exchequer 

— 

— 

— 

18.5 

21.5 








Bonds . 

— 

— 


— 

86.5 








Total. 

3,785.3 

9,257.6 

11,517.0 

16,065.1 

21,628.1 

28,611.3 

39,249.0 

54,222.1 

77,554.8 

106,744 

139,922 

167,016 

Short-term 













Special Exchequer Notes. 

Rice-purchase Notes. 

150.2 

__ 

_ 

_ 

_ 

_ 

_ 

_ 

_ 


..... 

24,500 

56.7 

444.2 

451.1 

485.2 

588.1 

978.5 

1,060.2 

1,408.3 

1,865.2 

j 1.901 

3,160 

6,314 

Silk-purchase Notes. 

-*• 

-- 

1 8 

7.0 

7.0 

68.5 

146.3 

146.0 

136.0 

Total. 

215.9 

444.2 

452.0 

492.2 

595.1 

1,047.0 

1,206.5 

1,554.3 

2,001.2 

1,901 

3,160 

30,814 

Total Internal Loans 

4,001.2 

9,701.7 

11,969.9 

16,657.3 

22,223.2 

29,658.3 

40,455.5 

55,776.4 

79.556.0 

i 108,645 

143,082 

197,830 

External Loans 









I 




4% Sterling Loan, 1899, 1st Series 

91.3 

91.3 

91.3 

91.3 

91.3 








4% Sterling Loan, 1905, 2nd Series 

230.6 

— 

—■■ 

— 

— 

— 



— 

— 

—~ 


5% Sterling Loan, 1907 . 

4% Franc Loan, 1910 (issued in 

222.7 

222.7 

222.7 

222.7 

222.7 








Paris). 

169.6 

161.0 

161.0 

161.0 

161.0 








4% Sterling Loan, 1910, 3rd Series 
6%% Gold Bonds, 1924 (issued in 

105.4 

105.4 

105.4 

105.4 

105.4 








New York) . . 

272.5 

223.4 

216.7 

208.7 

200.8 




■ 




6% Sterling Loan, 1924 . 

244.1 

216.2 

211.5 

206.5 

201.1 








5%% Sterling Loan, 1930 .... 
5*4% Gold Bonds, 1930 (issued in 

— 

110.0 

116.5 

112.8 

108.4 





, 



New York). 

Sterling Debentures of the South 

— 

138.8 

136.2 

132.2 

128.1 








Manchuria Railway Company . . 

IT 7.2 

39.1 

39.1 

39.1 

39.1 





1 



Total External Loans 

1,453.4 

1,317.0 

1,300.3 

1,279.7 

1,257.9 

1,236.6 

1,221,5 

1,221.5 

894.0 

867 

886 

$86 

Loans at various rates of interest a 

531.1 

87.0 

85.0 

84.0 

84.0 

107.0 

109.0 

154.0 

5,462.0 

41,263 

58,022 

56,760 

Grand Total .. 

5,985.7 

11,105.7 

13,856.2 

17,921.0 

29,565.1 

31,001.9 

41,786.0 

57451.9 

85,912*0 

150,795 

201,990 

250,408 


* See note to col. e of Table I. 




























































MEXICO 

Table I. — Public Dxbt outstanding and Debt Service 


Pesos (000,000's) 


Hfws(iiii 

Year 

rudizug 

December a 

Public 

Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Whole¬ 

sale 

Prices 

Cost of 
Living 

Value of U.S. f 
oapreeeed in 
peeoi (et end 
of fiscal year) 

Domes tie Debt 

Foreign 

Debt 

Total Debt 

| Interest 

Redemption 

Annual 

averages 


Short¬ 

term 

Total 


Year-to-yeer 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

For¬ 

eign 

1929 
-» 100 

1934 
-> 100 

Peeoe 

per 

U.S.*1 

1914 
*- 100 

out¬ 

standing 

inoreaee ( + ) 
err 

decrease (—) 


a 

b 

r 

d 

• 

/ 

4 

h 

» 

J 

k 

1 

m 

u 

1913/14 



. 

429.4 

429.4 


— 

— 

— 


— 

— 

2.01 

100 

1914/15 




447.3 

447.3 

4 - 17.9 

— 

— 

— 

— 

— 

— 

—• 

- ■ 

1915/16 




486.1 

406.1 

+ 18.8 

— 

— 

— 

— 

— 

— 

— 

— 

1917 




498.1 

49B.1 

+ 32.0 

— 

— 

— 

— 

—- 

— 

1.91 

96 

1918 

160.4 

6.0 

186.4 

516.0 

702.4 

+ 204.3 

— 


— 

— 

157 

— 

1.81 

90 

1919 

180.7 

18.7 

208.4 

534.5 

742 9 

-t 40.5 

— 

— 

— 

— 

126 

— 

1.99 

99 

1920 

201.3 

8.0 

209.9 

553.2 

763.1 

+ 20.2 

_ 


_ 

_ 

132 

_ 

2.01 

too 

1921 

202.3 

22.9 

225.2 

571.8 

797.0 

4- 33.0 

— 

— 


— 

121 

— 

2.07 

103 

1922 

4.3 

23.2 

27.5 

1,485.0 

1,512.5 

4 715.5 

— 

— 

5.2 


101 

— 

2.06 

102 

1923 

4.3 

29.5 

33.8 

1,520.6 

1,554.4 

4- 41.9 

— 

— 

5.2 

— 

108 

— 

2.00 

102 

1924 

5.4 

19.9 

25.3 

1,599.5 

1,624.8 

H- 70.4 

— 

— 

5.2 

— 

104 

— 

2.05 

102 

1925 

23.0 

39.B 

82.8 

857.4 

920.2 

— 704.6 

— 

— 

7.5 

_ 

109 

_ 

2.09 

102 

1926 

26.4 

37.0 

63.4 

675.8 

939.2 

+ 19.0 

0.1 

— 

7.5 

— 

107 

— 

2.14 

106 

1927 

34.1 

73.8 

107.9 

960.7 

1,068.6 

4- 129.4 

0.1 

— 

8.3 

— 

105 

— 

2.06 

102 

1928 

38.7 

57.2 

95.9 

987.6 

1,083.5 

+ 14.9 

0.4 

— 

3.4 

— 

100 

..... 

2.08 

103 

1929 

42.3 

62.7 

105.0 

1,012.8 

1,117.8 

4- 34.1 

0.9 

— 

5.1 

— 

100 

— 

2.08 

103 

1930 

45.4 

82.7 

108.1 

1,038.0 

1,148.1 

-+- 28.5 

1.5 

_ 

0.3 

_ 

101 

_ 

2.20 

109 

1931 

45.5 

78.1 

123.6 

1,062.4 

1,188.0 

+ 39.9 

1.5 

— 

9.8 

— 

90 

— 

2.56 

127 

1932 

41.7 

87.8 

129.5 

1.077.3 

1,206.8 

+ 20.8 

2.3 

— 

14.6 

— 

82 

— 

3.13 

166 

1933 

123.5 

82.0 

208.4 

1,112.1 

1,318.5 

-1- 111.7 

2.9 

— 

25.2 

— 

87 

— 

3.80 

179 

1934 

129.7 

68.8 

198.5 

1,136.3 

1,334.6 

-|- 18.3 

3.6 

.... 

41.3 

— 

90 

100 

3.00 

179 

1935 

138.8 

83.6 

220.4 

1,161.4 

1,381.8 

4 - 47.0 

4.B 

— 

45.8 

_ 

91 

108 

3.60 

179 

1936 

157.8 

85.4 

242.9 

1,186.4 

1,429.3 

4 47.B 

6.2 

— 

52.9 

— 

96 

114 

3.80 

179 

1937 

180.3 

143.8 

303.8 

1,212.8 

1,516.8 

4- 87.3 

10.4 

— 

73.4 

— 

114 

136 

3.60 

179 

1938 

173.2 

71.6 

244.8 

1,237.9 

1.482.7 

33.9 

13.4 

— 

90.2 

— 

119 

153 

5.02 

250 

1939 

184.0 

52.7 

238.7 

1,263.1 

1,499.8 

4 - 17.1 

-17.6 

— 

113.2 

— 

122 

IBS 

5.50 

274 

1940 

443.2 

54.4 

497.5 

1,289.7 

1,787.2 

+ 287.4 

22.4 

_ 

140.2 

...... 

123 

157 

4.89 

243 

1941 

577.8 

57.8 

635.8 

1,314.9 

1,950.5 

4- 1B3.3 

12.2 

— 

78.8 

— 

131 

184 

4.86 

242 

1942 

821.1 

74.8 

895.7 

1,327.5 

2,223.2 

-1- 272.7 

22.1 

— 

115.9 

— 

144 

189 

4.88 

242 

1943 

970.5 

66.6 

1,043.1 

320.6 

1,383.7 

— 859.5 

48.6 

— 

148.8 

— 

173 

249 

4.88 

242 

1944 

820.0 

70.0 

B90.9 

310.6 

1,201.5 

— 162.2 

76.5 

10.0 

267.8 

— 

222 

310 

4.86 

242 

1945 

1,083.2 

134.2 

1,197.4 

240.6 

1,438.0 

4 236.5 





244 

333 

4.86 

242 


* 1914-1016 : Debt outstanding on 30 June. 


' Cola, a-c: No figures are available for the revolutionary period from 1914-1917. 

Col. a: The decrease from 1921 to 1922 is the result of the transfer of Internal bonds, held by foreigners, to the foreign debt (col. d) 

in accordance with the agreement with the International Bankers’Committee, The increase In 1925 Is due to the so-called 
“ Pant ” Agreement, according to which certain debts contracted with domestic banking Institutions again became Internal. 
The figures below refer to arrears of interest, which have been Included In the amounts shown In col. a; 




1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

1930 

1931 

Domestic 

Debt: 















Arrears 

of interest 

. . . 31.5 

37.6 

44.3 

49.9 




2.4 

2.5 

3.2 

3.6 

5.9 

4.1 

3.1 



1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

194 3 

1944 


Domestic 

Debt: 















Arrears 

of Interest . . 

3.2 

3.6 

5.2 

6.0 

9.2 

8.8 

10.6 

11.7 

12.8 

49.1 

124.6 

151.5 

123.2 



Col. d: The foreign debt is shown at the exchange rates Axed by the original contracts of loans with the exception of 1943 and 

1944. In accordance with an agreement with the International Bankers’ Committee in November 1942 the foreign debt 
was reduced on the basis of 91 = 1 peso (see also footnote a of Table II). 





































96 Mexico 

Table I (continued). — Public Debt outstanding ini) B»bt Service 

In the following tabic the foreign debt la subdivided Into capital outstanding and arrears of Interest: 


Debt outstanding . 
Arrears of interest . 

1914 

420.5 

9.0 

1915 

419.6 

27.7 

1016 

419.6 

40.5 

1917 

423.5 

74.6 

1918 

423.5 

92,5 

1919 

423.3 
111.2 

1920 

4 23.3 

129.9 

1921 

423.1 

148.7 

1922 

1,006. 

418. 

1023 

8 1,086.7 

2 43 3.9 

1924 

1,086.1 

513.4 

1025 

557.6 

290.8 

1926 

550.9 

318.9 

1927 

651.5 

400.2 

1928 

550.6 

437.0 


1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

193 8 

1939 

1040 

1041 

1942 

1943 

194 4 

Debt outstanding . 

550.3 

550.4 

549.7 

549.4 

549.0 

548.2 

548.2 

548.0 

548.0 

547.9 

547.9 

547.3 

547.3 

547.3 

230.6 

230.6 

Arrears of interest . 

462.3 

487.6 

512.7 

527.9 

563.1 

588.1 

013.2 

638.4 

6G4.8 

690.0 

715.2 

742.4 

767.6 

780,2 

90.0 

80.0 


The total foreign debt originates from obligations contracted before 1914. It does not include foreign short-term loans. 
The Increase, shown In 1922, Is due to the fact that, according to the agreement of June 1922 with the International 
Bankers’ Committee, certain internal bonds held by foreigners, as well as Railroad Obligations, had been included in the 
outstanding total. The agreement of October 1925 with tbe International Committee, however, stipulated that the 
Government ceased to be directly responsible for railway obligations except for those guaranteed prior to It! June 1922. 
Col. i; Domestic redemption seems to 'Include conversions and payments of administrative debts. 

Cols. ft-I: Dlreocldn General de Kstadlstlca. Re.fnrs to Mexico City only. 

Cola, m-n: 1914: parity. 1917-1920: Average of the year. 

Sources: Banco de Mexico and Dlreccldn General de iSsLadistica, Anuario iSstadlstico ,- Compendio Ealadtatico. 
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Table II. — Dbtailid Statement of the Pubuc Debt 


Pesos (000,000’s) 


31 December 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

Domestic Debt 











Long-term 











Agrarian Debt, 1926 . 

11.93 

11.47 

2.23 

2.23 

2.13 

2.07 

1.97 

1.97 

1.92 

1.88 

Banking Debt. 

17.45 

9.66 

9.66 

9.66 

9.65 

9.65 

9.65 

9.65 

9.65 

9.65 

Banking Debt, Category II Bonds .... 


0.52 

0.52 

0.52 

0.52 

0.52 

0.52 

0.52 

0.52 

0.62 

Bonds for Arrears of Salaries. 

5.75 

3.88 

3.88 

3.87 

3.87 

3.87 

3.87 

3.87 

3.87 

_ 

40-Year Bonds, 1933-1973 . 

— 

B5.46 

83.24 

80.53 

78.30 

76.03 

73.83 

71.87 

70.99 

68,66 

Road Bonds, 1934-1940 . 

_ 

37.34 

51.93 

65.86 

77.84 

B6.19 

0.20 

0.28 

0.03 

■ — 

Converted Road Bonds. 







83.28 

76.20 

09.09 

61.85 

Road Bonds, 1941, 1942, 1943 . 







48.60 

163.97 

269.66 

246.17 

Riego Bonds, 1941-1946 . 





_ 

. 

47.38 

99.70 

99.62 

89.97 

Railway Bonds, 1941-1951 . 

—■ 

--- 





11.60 

31.42 

54.29 

49.55 

Electrical Industry Bonds, 1941-1946 . . . 


..... 





2.66 

7.30 

5.36 

3.31 

Public Work Bonds, 1941-1991 . 




.... 


250.00 

245.00 

240.00 

235.00 

157.99 

Free-Trade Ports Bonds. 


.... 



— 



— 

5.00 

8.50 

Total Tong-term Debt. 

35.14 

148.33 

151.46 

102.67 

172.31 

430.33 

526.71 

696.49 

825.00 

897.67 

Total Short-term Debt. 

57.17 

B5.35 

143.55 

71.60 

52.69 

54.37 

57.77 

74.61 

66.63 

70.01 

Total Domestic Debt (eapitul) . . 

92.31 

233.68 

295.01 

234.27 

225.00 

484.70 

586.48 

771.10 

891.63 

707.68 

Total Interest Due. 

3.59 

9.24 

8. BO 

10.57 

11.69 

12.82 

49.10 

124.62 

151.48 

123.22 

Total Domestic Debt 

95.90 

242.92 

303.81 

244.B4 

236.69 

497.52 

635.58 

895.72 

1,043.11 

800.90 

Foreign Debt a 











Direct 











5% Consolidated Debt, 11199 . 

97.20 

97.20 

97.20 

97.20 

97.20 

97.20 

97.20 

97.20 

48.30 

48.30 

4% Gold Foreign Debt, 1910 . 

101.90 

101.90 

101.90 

101.90 

101.90 

101.90 

101.90 

101.90 

50.70 

50.70 

6% Treasury Bonds, 1913 . 

58.50 

50.50 

58.50 

5B.50 

58.50 

50.50 

58.50 

58.50 

29.10 

29.10 

4%% T.oan Fund, 1908 . 

43.80 

43.80 

43.80 

43.80 

43.B0 

43.80 

43.B0 

43.80 

21.90 

21.90 

4% Gold Debt, 1904 . 

74.30 

74.30 

74.30 

74.30 

74.30 

74.20 

74.20 

74.20 

37.00 

37.00 

3% Internal Consolidot<*d Debt, 1885 . . . 

41.20 

38.90 

38.90 

3B.80 

3B.B0 

38.40 

38.40 

38.40 

8.60 

8 A0 

5% Internal Redeemable Debt, 1894 . . . 

94.30 

94.00 

94.00 

94.00 

94.00 

93.90 

03.90 

93.90 

19.40 

19.40 

Tehuantepec Railway Fouii. 

18.70 

10.70 

18.70 

18.70 

18.70 

18.70 

18.70 

18.70 

7.70 

7.70 

Tehuantepec Railwwy 4%% Loan .... 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

3.70 

1.50 

1.50 

Total. 

533.6 

531.00 

531.00 

530.90 

530.90 

530.30 

530.30 

530.30 

224.20 

224.20 

Indirect 











Mexico City 5% I.oan, 1889 (interest due 











from 2 April 1917). 

13.50 

13.50 

13.50 

13.50 

13.50 

13.50 

13.50 

13.50 

5.60 

5.60 

5% Bonds of the State of Veracruz, 1901, 











(interest due from 1 April 1927) .... 

0.80 

0.80 

0.80 

0.80 

0.80 

0.80 

O.BO 

0.80 

0.20 

0.20 

5% Bonds of the State of Veracruz, 1906 











(interest due from 1 .luly 1932) .... 

0.70 

0.70 

0.70 

0.70 

0.70 

0.70 

0.70 

0.70 

0.10 

0.10 

5% Bonds of the State of Tamaulipas 1902 

0.70 

0.70 

0.70 

0.70 

0.70 

0.70 

0.70 

0.70 

0.20 

0.20 

5% Bonds of the State of Tamaulipas 1906 

O.BO 

0.80 

0.80 

O.BO 

O.BO 

0.80 

0.80 

0.80 

0.20 

0.20 

5% Bonds of the State of Sinaloa, 1906 











(interest due from 1 January 1932) . . 

0.50 

0.50 

0.50 

0.50 

0.50 

0.50 

0.50 

0.50 

0.10 

0.10 

Total. 

17.00 

17.00 

17.00 

17.00 

17.00 

17.00 

17.00 

17.00 

6.40 

6.40 

Total Foreign Debt (capital) . . . 

550.80 

548.00 

548.00 

547.90 

547.90 

547,30 

547.30 

547.30 

230.80 

230.60 

Total Interest Due. 

437.00 

638.40 

664.80 

690.00 

715.20 

742.40 

787.60 

780.20 

90.00 

80.00 

Total Foheign Debt 

987.00 

1,186.40 

1,212.80 

1,237.90 

1,263.10 

1,289.70 

1.314.90 

1,327.50 

320.60 

310.60 

Total Public Debt. 

1.083A0 

1,429.32 

1,510.61 

1,482.74 

1,499.79 

1,787.22 

1,950.48 

2.22322 

1,363.71 

1,201 AO 


Jjfl 928-1942: Shown at the rates fixed by the original contracts of loans. 

1943-1944: According to the agreement, or D November 1942, with the International Hunkers’ Committee, the foreign debt was reduced on the basis 
of ft » 1 peso. Interest due since 1923 Is calculated at 1%, and arrears prior to 1923 at 1/10% or 2/10% according to the classification of the 
bonds. 
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Table I. — Public Dbbt outstanding and Debt Service 


Gulden (000,000's) 


Financial 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Goet of 
Living 

Valmrof XJ.9-8 
expressed In 
gulden (stand 

. . Vaa* 
■nding 

31 

Domestic Debt 


Total Debt 

Interest 

Redemption 

(Annual averages) 

of fiscal 

year) 

December 

Long- 

Short- 

Total 

Foreign 

Debt 

Amount 

Year-to-year 
Increase (+) 

Don- 

For- 

Dom- 

For- 

1914 

1929 

1911- 

1929 


VMNj 


term 

term 


•tending 

or 

deoreoM (—) 

estic 

eign 

estic 

■ign 

» 100 

« 100 

— 100 

— 100 




■« 

1 

e 

a 

• 

/ 

K 

h 

l 

J 

k 

U 

n 

n 

e 

p ■ 

1914 

1,143.2 

174.1 

1,317.3 

_ 

1,317.3 


34.1 

_ 

6.1 

_ 

100 

■9 



2.47 

100 

ms 

1,408.3 

188.0 

1,574.3 

— 

1,574.3 

+ 257.0 

41.0 

— 

6.3 

— 

134 

100 



2.33 

04 

1916 

1,808.2 

291.2 

1,780.4 

— 

1,750.4 

+ 185.1 

52.8 

— 

20.3 

— 

206 

166 



2.49 

09 

1917 

1,600.4 

334.8 

1,044.2 

— 

1,944.2 

+ 184.8 

60.0 

— 

20.0 

— 

253 

187 



2-26 

01 

1918 

1,880.6 

814.0 

2,484.6 

— 

2,484.5 

+ 520.4 

69.2 

— 

7.7 

— 

345 

212 



2.34 

05 

1919 

2,182.0 

043.B 

2,820.1 


2,828.1 

+ 361.6 

101.2 

— 

12.7 

— 

270 

214 



2.64 

107 

1920 

2,567.4 

513.8 

3,071.2 

_ 

3,071 & 

+ 245.1 

108.2 

_ 

28.0 


268 

107 



3.23 

131 

1921 

2,490.2 

858.7 

3,348.0 


3,348.0 

+ 277.7 

124.3 


53.8 

— 

167 

153 



2.75 

111 

1922 

2,728.3 

837.8 

3,508.1 

3,588.1 

+ 217.2 

137.1 


43.8 


147 

120 



2.51 

102 

1923 

2,770.0 

606.0 

3,445.9 

3,445.0 

—120.2 

140.9 


44.1 


130 

112 

174 

104 

2.83 

106 

1924 

2,010.4 

360.6 

3,276.0 

3,276.0 

— 180.0 

140.3 


36.3 


143 

118 

177 

106 

2.47 

100 

1925 

2,876.5 

306.3 

3,182.8 

3,182.8 

— 03.2 

136.5 


38.8 


142 

118 

170 

106 

2.40 

101 

1926 

2,704.0 

234.7 

3,028.7 

3,028.7 

— 154.1 

131.2 


40.0 


133 

106 

168 

100 

2.50 

101 

1927 

2,738.8 

217.8 

2,056.6 

2,050.6 

— 72.1 

125.1 


43.8 


136 

103 

168 

100 

2.47 

too 

1928 

2,885.8 

251.8 

2,837.6 

2,837.6 

— 110.0 

121.1 


46.0 


137 

103 

160 

101 

2.40 

101 

1929 

2,401.8 

265.3 

2,727.1 

2,727.1 

— 110.5 

112.0 


46.3 


130 

100 

108 

100 

2.48 

100 

1930 

2,387.8 

204.0 

2,682.7 

2,682.7 

— 44.4 

107.2 


67.7 


107 

90 

161 

96 

2.48 

100 

1931 

2,338.5 

528.8 

2,867.1 

2.B67.1 

-1- 184.4 

106.0 


71.1 1 


80 

77 

151 

00 

2.48 

100 

1932 

2,475.3 

616.0 

3,092.2 

_ 

3,002.2 

-1- 225.1 

100.2 

_ 

65.0 


72 


141 

64 

2.40 

101 

1933 

2,722.8 

646.6 

3,371.4 

— 

3,371.4 

-1- 270.2 

108.4 

— 

03.1 


68 


130 

83 

1.80 

84 

1934 

2,700.3 

662.0 

3,362.3 


3,362.3 

— 9.1 

121.4 

— 

0.2 

— 

72 

■9 

140 

83 

1.48 

80 

1935 

2,705.6 

753.4 

3,450.0 

_ 

3,450.0 

+ 06.7 

117.6 

_ 

36.3 

_ 

70 

62 

136 

81 

1.48 

60 

1936 

2,870.1 

074.4 

3,544.5 

— 

3,544.5 

-1- 85.5 

110.0 

— 

30.7 


72 

64 

132 

70 

1.83 

74 

1937 

3,253.4 

804.0 

4,058.3 

..... 

4,058.3 

+ 513.8 

125.7 


33.8 

— 

80 

76 

137 

82 

1.80 

73 

1938 

3,211.8 

774.2 

3,080.0 

— 

3,086.0 

— 72,3 

111.3 

— 

38.9 


84 

72 

139 

83 

1.84 

74 

1939 

3,140.0 

1,077.6 

4,217.6 

— 

4,217.6 

-|- 231.6 

110.8 

— 

56.3 


86 

74 

140 

83 

1.88 

76 

1940 

3,587.5 

1,741.0 

5,329.4 

_ 

5,320.4 

4- 1,111.8 

142.2 

_ 

58.0 

_ 


92 

154 

02 

1.68 

78 

1941 

4,403.3 

2,304.3 

8,557.8 

— 

6,857.6 

+ 1,528.2 

1B7.9 

— 

116.0 



106 

175 

104 

1.88 

76 

1942 

5,331.0 

3,177.4 

8,500.3 

— 

8,500.3 

4 1,651.7 

239.4 

— 

118.6 

----- 


111 

187 

111 



1943 

6,122.7 

4,180.5 

10,303.2 

— 

10,303.2 

4 1,703.0 

286.7 

— 

198.7 

— 


113 

105 

116 



1944 

5,870.5 

0,730.2 

12,618.7 

— 

12,018.7 

4 2,315.5 

328,0 

— 

240.2 

— 


115 

201 

120 



1945 

5,767.0 

11,300.0 

17,166.0 


17,160.0 

4 4,548.2 

395.8 

_ 

260.5 



128 



2.85 

107 

1946 

7,184.0 

0,686.0 

18,840.0 

1,510.0 

18,350.0 

4 1,102.0 









2.65 

107 

1947 

7,080.0 

12,778.0 

19,875.0 

1,711.0 

21,586.0 

4 3,227.0 









2.88 

107 


Col, b: 
Col. c: 

C ol , d: 


Col. g ; 


Col. i; 


Totals outstanding are gross figures—i.e., Treasury assets have not been deducted from total liabilities. 

Domestic debt does not Include advances by the National Bank—guaranteed by the Government against assets In Reichsmarks 
amounting to Gulden 4,500 million on 31 December 1944. 

The foreign debt Is Included In the amounts shown under "long-term domestic debt ” (col. a). In 1922 two loans of florins 
125 million and in 1924 another loan of florins 100 million were issued in America. These loans were redeemed In 1932 and 1929, 
respectively. 

Total Interest-payments defrayed from ordinary receipts and, up to 1933 inclusive, also expenditure from Loan Fund. Receipts 
of the Loan Fund, which was abolished as from 1994, consisted chiefly of taxes additional to certain State taxes and certain 
excise duties. 

Expenditure charged against ordinary revenue only. In addition to the amounts shown above certain extraordinary payments 
(repayments of loans <m Woe and increased repayments) mostly out of loan receipts have been made during the period 1920-1944 
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Table I (contiwued). Fubuc Debt outstanding and Debt Service 

Gel * Centres! Bureau voor de Statlstiek; original base: 1913 100; 48 articles of food and raw materials. This Index is no longer 

continued. 

Col* If Index of the Centraal Bureau ; original basis 1926-1930 100. Of late, a new index has been published on the basis 1938/39 ** 100 

(original basis, January 1914 ^ 100). 

1939 1940 1941 1942 1943 1944 1946 1940 

104.9 130.0 149.8 157.0 160.0 103.6 181.1 231.4 


Cols, wr-n: Calculated by the Statistical Office of the city of Amsterdam; Index refers to Amsterdam only. 1944: Average of first ten months. 

Tbe decreases as shown by the Index from 1925 to 1926 and 1935 to 1939 respectively have been due In part to changes of methods 
of calculation. For the period 1939-1944, the following Index of the Central Bureau of Statistics, measuring the coat of living In six 
municipalities (Groningen, Enschede, Eindhoven, Tilburg, Dongen and Heerlln), has been calculated: 


(Average of six municipalities 1938/39 ™ 100 



1939 

1940 

1941 

194 2 

1943 

1944 

December 
1945 1946 


102 

117 

134 

143 

149 

153 

178 197 

Sources: 

Jaarcijfera voor Nederland, Maandachrift can hel Conlraal 

Durmu 

voor de Statialiek. 


Table II. — Detailed Statement of the Pubeic Debt 


Gulden (000,000’s) 


31 December 

1928 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Domestic Debt 













Long-term Debt 













6% . 

5%. 

399.S 
45B.1 









- 


- 

4.5%. 

642.4 

— 


—- 



.... 


.... 




4.4%. 


4B.5 

48.1 

46.6 

45.2 

43.7 

42.2 

40.6 1 

39.0 

37.4 

35.0 

34.1 

4%. 

120.7 

1,741 .B 

1,821.8 

1,795.8 

105.9 

103.8 

624.0 

1,071.2 

1,033.6 

068.4 

901.2 

834.5 

^j/z°/o . 

40.3 

37.9 

37.7 

37.7 

37.7 

37.7 

30.8 

536.4 

1,511.4 

2.438.2 

2,311.2 

2,311.2 

3 %. 

390.8 

369.5 

45B.8 

875.7 

2,531.3 

2 469.7 

2,405.0 | 

2,342.1 

2,281.5 

2,220.6 

2,172.4. 

2,128.3 

zy*% . 

534.0 

507.0 

503.7 

407.0 

491.7 

485.2 

479.6 

473.0 

486.4 

460.1 

458.9 

408.9 

Total. 

2,585.8 

2,705.6 

2,870.1 

3,253.4 

3,211.8 

3,140.0 

3,587.5 

4,463.3 

5,331.9 

6,122.7 

5,879.5 

5,767.0 

Short-term Debt 













Interest-free loan of the Bank of 













Netherlands. 

— 

— 

- 

— 

— 

6.6 

5.2 

— 

— 

— 

3.8 

—- 

Treasury bills . 

67.3 

413.8 

432.7 

237.0 

221.3 

99.2 

171.0 

110.1 

110.1 

0.7 

6.6 

— 

Treasury promissory notes . . . 

54.7 

150.9 

41.1 

118.7 

— 

402.8 

1,134.0 

1,560.5 

2,472.5 

3,041.5 

5,109.2 

8,784.4 

Silver bonds . 

11.8 

1.2 

1.1 

1.1 

1.1 

1.1 

40.8 

117.0 

138.5 

218.6 

203.0 

178.3 

Debt to communes . 

— 

— 

0.8 

7.5 

10.6 

9.2 

2.9 

..... 

-- 

.... 

9.3 

— ■ 

Debt to colonies . 

33.8 

— 

1.5 

1.9 

1.7 

1.7 

— 

— 

*— 

.... 

— 

— 

Debt to public undertakings . . 

44.4 

72.9 

99.9 

176.0 

206.0 

204.8 

116.2 

238.8 

334.3 

592.6 

506.1 

971 Jt 

Other liabilities . 

iSiiiU 

114.5 

97.2 


EH 

382.4 



122.0 

321.0 

842.2 

1,488.0 

Total . 

S3 

783.4 

674.4 

m 

m 

1.077.6 



3,177.4 

4,180.5 

6,739J2 

11,8984 

Foreign Debt. 


- 

- 

- 

- 

. 

- 

- 


~ 

— 

— 

Grand Total. 

2,837.6 

3,469.0 

8jB44w5 

4,068.8 

3,966.0 

4.217.0 

5,829.4 

6,857.6 

6,509.3 

i 

10,303.2 

12,610.7 

i 

17,166.9 


* See note to col. d of Tabic I. 



































Financial 
Year 
ending 
31 March 


1913/14 

1914/15 

1915/16 

1916/17 

1917/18 

1918/19 

1919/20 

1920/21 

1921/22 

1922/23 

1923/24 

1924/25 

1925/26 

1926/27 

1927/28 

1928/29 

1929/30 

1930/31 

1931/32 

1932/33 

1933/34 

1934/35 

1935/36 

1936/37 

1937/38 

1938/39 

1939/40 

1940/41 

1941/42 

1942/43 

1943/44 

1944/45 

1945/46 

1946/47 
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Table I. — PtTBMO Debt outstanding and Debt Services 


£ (OOO.OOO’a) 


-Public Debt (at end of fiscal year) 


Wholesale 

Prices 

Goat of 
Living * 

Value of U.S.0 
exprniMd in 
£ N.Z. (at end 
of 8*cal year) 

Domeetto Debt 

Foreign 

Debt 

Total Debt 

Interest 

Redemption 

(Annual 

average*) 

Long" 

term 

Short¬ 

term 

Total 

Amount 

out- 

■tending 

Year-to-year 
increase ( + ) 
or 

decrease (—) 

Dom¬ 

estic 

For¬ 

eign 

Doru- 

oitio 

For¬ 

eign 

1914 

100 

1929 
-- 100 

July 

1914 

JOO 

1929 

-u- 100 

£ N.Z. 
per *1 

1914 
= 100 

- 

b 

e 

ii 

m 

/ 

* 

ft 

< 

J 

k 

f 

m 

n 

o 

P 

10.8 


16.8 

82.9 

99.7 


2.7 

0.2 






100 

19.7 


19.7 

80.4 

’ 100.1 

+ 0.4 

2.8 

0.2 

100 

76 

100 

63 


100 

24.7 


24.7 

84.9 

109.6 

*4* 9.5 

2.9 

0.3 

108 

82 

108 

07 

1 

100 

42.6 


42.6 

67.2 

129.6 

4- 20.2 

3.7 

0.3 

118 

86 

115 

72 

B9 

100 

50.7 


58.7 

92.1 

150.8 

4- 21.0 

3.9 

0.5 

137 

104 

125 

78 

0.21 

100 

77.0 


77.0 

99.1 

176.1 

4- 25.3 

5.4 

0.7 

164 

124 

135 

85 

0.21 

100 

102.1 


102.1 

99.1 

201.2 

4~ 25.1 

6.4 

0.9 

171 

130 

145 

91 

0.27 

129 

105.0 


105.0 

101.3 

206.3 

4- 5.1 

6.8 

1.0 

205 

155 

162 

101 

0.26 

124 

110.9 


110.9 

108.2 

219.1 

4- 12.8 

7.4 

1.1 

191 

145 

165 

103 

0.23 

110 

105.1 

1.0 

106.1 

112.9 

21B.0 

0.1 

7.9 

1.0 

160 

121 

152 

95 

0.21 

100 

102.0 

2.6 

104.6 

117.0 

221.6 

4- 2.6 

7.9 

1.0 

149 

113 

153 

05 

0.23 

110 

101.7 

2.3 

104.0 

123.8 

227.8 

4- 6.2 

7.9 

1.0 

150 

113 

157 

68 

0.21 

100 

105.8 

1.4 

107.2 

131.7 

238.9 

4 11.1 

8.1 

1.2 

149 

113 

160 

100 

0.21 

100 

100.3 


109.3 

138.6 

245.9 

4- 7.0 

8.5 

1 

3 

141 

107 

181 

101 

0.21 

100 

100.4 

1.1 

107.5 

143.9 

251.4 

+ 5.5 

8.4 

1 . 

4 

134 

101 

159 

99 

0.20 

95 

110.7 


110.7 

153.5 

264.2 

+ 12.B 

8.7 

1 . 

4 

133 

101 

160 

100 

0.20 

95 

113.8 

2.7 

116.5 

150.9 

267.4 

4- 3.2 

9.1 

1.6 

132 

100 

160 

loo 

0.21 

100 

113.7 

3.6 

117.3 

158.7 

276.0 

4- 8.6 

9.3 

1.6 

129 

98 

156 

68 

0.21 

100 

111.3 

7.1 

118.4 

163.5 

281.9 

4- 5-9 

9.0 

■ : 

120 

91 

144 

90 

0.30 

143 

114.3 

4.0 

118.3 

164.3 

282.6 

4 0.7 

8.5 


117 

89 

133 

83 

0.37 

176 

116.1 

22.9 

139.0 

183 8 

302.8 

4 20.2 

8.8 

1 ■ 

121 

91 

127 

79 

0.25 

119 

117.4 


117.4 

183.2 

280.6 

— 22.2 

1 1 


121 

92 

129 

80 

0.26 

124 

122.3 


122.3 

160.3 

282.6 

-h 2.0 



125 

95 

133 

83 

0.25 

119 

127.7 

2.3 

130.0 

157.7 

287.7 

4- 5.1 

■ ■ 

^H 

126 

96 

138 

86 

0.25 

119 

129.8 

2.6 

132.4 

157,B 

290.2 

4 25 


H 

137 

103 

147 

92 

0.25 

119 

129.7 

16.5 

146.2 

157.8 

304.0 

4- 138 

■ Hi | ■ 


139 

105 

151 

95 

0.27 

129 

138.7 

25.4 

184.1 

158.8 

322.9 

4- 18.9 

8.0 

2.2 

143 

108 

158 

90 

0.33 

157 

199.5 

30.7 

190.2 

159.2 

349.4 

-f- 26.5 

8.2 

3. 

8 

160 

121 

185 

103 

0.31 

14B 

101.8 

39.0 

230.8 

154.6 

385.4 

4- 38.0 

8.7 

2.3 

175 

133 

171 

107 

0.31 

148 

248.7 

56.0 

304.7 

169.1 

463.8 

4 78.4 

9.7 

2.6 

189 

143 

177 

110 

0.31 

148 

311.1 

55.6 

366.7 

160.0 

526.7 

4- 62.9 

12.4 

3.2 

202 

153 

176 

110 

0.31 

148 

356.3 

47.0 

403.3 

160.1 

563.4 

+ 36.7 

14.6 

3.6 

209 

158 

176 

110 

0.31 

148 

417.7 

55.0 

472.7 

121.6 

594.3 

I- 30.9 





212 

161 

176 

110 

0.31 

148 

428.0 

55.0 

483.0 

121.6 

604.6 

4 10.3 





212 

181 

178 

110 

0.31 

148 


a Retail Prices. 


Col. d : 


Cold. 0 -/i „• 


Cola, i-j: 
Cola, h-n : 

Cols, m-n: 


Sount'sa: 


The debt due In London was entered al. parity without any adjustment on account or currency changes. Foreign debt 
after making allowance lor exchange on the debt domiciled in London (£1 £ NZ l.‘2b) amounted to: 1940: 197.a, 1941 : 

198.0. 1942: 192.2, 194JI: 197.8, 1944: 198.9, 194ft: 2U0.0, 1940: 151.H, 1947: 151.8. 

Actuul net interest payments out of Consolidated Fund only. Net interest, payments do not, include expenditure Tor 
loans Tor the purpose of State advances to settlers, workers, local authorities, etc., where Interest payments charged to the 
Consolidated Fund are recovered from receipts derived from interest paid by the borrowers. 1923-194.8: Excluding 
exchange losses on London debt. NeL Interest payments Including exchange losses amounted lo: 1940: 9.4, 1941: 9.5 r 
1942: 10.1, 1943: 11.0, 1944: 12.4. 

Consolidated Fund only. 

Figures represent averages of calendar years. The average for 1914 Is shown In the fiscal year 1914/15 (year ending 
31 March 1015) a. s. o. 

1014-1941: the ofllclal " Retail-Prices " index; according to a communication received by Lhe New Zealand Census 
and Statistics Department, this index cannot properly be referred lo as a “ Cost-of-Llvlng ” index, as cognizance is 
not taken of a number of channels of expenditure, some of which arc definitely of more than minor Importance. 1942-1940 
based on Wartime Price Index. 

Public Accounts , New Zealand Official Year-Hook. 
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Table II. — I>et axled Statement of the Public Debt 


£ (OOO.OOQ’s) 


31 March 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Public Debt Due in Mew Zealand 

Slock and Debentures 

Due on; 










3^%, 28 February 1938 . 

3%%, 15 November 1938-1941 . 

0.2 

... 

— 

— 

— 

— 

— 

— 

— 

3.6 

3.3 

3.2 

3.0 

3.0 



■— 

— 

3V,%, 15 March 1940-1943 . 

13.7 

13.7 

5.B 

1.7 

1.4 

— 

—... 


— 

4%, 15 February 1943-1946 . 

9.6 

9.8 

9.8 

9.8 

9.8 

9.8 

9.8 

9.8 

— 

4%. 15 April 1946-1949 . 

9.0 

9.0 

9.0 

9.0 

9.0 

9.0 

9.0 

8.9 

8.9 

3 >4%, 15 May 1949-1952 . 

4%, 15 June 1952-1955 . 

12.5 

12.5 

3.1 

0.8 

0.8 

— 




10.1 

9.4 

9.4 

9.5 

9.5 

9.5 

9.5 

9.4 

9.3 

3%, 1 January 1956 . 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

— 

4%, 1 January 1956 . 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

— ■ 

3^4%, 15 January 1957 . 

2.3 

1.2 

0.7 

0.7 

1.1 

1.0 

0.6 

0.6 

.... 

3%, 1 February 1957 . 

0.3 

0.3 

0.3 

0.1 

0.1 

0.1 

0.1 

— 

— 

3%, 15 May 1957 . 

0.4 

6.0 

5.8 

5.8 

5.B 

5.8 

5.8 

5.7 

. 

3)4%. 15 May 1957 . 

3%, 15 August 1957 . 

2.3 

1.6 

1.5 

1.5 

1.4 

1.4 

1.4 

1.4 

..... 

8.7 

7.9 

5.9 

5.2 

5.2 

5.4 

8.2 

21.5 

26.9 

4%, 15 August 1957 . 

1.5 

1.5 

1.5 

2.1 

2.1 

2.1 

2.1 

2.1 

— 

3*4%, 15 February 1958 . 

3%%* 15 June 1958 . 

2.2 

2.2 

2.2 

2.2 

2.2 

2.2 

..... 


— 

2.4 

1.5 

1.5 

1.5 

1.5 

1.5 

1.5 

1.5 


3%%, 15 September 1958 . 

2.4 

1.3 

1.3 

1.3 

1.3 

1.3 


— 


3%, 15 December 1958 . 

3.4 

2.8 

6.6 

4.3 

12.7 

26.3 

26.2 

26.2 

25.7 

3%, 15 March 1959 . 

3.4 

2.8 

1.2 

1.2 

1.2 

1.2 

0.2 

0.2 

— 

3Vi%, 15 March 1959 . 

2.4 

1.6 

1.0 

1.6 

1.6 

1.6 



— 

3%, 15 July 1959 . 

4.3 

3.4 

3.2 

3.0 

3.0 

3.0 

— 



3 ;i / 4 %, 15 July 1959 . 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

3%, 15 November 1959 . 

4.3 

4.2 

4.2 

4.2 

4.2 

4.3 

4.2 

4.2 

— 

4%, 1 February .1943-1963 . 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

— 

3%, 15 April 1937 . 

0.5 


— 

— 


-- 

— 


— 

3 l /j,%, 15 May 1938 . 

0.3 

0.2 

— 



— 


— 

— 

3 V4%, 15 September 1940 . 

0.5 

0.5 

0.5 

0.5 


— 

— 



3 J ^%, 15 December 1950 . 

2%%, 15 January 1957 . 

0.3 

0.3 

0.3 

0.3 

0.3 

0.3 

0.3 

0.3 

0.3 

1 .4 

1.4 

1.4 

1.4 

1.4 

1.4 

1.9 

1.9 

— 

2 * 4 %, 15 Ma y 1957 . 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

’— 

2%%, 15 August 1957 . 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

17.8 

32.2 

42.7 

2%%, 15 February 1958 . 

214 %, 15 June 1958 . 

1 .4 

1 .4 

1.4 

1.4 

1.4 

1.4 

3.6 

3.6 


1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

— 

2%%! 15 September 1958 . 

1.4 

1.4 

1.4 

1.4 

1.4 

1.4 

2.7 

2.7 

— 

2%%, 15 December 1958 . 

1.4 

2.8 

2.8 

2.8 

2.B 

2.8 

2.8 

2.8 

— 

4%, 15 July 1952 . 

0.3 

— 

— 


— 

— 



— 

3%, 15 October 1959 . 

1.7 

1.7 

1 .7 

1.7 

1.7 

1.7 

1.7 

1.7 


3%, 15 July 1939-1941. 

4.1 

4.6 

4.0 

4.6 

4.6 


— 

— 

— 

3%, 1 April 1946 . 

1.1 

1.1 

1.1 

1.2 

1.1 

1.2 

1.2 

1.2 


4%, 1 April 1946 .. 

0.5 

0.5 

0.5 

0.5 

0.4 

0.4 

0.4 

0.4 

0.4 

3'4%, 15 January 1953-1957 . 

7.9 

8.3 

9.0 

9.1 

9.1 

9.1 

9.1 

9.1 

12.5 

Other Stock and Debentures. 

0.2 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

... 

— 

Total Stock and Debentures issued 
before 31 March 1937 . 

127.7 

125.8 

108.1 

99.0 

106.7 

110.8 

124.3 

151.5 

127.1 

5%, 15 September 1947 . 

— 

4.0 

1.1 

1.1 

1.1 

1.1 

1.1 

1.1 

1.1 

3%, 15 May 1939 . 

4%, 15 March 1940-1943 . 

— 

— 

0.3 

— 


— 

— 


. 

— 

—- 

7.9 

11.9 

12.3 

— 

— 

— 


4%, 15 September 1947 . 

— 

— 

2.9 

2.9 

2.9 


K 9 

2.9 

2.1 

4%, 15 May 1949-1952 . 

— 

— 

9.4 

11.7 

11.7 


iHdJhSJ 

12.5 

12.8 

4%, 15 March 1945 . 

— 

— 

— 

0.1 

0.2 



0.3 

— 

4%, 30 November 1948 . 

4%, 31 May 1954-1958 . 

4%, 15 March 1959 . 

— 


— 

4.5 

5.0 



5.0 

5.0 

— 

— 

— 

5.5 

5.5 



5.6 

5.5 

— 

_ 

— 

0.6 

0.6 

0.6 

Hi 

— 

— 

3%, 30 June 1945 . 

— 

— 

— 

— 

0.1 

0.4 


1.2 

— 

3%, 15 July 1945 . 

— 

— 

— 

— 

0.0 

2.1 

2.1 

2.1 

2.1 

2Va%, 1 October 1953 (interest-free until 1 Oc¬ 










tober 1943) . 


— 

— 

— 

9.3 

10.0 

9.9 

9.B 

9.8 

3y 4 %, 15 January 1956-1959 . 

— 

— 

— 


1.7 

6.3 

6.3 

6.3 

6.3 

3Yz%* 22 May 1960 . . 

— 

— 1 

— 

' — 

0.3 

0.3 

0.3 

0.3 

0.3 
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Table II { continued ). — DeTAtiM) Statswbnt of the PtJBUc Deht 


£ < 000 , 000 * 0 ) 


31 March 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Public Debt Due la New Zealand (coni.) 










2}4%, 1 August 1946 . 

_ 

_ 


_ 

_ 

3.3 

3.3 

3.3 

3.3 

3%, 15 September 1946-1948 . 

- 

— 

— 

— 

- 

6.3 

6.8 

06 

6.8 

3%, 1 August 1951-1954 . 

3 54%, 15 September 1957-1960 . 

2 %%, 1 April 1947 . 

2 72 % I 5 September 1947 . 

- 

- 

- 

— 

— 

0.9 

6.6 

_ 


— 


— 


_ 

14.6 

14.6 

14.5 

14.5 

— 

— 

- 

- 


— 

0.4 

0.4 

0.4 

— 

- 

— 

- 

— 

— 

6.3 

B.3 

4.8 

2 U%, 15 May 1948 . 

2 )4%, 15 September 1949 . 


- 




— 

9.8 

0.8 

9.6 

— 



— 


_ 

0.3 

0.3 

0.3 

3%, 15 September 1952-1955 . 


- 

- 




11.0 

11.0 

10.0 

3%, 15 May 1956 . 

2 U%, 15 March 1959 . 

— 



_ 

_ 

_ 

8.8 

_ 

_ 

— 



- 



2.5 

2.5 


2U% t 15 July 1959 . 


- 

— 




3.0 

3.0 

_ 

3%, 30 June 1946 . 





— 



0.5 


2V*%, 15 June 1947-1949 . 



- 


- 

— 


16.3 

7.7 

3%, 1 August 1951-1954 . 

- 

- 



- 



6.8 

6.5 

3%, 15 May 1953-1956 . 

- 

- 

— 


- 



8.7 

7.5 

3%, 15 December 1953-1956 . 


— 

- 



- 


19.6 

17.9 

2%%, 15 April 1949-1951 . 

— 



— 




— 

5.7 

2A4%, 15 February 1949-1950 . 








— 

11.6 

2$£%, 15 July 1957 . 








— 

5.4 

3%, 15 September 1957 . 









19.2 

2U%, 15 October 1957 . 








- 

16.4 

3%, 15 February 1955-1958 . 

- 



— 



— 


21.1 

3%, 15 April 1960-1963 . 

— 



— 





9.7 

3%, 15 November 1958 . 




— 



- 

_ 

4.4 

Various interest-free loans. 




1.4 

1 2 

1.2 

1.3 

1.3 

1.3 

Advance Subscriptions. 





- 

1.7 

2.3 

1.5 

— 

Total Stock and Debentures. 

127,7 

129.8 

129.7 

13B.7 

159.5 

191.8 

24B 7 

311.1 

356.3 

Treasury bills. 

2.3 

2.6 

16.5 

25.4 

30 7 

39.0 

56.0 

55.8 

47.0 

Total Debt due in New Zealand 

130.0 

132.4 

146.2 

164.1 

190.2 

230.8 

304 7 

366.7 

403.3 

Public Debt Due in Australia 










Stock and Debentures 










Due on: 










5%%, 1 February 1951. 

Other Stock and Debentures. 

0.8 

0.8 

0.8 

0.8 

O.B 

0.8 

0.8 

0.6 

0.8 

0.1 

0 1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

Total Debt due in Aubthalia 

0.9 

0.9 

0.9 

0.9 

0.9 

O.B 

0.9 

0.9 

O.B 

Public Debt Due in London 










Stock and Debentures 










Due on: 

3U%, 1 January 1940-1945 . 

17.2 

17.2 

17.2 

10.0 

12.6 

8.9 

5.9 

2.8 


4%%, 1 March 1944 . 

7.3 

7.3 

7.3 

7.3 

7.3 

7.3 

7.3 

7.8 

— 

5%, 15 February 1945 . 

4%%, 1 March 1945 . 

0.2 

0.2 

0.2 

0.2 

0.2 

0.2 

0.2 


- 

7.6 

7.6 

7.6 

7.6 

7.6 

7.6 

7.6 

■ 

- 

3%, 1 April 1945 . 

9.7 

9.7 

9 7 

9.7 

9.7 

9.7 

9.7 

■ 

9.7 

4%%, 1 December 1925-1945 . 

2.1 

2.1 

2.1 

2.1 

2.1 


2.1 

IB 

2.1 

5%, 1 January 1946 . 

12.9 

12.9 

12.9 

12.9 

12.9 


12.9 

12.9 

12.9 

4 44%, 1 November 1947 . 

11.2 

11.2 

11.2 

11.2 

11.2 


11.2 

Ha 

11.2 

5%, 15 December 1949 . 

7.5 

7.5 

7.5 

7.5 

7.5 

| 

7.5 

■S3 

7.5 

5U%, 1 February 1951. 

5 ?4 To* 1 February 1949-1954 . 

1.3 

1.3 

1.3 

1.3 

1.2 

1.3 

1.2 

1.3 

1.2 

5.0 

5.0 

5.0 

6.0 

5.8 

6.2 

6.2 

6.6 

7.3 

444%, 1 March 1948-1958 . 

19.2 

19.2 

19.2 

19.2 

19.2 


19.2 

19.2 

19.2 

4%, 1 February 1943-1963 . 

5%, 1 November 1956-1971 . 

10.5 

10.5 

10.5 

10.5 

10.8 


10.5 

10.6 

10.6 

5,0 

8.0 

5.0 

5,0 

8.0 


5.0 

6.0 

6.0 

3 44 %, 15 October 1955-1960 . 

4.0 

4.0 

4.0 

4.0 

4.6 

■n 

5.2 

5.6 

6.8 

3%. 1 July 1952-1955 . 

12.0 

12.0 

12.0 

12.0 

12.0 

12.0 

12.0 

12.0 

12.0 

Total Issued before 31 March 1937 . . 

132.7 

182.7 

132.7 

131.5 

129.6 

126.7 

123.7 

114.2 

104.9 
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Table JI ( continued ). — Detailed Statement of thie Public Debt 


« ( 000 , 000 ’*) 


31 March 

1937 

1938 

! 

1939 | 

1940 

1941 

1942 

1943 


1945 

Public Debt Due In London (continued) 










5%, 15 September 1947 . 

_ 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

4%, 15 December 1940 . 

_ 

— 


1.0 

- 


- 

- 

— 

23/-%, 1 March 1941. . 



_ 

0.1 

- 


- 

- 

— 

3%%. 1 March 1960-1964 . 






— 


7.3 

7.3 

3 %%* 1 September 1965 . 



- 



- 


— 

7.6 

Total Stock and Debentures .... 

132 7 

132 B 

132 B 

132 7 

129 7 

126.6 

123 8 

181.6 

110.6 

Funding Agreement with the Imperial Govern¬ 










ment . 

24 1 

24 1 

24 1 

24.1 

24 1 

24 1 

24.1 

24 1 

24.1 

Memorandum of Security .... . 


— 

- 

1.1 

4 5 

2 8 

lO 3 

13 4 

16.2 

Total Debt due in London 

156 6 

156 B 

156 9 

157 9 

156 3 

153 7 

158.2 

100 1 

159.2 

Grand Total 

287.7 

290.2 

304.0 

322.9 

340.4 

— 

4888 

626.7 

663.4 


Note 


The debt due In Loiulnn is shown In sterling, without anv adjustim nl on account of fhc changes In currency relations 
between sterling and the New fa aland £ It has nut been possible to give a detailed statement of the public debt for 
192(1, as the available data aic not shown on a uniform base. 























NIC AR AG U A 


Table I. — Public Debt outstanding and Debt Service 


C6rdobas (000,000’s) 



Public 

Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 

Living 

Value of U.S. $ 
expressed in 















(at end of 
fiscal year) 

Year 

ending 

Domestic Debt 


Total Debt 

Interest 


1 Redemption 

| (Annual averages) 
















a 

Long- 

terw 

Short¬ 

term 

Total 

Foreign 

Debt 

Amount 

out¬ 

standing 

Year-to-year 
increase ( 1-) 
or 

decrease ( — ) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

l r or- 

cign 

1939 — ion 

1939 = 100 

Cdrdoba 
per {I 

1914 
~ 100 


a 

b 

C 

d 

G 


S 

h 


i 

j 

k 

2 

m 

n 

1914 

3.0 

3.6 

6.6 

7.1 

13.7 











1915 

1916 


. 

0.4 

9.2 

18.6 

4 4.0 





0.3 





1916/17 



13.3 

B .1 

21.4 

4- 2.8 




0.1 

0.3 





1918 

3.8 

0.7 

4.4 

5.7 

10.1 

11.3 


0.1 


0.1 

0.3 





1919 

3.6 

0.2 

3.8 

6.0 

9.9 

— 0.2 










1920 

3.5 


3.5 

6.3 

9.8 

— 0.1 



0.7 






1921 

3.5 

0.2 

3.7 

5.9 

9.6 

— 0.2 



0.7 




1.02 

102 

1921/22 

3.5 

0.4 

3.0 

5.9 

9.0 

4 - 0.2 



0.8 




1.01 

101 

1922/23 

3.4 

0.4 

3 .B 

5.5 

9.3 

— 0.5 



1.1 




1.01 

101 

1923/24 

3.3 

0.3 

3.6 

4.5 

8.1 

— 1.2 



0.9 




1.01 

101 

1924/25 

3.1 

0.3 

3.4 

4.0 

7.4 

0.7 



O.B 




1.01 

101 

1925/26 

2.0 

0.3 

3.2 

3.8 

7.0 

- 0.4 



0.7 




1.01 

101 

1926/27 

2.6 

4.0 

c.e 

4.6 

11.2 

I 4.2 



1.1 




1.01 

101 

1927/28 

2.4 

17.8 

20.2 

3.3 

23.5 

4 - 12.3 



1.5 




1.00 

10 O 

1928/29 

2.1 

18.0 

20.1 

3.1 

23.2 

— 0.3 



0.8 




1.00 

100 

1929/30 

1.7 

18.0 

10.7 

2.8 

22.5 

— 0.7 



0.7 




1.00 

100 

1930/31 

1.3 

18.0 

19.3 

2.6 

21.9 

— 0.0 



1.0 




1.00 

100 

1931/32 

1.2 

18.0 

10.2 

2.4 

21.6 

— 0.3 



0.4 




1.02 

102 

1932/33 

1.1 

14.4 

15.5 

2.4 

17.9 

— 3.7 



0.6 






1933/34 

1,0 

6.7 

7.7 

2.3 

10.0 

— 7.9 



0.6 






1934/35 

1.0 

4.9 

5.9 

2.3 

B .2 

— 1.8 



O.B 






1935/36 

0.0 

5.8 

6.7 

2.2 

e.o 

4 0.8 



0.8 






1936/37 

0.8 

5.7 

6.5 

2.2 

8.7 

. 0.3 

0.05 

0.5 


0.1 

Mi 





1937/38 

3.0 

2.5 

6.4 

4.5 

10.9 

4 - 2.2 

0.04 

0.5 


0.2 

MSM 





1938/39 

3.4 

O.B 

4.2 

4.0 

8.2 

— 2.7 

0.04 

0.4 


0.5 

0.9 

100.0 

100.0 

5.00 

500 

1940 

2.6 

0.8 

3.4 

5.2 

8.7 

4 0.5 

0.02 

0.4 


0.4 

1.0 

12 B.B 

115.9 

5.00 

500 

1941 

2.2 

0.6 

2.8 

5.3 

8.1 

0.6 

0.02 

0.6 


0.4 

1.0 

153.8 

128.9 

5.00 

500 

1942 

1.0 

0.4 

2.3 

4.9 

7.2 

— 0.9 

0.03 

0.5 


0.4 

MSM 

220.9 

164.1 

5.00 

500 

1943 

1.3 

0.4 

1.8 

5.3 

7.1 

0.1 

0.03 

0.8 


0.6 

MSM 

261.5 

214.3 

5.00 

500 

1944 

2.8 

0.4 

3.2 

4.0 

B.1 

4 - 1 0 

0.08 

0.6 


0.3 

i.e 

274.8 

271.0 

5.00 

500 

1945 

3.1 

1.9 

5.0 

4.9 

9.0 

+- 1.8 








5.00 

500 


• 1916/17: 31 October; 1921/22-1929/30: 31 March; 1930/3 1-1936/37: 28 February; 1937/38-1938/39: 31 January. 


Cot. b: 1028-1933: Includes Civil War debts and claims, which have been subject to substantial downward revision by the Claims 

Commission. 

Col. a: Converted at par—i.e., 4.80 eOrdobaa £1 sterling, 1 cOrdoba == $1 U.S. In the table below, the foreign debt Is shown 

according to the currencies In which it. was raised. 



31 Dec. 

31 Oct. 

81 

Dec. 





31 

March 




Loans in: 

191/. 1915 1916 

1917 1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1928 

1927 

1928 

1929 

Sterling . . 

. . 1.13 

1.31 

1.26 1.20 

1.26 

0.99 

0.97 

0.97 

0.91 

0.86 

0.88 

0.77 

0.72 

0.68 

0.83 

U. S. % . 

. . 1.01 

2.70 

2.16 — 

— 

1.45 

1.20 

1.20 

1.00 

0.30 

— 

— 

— 

— 

— 
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Table I ( continued ). — Public Debt outstanding and Debt Service 


28 Feb. 


31 Jan. 


31 Dec. 


31 March 


1930 1931 1932 1933 1934 1935 193G 

Sterling . . . . 0.58 0.B3 0.49 0.49 0.48 0.47 0.46 

U.S. S. — — — — — —■ — 


Converted at the rate of $1 =--■= 5 ebrdobas and £1 24.30 cdrdoliaet, 

the foreign debt for the following years amounted to. 


1937 

1938 

1039 

1940 

1941 

1942 1943 

1944 


0.44 

0.42 

0.41 

0.30 

0.30 

0.30 0.30 

0.39 



- 

2.40 

2.00 

3.30 

3.40 

3.00 3.40 

3,00 






31 Jan. 


31 Dec. 







1939 

1940 

1041 1942 1943 

1944 

1945 



Doans 

in : 








Sterling 


9.9 

9.6 

0.0 9.6 9.6 

9.6 

9.4 



U S. $ 


10.0 

1 6 . ft 

17.0 15.0 17.0 

15.0 

14.8 


Cols, n-j: 1917: 1 January to 30 November; 1918: 1 December 1917 to 31 December 1918; 1920-1930: 1 January to 31 December; 

1937-1944: Fiscal year ending 30 June. 

The following amounts represent the service on the domestic debt. 

Years ending 31 Dec. 1920 1921 1922 1923 1924 1925 1920 1027 1928 1929 1930 1931 1932 1933 1934 1935 1930 

0.4 0.4 0.4 0.7 ' 0.6 0.4 0.4 0.7 1.1 0.4 0.3 (>.6 0.3 0.5 0.5 0.6 0.0 

Cola. It. and. 1: U.S. Department of Commerce. Average of calendar years. 1944: Average of first. H moiiLhs. 

SounOKB: Memoria del Secrctaria dc JJacicnda y Taaoro, Mernoria del Recaudador General de Adlianas y alia Comisidn, Informe del 

alia Comieidn, Role tin Menuual Entadietica, Abo 2, Nos. 11 and 12. 


Table II. — Detailed Statement of the Public Debt 


Cdrdobus (000,000 ’h) 


31 December 

31 

Marcli 

1928 

31 Jan. 
1938 

31 Jan. 
1939 

1940 

1941 

1942 

1943 

1944 

1945 

Domestic Debt 

Long-term 

5°/o Guaranteed Customs Bonds, 1018-1953. 

2.4 

0.7 

0.5 

0.4 

i 

0.3 

0.3 




National Treasury Certificates 1937 (Conversion of 
National Bank credits, 1932-1934). 


3.1 

2.8 

2.2 

1.9 

1.6 

1 .3 

1.0 

0.7 

National Defence Bonds. 

— 



..... 

I 

1 

-- 

— 

1.8 

2.4 

Total. 

2.4 

3.9 

3.4 

2.6 

2.2 

1.9 

1.3 

2.8 

3,1 

Short-term 

Estimated Civil War debts and claims (subject to 

revision of Claims Commission). 

Other. 

17.8 

2.5 

0 .B 

0.8 

0.6 

0.4 

0.4 

04 

1.9 

Total . 

17.8 

2.5 

0.8 

0.8 

0.6 1 

0.4 

0.4 

0.4 

1.9 

Total Domestic Debt . 

20.2 

6.4 

4.2 

3.4 

2.8 j 

2.3 

1.8 

' 3.2 

s.o 

Foreign Debt 

5% (4% since 1937) Loan, 1909-1957, in sterling . - 

0.07 

0.42 

0.41 

0.39 

0.39 

0.39 

0.39 

0.39 

0.39 

Ditto in edrdobas at par. . 

3.3 

2.1 

2.0 

1.9 

1.9 

1.9 

1.9 

1.0 

1.9 

Export-Import Bank Loan, 1939, in U.S. $. 

— 

i 

— 

2.0 

2.4 

2.0 

( 3.4 

3.0 

3.0 

Export-Import Bank Loan, 1941, in U.S. $. 

— 


— 

— 

— 

0.4 

Commercial debt, 1938, in U.S. $. 

— 

2.4 

2.0 

1.3 

1.0 

o.e 

— 

— 

— 

Total debt in U.S. $. 

— 

2.4 

2.0 

3.3 

3.4 

3.0 

3.4 

3.0 

3.0 

Ditto in edrdobas at par. 

— 

2.4 

2.0 

3.3 

3.4 

3.0 

3.4 

3.0 

3.0 

Total Foreign Debt (in Cdrdobas) 

3.3 

4.5 

4.0 

5.2 

5.3 

4.9 

5.3 

4.9 

4.9 

Total Debt . 

23.6 

10.9 

6.2 

8.7 

8.1 

7.8 

7.1 

8.1 

9.9 
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NORWAY 

Table I. — Public Debt outstanding and Debt Service 


Kroner (00©*000 ? s) 


ttowUl 

Vea* 

•mding 

SO June 

* 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value el 
express 
kroner ( 

U*S* f 
®d in 
at end 
yaar) 

| Domestic Debt 

Foreign 

Debt 

Tot el Debt 

| Interest 

Redei 

option 

Annual averages 

of fiscal 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
Increase ( -| ) 

decrease (— ) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 
es tic 


XII. 
1913- 
VI. 1914 
— 100 

1929 
— 100 

1914 
~ 100 

1929 
— 100 

Kroner 

per 

»14 
— lOO 


o 

b 

0 

d 

m 

/ 

m 

h 

i 


fe 

1 

m 

91 

o 

P 

1913/14 

15.9 

5.0 

20.9 

336.5 

357.4 


mmrwm 


100 


100 

80 

3.73 

100 

1914/15 

62.2 

27.1 

89.3 

332.0 

421.3 

-1 63.9 



115 


115 

69 

3.80 

102 

1915/16 

60.7 

10.2 

76.9 

346.0 

423.0 

H 1.7 



159 


138 

83 

3.37 

00 

1916/17 

103.0 

10.0 

114.2 

341.3 

455.5 

+ 32.5 

1 


233 


171 

103 

3.40 

01 

1917/IB 

164 US 

249.6 

400.3 

336.3 

736.6 

-I- 281.1 


\ ■ 

341 


240 

145 

3.15 

34 

1918/19 

251,0 

426.2 

876.2 

331.9 

1,008.0 

+ 271.4 

22.9 

5.6 

345 


257 

155 

3.95 

106 

1919/20 

400.1 

401.6 

801.7 

327.9 

1,129.6 

+ 121.8 

27.3 

5.3 

382 


300 

181 

5.70 

153 

1920/21 

445.8 

346b 

792.1 

398.4 

1,190.6 

h 81.0 

41.8 

4.6 

298 


277 

187 

6.85 

184 

1021/22 

509.5 

145.7 

815.2 

468.9 

1,282.1 

4 91.5 

55.1 

S.2 

233 


231 

139 

5.86 

157 

1922/23 

719.9 

103.1 

883.0 

511.0 

1,394.0 

-1 111.9 

88.7 

5.5 


156 

218 

132 

6.01 

161 

1923/24 

769.7 

180-2 

958.9 

591.1 

1,550.0 

-1- 158.0 

88.4 

15.7 

■ 

180 

239 

144 

7.40 

108 

1924/25 

708.1 

307.1 

1,015.2 

716.4 

1,731.8 

+ 181.8 

101.3 

27.8 


170 

243 

147 

5.88 

158 

1925/26 

743.3 

158.3 

899.8 

711.0 

1,810.6 

— 121.0 

105.2 

29.8 


133 

200 

124 

4.52 

121 

1926/27 

759.0 

104.0 

883.0 

705.4 

1,568.4 

— 42.2 

89.8 

8.9 


112 

186 

112 

3.85 

103 

1927/28 

780.3 

43.1 

823.4 

811.4 

1,634.8 

-4 66.4 

80.9 

11.5 


105 « 

173& 

105& 

3.73 

100 

1928/29 

769.5 

15.6 

785.1 

793.8 

1,578.9 

— 55.9 

43.9 

39.8 

11.1 

e, 5 


100 

108 

100 

3.75 

100 

1929/30 

789.B 

12.9 

782.7 

782.3 

1,505.0 

- 13.9 

43.5 

38.B 

15.1 

19 


92 

101 

07 

3.74 

100 

1930/31 

744.6 

15.9 

780.5 

757.8 

1,518.1 

— 46.9 

40.0 

38.8 

15.4 



82 

193 

02 

3.73 

100 

1931/32 

739.6 

43.6 

783.3 

742.7 

1,526.0 

4- 7.0 

40.9 

42.5 

12.9 



82 

149 

90 

5.54 

148 

1932/33 

809b 

26.9 

836.7 

728.2 

1,562.9 

4- 36.0 

39.8 

50.1 

15.6 

17.8 


82 

147 

89 

4.70 

128 

1933/34 

793.1 

20.0 

819.7 

700.3 

1,528.0 

- 36.9 

41.3 

39.7 

18.7 

22.2 

* 

84 

148 

89 

3.94 

106 

1934/35 

801.8 

45.1 

848.9 

705.5 

1,552.3 

4 28.3 

40.9 

36.8 

13.7 

21.3 

■ 

86 

151 

91 

4.03 

108 

1935/36 

786.3 

54.5 

840.8 

711.5 

1,552.3 


39.1 

36.4 

13.4 



90 

155 

93 

3.07 

106 

1936/37 

828.7 

43.1 

871.8 

892.1 

1,583.9 

+ 11.8 

40.2 

33.5 

15.2 



105 

168 

100 

4.03 

108 

1937/38 

806.1 

33.8 

841.8 

653.6 

1,495.5 

— 68 4 

40.1 

31.3 

14.4 

Ij|y9 


103 

171 

103 

4.01 

107 

1938/39 

900.9 

31.1 

932.0 

096.4 

1,528.4 

4- 32.9 

40.6 

28.4 

9.4 

BBM 


105 

173 

105 

4.25 

114 

1939/40 

888.7 

99.1 

987.7 

570.6 

1,558.3 

4- 29.9 

39.4 

27.0 

11.8 



137 

202 

122 

4.40 

118 

1940/41 

1,027.5 

403.2 

1,430.7 

543.Q 

1,974.3 

4- 410.0 

40.5 

22.8 

35.1 



188 

237 

143 

4.40 

118 

1941/42 

1,298.3 

1,103.9 

2,402.2 

512.2 

2,914.4 

4 940.1 

58.8 

21.4 

28.B 

31.2 


178 

251 

152 

4.40 

118 

1942/43 

1,793.0 

2,087.0 

3,860.0 

470b 

4,339.3 

4- 1,424.9 

73.0 

19.9 

30.2 

32.9 


180 

268 

155 

4.40 

118 

1943/44 

2,064.5 

2,787.4 

4,841.9 

1 448.7 

5,200.8 

4 951.3 

100.6 

18.3 

38.5 

30.8 


182 

261 

157 

4.40 

118 

1944/45 

2,838.7 

3,332.1 

6,170.8 

423.4 

6,594.2 

4 - 1,303.6 

127.8 

17.0 

45.8 

25.3 


183 

205 

150 

4.97 

133 

1945/46 

2,708.2 

3,791.5 

8.499.7 

505.3 

7,005.0 

4- 410.8 

147.6 

16.5 

129.0 

23.2 


175 

272 

104 

4.98 

133 


* Calculated on new baals; 1928 on old basis: 108. 

b Calculated on new basis; 1928 on basis of old calculation: 185, reap. 108. 

Col. a: The figures after 30 June 1932 do not Include the Loan from the Invalidity Fund, amounting to kroner 4.5 million on the above- 

mentioned date. The amounts shown above Include throughout the whole period the “ Unpaid Capital by the State to the State- 
guaranteed Banks ”. As from 30 June 1933, this item Is, In the official accounts, not included with the public debt proper, but 
shown separately as a State liability. 

Col. c: Tbe domestic debt does not Include In 1940 an amount of 18.3 millions due to the Bank of Norway. 

Col. d: The foreign debt is shown at parity rates (£1 ** 18.16 kroner; 1 franc « 0.72 krone; 1 dollar " 3.73 kroner; 1 Swedish krona “■ 

1 Norwegian krone; 1 Swiss franc * o,72 krone) with the exception of certain loans in £ converted at the rate of £1 =*■ ip.lS l /s» 
18.16 Va. or 18.18 kroner and In Swedish kronor at the rate of 1 Swedish krona « 1.02575 Norwegian krone. The table below 
shows the foreign debt In the original currencies Issued, and in kroner at current exchange rates tn Oslo. 
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Table I ( continued ). — Pubxjc Debt outstanding and Debt Bebvkje 


SO June 

1914 

1015 

1916 

1917 

1918 

1919 

Foreign Debt in: 

fnulch francs. 

250.4 

246.0 

241.6 

236.9 

232.1 

228.2 

Ditto In kroner. 

180.3 

177.2 

173.9 

170.6 

187.1 

164.3 

1 Sterling. 

8.6 

8.5 

8.5 

8.4 

8.3 

8.2 

Ditto in kronor. 

157.1 

154.9 

139.2 

135.4 

125.3 

151.7 

Dollars. 


— 

5.0 

5.0 

5.0 

5.0 

Ditto in kroner. 


— 

17.1 

17.0 

15.9 

19.0 

Swedish kronor .... 

- - 


— 

— 


_ ^ 

Ditto tn kroner . . 

— 



- 


— 

Swiss francs. 

—. 

— 

-- 

— 

- 

- 

Ditto In kroner . . 

— 

— 

... 


— 

- 

Total In kroner al current 

exchange rates . . . 

337.4 

3,32.1 

.130 .1 

.12,1.0 

908 3 

3,15.9 


30 June 

1930 

1931 

1932 

1933 

1934 

1935 

Foreign Debt tn : 

French franco 

189.3 

185.0 

180 8 

170.0 

171.2 

160.3 

Ditto In kroner . . 

136.3 

13.1.2 

1 30-9 

138.1 

134.9 

131.1 

£ sterling. 

10.7 

9.9 

9.7 

0.5 

9.3 

9 1 

Ditto In kroner . 

194.0 

180.1 

195.7 

188.3 

1 84 H 

180 5 

Dollars. 

121.2 

1 19.1 

1 17.0 

114.5 

111 1 

107.5 

Ditto In kroner . 

453.0 

445.0 

G48 1 

55 2 9 

4 41.0 

4.16 0 

Swedish kronor . 

Ditto in kroner . 

Swiss francs . . 

Ditto in kroner . 

- 

- 

— 


~ 

20.0 
20 6 

Total in kroner at current 

exchange rates . . 

783.3 

758. 1 

973 8 

H79.3 

760.7 

708 2 


1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

225.2 

222.1 

219,0 

215.7 

212.3 

208.7 

205.1 

201,4 

197.5 

193.6 

162.2 

159.9 

157.7 

155.3 

152.8 

150.3 

147.7 

145.0 

142.2 

139.2 

8.1 

8.0 

11.0 

11.8 

11.7 

11.3 

11.4 

11.2 

11.0 

10.9 

182.0 

207.5 

310.0 

320.6 

373.5 

330.4 

251.0 

210.4 

201.2 

197.8 

5.0 

26.0 

25.0 

38.0 

58.0 

93.0 

93.0 

93,0 

123.0 

122.6 

28 8 

171.5 

147.2 

228.8 

429.8 

548.7 

422.2 

359.5 

459.2 

460.3 


— 

— 

* 

10.0 

10.0 

10.0 

10.0 

10.0 

— 


- 

_ 

_ 

19.7 

15.8 

12.2 

10.4 

10.0 

_ 

373.0 

5,18.9 

615.8 

705.7 

975.8 

1,045.2 

833.1 

725.3 

812.6 

797.4 

1936 

1937 

19 38 

1999 

19 4 0 

1041 

1042 

1043 

1944 

1045 

161.4 

166.2 

150.9 

145.4 

1 3 9.6 

1 3 3.6 

127.5 

121.0 

114.4 

107.6 

127.2 

123.1 

1 18.9 

114.6 

9 8.2 

in.9 

80.6 

85.1 

80.4 

65.4 

H 8 

6.8 

5.6 

3.6 

3.5 

.1.3 

3.1 

2.9 

2.7 

2.6 

1 76 1 

135.3 

1 11.8 

71.6 

6 2.1 

58.2 

55 0 

b 1.7 

4 8.3 

52.4 

106.0 

103.6 

100.5 

96.6 

92.4 

HM.O 

82.5 

76.7 

71.6 

67.6 

423.2 

419.5 

405.0 

41 2.3 

406.5 

387.0 

302.9 

33 7.4 

315.0 

335.9 

39.0 

37.0 

35.0 

32 4 

30.1 

27.7 

25.1 

22.6 

10.9 

17.1 

10.1 

37.9 

35.7 

33 3 

31.7 

29.1 

20.4 

23.7 

20.9 

20.3 



40.5 

46 5 

45.6 

44.7 

43.8 

42.8 

41.M 

40.8 


~ 

43 1 

45 0 

45 5 

46.0 

46.1 

44.1 

4 3.1 

47.3 

766.6 

715 H 

714.5 

676.8 

644.0 

614.2 

579.0 

542.0 

507.7 

541.3 


Col. fi: 


Cols, g-h : 


Cola, i-j 
Cola, fc-n i 


Col. *: 


Col. I • 
Cote, m-n : 

Col. o; 
Sooaou: 


The Ioann rained In Franee were originally mimetl In franca, bill are also payable in several currencies* at fixed rates of 
exchange, Including sterling sxt 25.25 francs — £1. After Hie devaluation of the French franc in 1928, these bonds were paid, 
beginning with 1933. In sterling in Paris, rather I linn in French francs. The outstanding amounts have therefore. up to 193*2 
Inclusive, been converted at par rates of exchange, bul beginning with 1933 the francs have been converted In sterling at 
‘25.2b and the £ in kroner al current rates of exchange. However, the total shown above does not represent accurately Norway's 
total foreign obligations, as part of the foreign bonds are In the possession of Norwegian holders, who are entitled to payment 
only In Norwegian kroner at pur raLc. According to an estimate by the flunk or Norway, the following amounts of loans raised 
abroad were owned by Norwegians al I lie end of 19 40. 

Loans in French francs 17 5 million kroner Loans In dollars 2.7 million dollars. 

Lioans In slerling . 10.0 million kroner. Loans in .Swedish kronor 0.1 million Swedish kronor. 

On the other hand, of the domestic Government, loans, foreigners owned In 1940 *2 4 3 million kroner, according to the following 
distribution : 

Sweden . abmiL 0 8 million kroner. Switzerland about 5.? million kroner. 

Oreat Britain about 5.8 million kroner. Other countries about 6.5 million kroner. 

Not including advances of the Bank of Norway — guaranteed by 1 he State—on account of German occupation charges. The 
following amounts were outstanding on- Kroner (000,000's) 

no June 1940 1941 1942 1943 1944 1945 1040 

250 2,346 4,260 5,277 7,624 9,343 8,163 

The amounts shown above inelude commission and other expenses As from 1032/3.1, working expenses of public- undertakings 
include 5% of Interest on their invested capital, which amount is deducted In the official accounts from the total interest charge. 
As from 1940/41, this interest has been reduced to 3 b %. The following ilgures show total Interest charges before and after 
deduction of Interest payments by puhllc undertakings: 


Fiscal year ending 

30 June 

1933 

193 4 

1035 

1036 

1937 

1938 

1939 

194 0 

194 1 

1042 

1043 

1944 

1945 

1046 

Interest on public debt . . 

89.9 

81.0 

77.7 

75.5 

73.7 

71.4 

G9.0 

66.4 

63.3 

80.2 

92.9 

1 18.9 

144.8 

163.1 

Deduct: Contribution from 

public undertakings. 

63.5 

64.3 

64.9 

65 7 

66 8 

68.3 

70.3 

07.1 

54.2 

56.1 

58.1 

59.8 

61.4 

63.2 

Net interest charges . 

26.4 

16.7 

12.8 

0.8 

6.9 

3.1 

— 1.3 

- 0 7 

0.1 

24.1 

3 4-8 

59.1 

83.4 

99.9 


Expenditure charged against capital receipts (Including proceeds from loans). 

Indices refer to calendar years and are calculations of the Statlsttske Sentralbyra, unless indicated otherwise. The average of 
1014 has been enlered under the fiscal year 1913/14, etc. 

1014-4 022: Index published In Ofconomiak Revue. 1013/14 = First 6 months of 1914. 1014/15-1918/10: Figures refer to December 

1914-December 1918. 1919/20-1921/22- Average of calendar years 1920-1922. 

1928-1038: Calculated on new basis. 1939-1044 basis again revised. 

1013/14: July 1014. 1914/15-1018/19: Figures rerer to March only. 1919/20: Average or last 10 months or 1920. 1927/28- 

1944/45: Calculated on revised basis. 

July 1914: estimated on the basis of the kroner-£ and £-dollar relationships. 1940-1945: Dollar quotations In Oslo. 

Closed accounts; Stotutiqua offlclalla do la Norvige, eerie VIII; Statistical Fear-Books of Norway. 
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Table II. ILet ailed Statement of the Pubuc Dhbt 


Kroner (000,000’s) 


30 June 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Domestic Debt 













Long-term 













Loans contracted before 30 .Tune 1928 

713.5 

146.0 

89.4 

3.1 

3.0 

2.9 

2.8 

2.7 

2.6 

2.4 

2.3 

2.2 

5% Loan, 1930 .. . 

— 

05.8 

94.7 

93.5 

92.4 

91.1 

89.8 

88.4 

87.0 

85.4 

83.8 

82.1 

4 %% Loan, 1931, Series I. 


83.0 

81.8 

B0.8 

79.4 

78.1 

76.8 

76.4 

73.9 

72.3 

70.7 

— 

4%% Loan, 1931, Series II. 

— 

119.1 

112.6 

— 

— 

— 

— 

— 

— 

— 

— 

. — 

A.%% Loan, 1933 . 

i — 

80.0 

80.0 


...... 

— 

— 

— 

. 

— 

....... 

— 

4)£% Loan, 1934, Series I. 

4)4% Loan, 1934, Series II. 

— 

82.9 

62.2 

61.6 

— 

— 

— 

—- 

— 

— 

— 

— 

• . 

43,6 

42.9 

42.1 

41.4 

40.5 

30.6 

38.7 

37.8 

38.8 

35.7 

— 

4% Loan, 1935, Series I. 

4% Loan, 1935, Series II. 

— 

48.5 

47.B 

47.2 

46.5 

45.7 

45.0 

44.2 

43.3 

42.5 

41.6 

40.6 

— 

37.0 

36.6 

36.2 

35.7 

35.3 

34.8 

34.3 

33.B 

33.3 

32.7 

— 

4)4% I'Oan, 1936, Series I. 

— 

-- 

55.0 

55.0 

55.0 

55.0 

55.0 

54.1 

63.2 

52.2 

51.2 

- — 

4%% Loan, 1936, Scries II. 

— 

— 

55.0 

55.0 

55.0 

55.0 

55.0 

54.3 

53.6 

52.9 

52.1 

51.3 

4)4% Loan, 1937 . 

— 

— 

— 

87.0 

86.3 

84.7 

83.1 

81.4 

79.7 

77.8 

75.9 

73.9 

4% Loan 1938, Series I. 

— 

—- 

. 

100.0 

100.0 

07.5 

94.8 

92.1 

89.2 

86.2 

83.1 

79.9 

4% Loan, 1938, Series II. 

3)4% Loan, 1938, Series I. 

— 

— 

— 

80.0 

80.0 

80.0 

80.0 

80.0 

80.0 

79.2 

78.3 

....... 

— 


— 

— 

26.1 

28.2 

27 3 

26.3 

25.3 

24.3 

23.2 

22.7 

3)4% Loan, 1938, Series II. 

3*4% Loan, 1938, Series III .... 
3)4% Loan, 1939, Series I. 

— 

— 

— 

— 

20.0 

20.0 

— 

— 

— 

— 

— 

— 




...... 

52.0 

52.0 

49.5 

44.4 

30.1 

33.7 

28.0 

22.2 


... 


— 

55.5 

55.5 

54.4 

53.3 

52.2 

51.0 

49.8 

— 

3)4% Loan, 1939, Series II. 

— 

— 

..... 


5.5 

5.5 

5.5 

5.S 

5.5 

5.5 

5.5 

— 

4% Loan, 1940 . 


— 

— 

— 



75.0 

75.0 

75.0 

75.0 

75.0 

— 

3)4% Loon, 1941, Series I. 

3)4% Loan, 1941, Series 11. 

.... 



— 

— 


100.0 

91.5 

82.7 

73.8 

64.1 

54.3 

— 

— 



— 

— 

—- 

100.0 

100.0 

98.0 

98.7 

94.5 

3)4% Loan, 1942, Se.ries I. 




— 

— 



200.0 

200.0 

200.0 

200.0 

200.0 

3)4% Loan, 1942, Series II. 

... 



. 

—- 

— 



225.0 

225.0 

225.0 

225.0 

3)4% Loan, 1943 . 

— 

— 





— 

— 

150.0 

150.0 

150.0 

150.0 

2)4% loan, 1943 . 




..... 

—- 




100.0 

94.7 

89.3 

83.7 

Premium Loan, 1943 . 

— 

-- 



— 

— 

—- 


50.0 

50.0 

50.0 

50.0 

3Ms% Loan, 1944. 

— 

— 



— 

— 

— 

— 

-- 

300.0 

300.0 

300.0 

3V*% Loan, 1944 . 



— 

— 

— 





.... 

300.0 

300.0 

2)4% Loan, 1944 . 





— 

— 





95.2 

90.2 

Premium Loan, 1944 . 

— 

— 



— 

— 

— 

— 

— 

— 

30.0 

30.0 

2)4% Loan, 1945 . 


— 


— 

— 

— 


— 



100.0 

95.2 

3)4% Loan, 1945 . 

— 

— 



— 

— 

— 

— 

_ 

— 

300.0 

300.0 

3% Loan, 1946 . 

— 

— 




— 

— 

— 

— 

— 

— 

32.5 

2)4% Loan, 1946, Series I. 

— 

— 

— 

— 



— 

— 

— 

— 

— 

70.0 

2)4% Loan, 1946, Series II. 


— 

.... 


— 

— 


---- 



— 

112.0 

2)4% Loan, 1946, Series III .... 

— 

..... 



—- 







99.0 

Total. 

713.5 

715.8 

758.1 

741.3 

836.7 

827.0 

968.4 

1,241.8 

1,738.8 

2,002.7 

2,789.3 

2,881.4 

5% Loan from the Invalidity Fund, 

1918 «. 

Unpaid capital by the State to the 

6.0 












State guaranteed banks a . 

60.8 

70.5 

70.6 

66.8 

64.2 

61.6 

59.1 

56.6 

54.2 

51.8 

49.3 

(46.8) 

Total long-term domestic debt 

780.3 

786.3 

828.7 

80B.1 

900.9 

888.7 

1,027.5 

1,298.3 

_ 

1,793.0 

2,054.5 

2,838.7 

2,708.2 

Short-term 













(a) In current account: 

Department of Public Works 


1.9 

1.0 










State Hallway Pensions Fund 


4.2 

0.4 

0.4 

0.4 


— 


— 

—- 

— 

— 

Principal Railway Pensions Fund . . 


3.3 

0.3 

0.3 

0.3 




— 

— 

— 

— 

State Railway Aid Fund., 


0.1 

— 

— 

— 

— 


— 

— 

— 

— 

—: 

Principal Railway Aid Fund .... 


0.3 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Wine Monopoly. 


2.0 

1.0 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Grain Monopoly. 


0,7 

— 

— 


...... 

— 

— 

— 

— 

— • 

— 

Mortgage Bank. 


11.1 

— 

— 

— 

— 

— 

— 

37.5 

52.0 

46.5 

38.0 

Insurance companies and savings banks 


0.2 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Agricultural Loan Fund . ,. 


23.7 

35.4 

33.1 

30,4 

26.4 

28.8 

29.1 

32.4 

31.5 

34.4 

38.0 

Oslo savings banks ......... 


— 

1.5 

— 

■— 

1 — 

— 

— 

— 

— 

— 

— 

Norwegian Industrial Bank. 


— 

2.7 

— 

— 

— 

6.8 

6.8 

8.0 

7.0 

6.8 

5.8 

Bank of Norwav. 


— 

— 

— 

— 

15.0 

I — 

— 

— 

— 

— 

—: ■■ 


9 See note to col. a of Table I. 
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Table II ('otmfo'ntwd/. ^ Dm’AiiJEao Statement or the Public Debt 


Kroner (000,000'e) 


30 June 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Insurance against war damages to 













Buildings... 


— 

— 

_ 

— 

— 

49.0 

49.0 

49.0 

49.0 

21.0 

— 

National Social Insurance. 



.... 

_ 

— 

— 

.... 


8.0 

1.0 

7.0 

6.5 

The Norwegian Fishing Bank .... 


— 

— 

... 

. 

— 

— 

...... 

5.2 

4.4 

4.4 

1,0 

National Pension Fund. 


— 

.... 

..... 

.... 

— 



6.0 

10.0 

14.0 

11,0 

Municipal Bank. 




— 




— 

17.5 

36.0 

24,0 

B3.0 

Others . 


— 

— 

- 

- 

2.6 

2.0 

2.6 

5.8 

9.7 

8.9 

15.8 

(h) Treasury bills: 













To Oslo Savings Bank. 


2.5 

— 

— 



— 

— 


— 


. .— ' 

Others . 


4.5 

0.8 

..... 

— 

— 

— 

... 

.... 

.... 


-- 

Total (o) + (b) . 

43.1 

54.5 

43.1 

33.8 

31.1 

47.0 

86.6 

87.5 

184.4 

200.6 

167.0 

137.1 

(c) Promissory notes. 

- 

- 

- 

— 

— 

52.1 

316.6 

1 , 016.4 

1 , 902.6 

2 , 586.8 

3 , 165.1 

3 , 654.4 

Total short-term domestic del it 

43.1 

54.5 

43.1 

33.8 

31.1 

09.1 

403.2 

1 , 103.9 

2 , 067.0 

2 , 787.4 

3 , 332.1 

3 , 791.5 

Total Domestic Debt . 

823.4 

040.8 

871 .B 

841.9 

932.0 

987.7 

1 , 430.7 

2 , 402.2 

3 , 660.0 

4 , 841.9 

0 , 170.8 

6 , 499.7 

Foreign Debt 













Long-term 













Loans issued in French francs (con¬ 













tracted before 1914). 

142.2 

116.2 

112.5 

108.7 

104.7 

100.5 

90.2 

91.8 

87.2 

82.4 

77.5 

72.7 

Loans issued in £. 

200.5 

160.7 

156.4 

101.9 

65.6 

62.6 

59.4 

56.2 

52.8 

49.3 

47*4 

44.9 

Loans issued in $: 













Loans contracted before .30 June 1928 

458.6 

214.7 

07.3 

85 .B 

73.7 

60.8 

47.1 

32.6 

17.2 

4.6 

— 


4%% Loan, 1936 . 


63.4 

63.4 

63.4 

63.4 

63.4 

63.4 

80.4 

57.2 

53.9 

50.4 

48.8 

4 */ 4 % Loan, 1936 . 


117.5 

117.5 

117.5 

117.5 

117.5 

117.5 

117.5 

117.5 

117.5 

113.9 

110.2 

4% Loan, 1937 . 



108.2 

108.2 

105.6 

102.9 

100.1 

97.2 

94.2 

91.0 

87.7 

84.3 

Loans insunl in Swedish kronor: 













3y,% Loan, 1935 . 

314 % Loan, 1936 . 

-- 

10.0 

17.9 

16.8 

15.6 

14.4 

13.2 

11.9 

10.6 

9.3 

7.8 

6.4 


20.0 

19.0 

17.9 

16.8 

15.6 

14.4 

13.2 

11.9 

10.6 

9.3 

7,8 

3% Loan 1938, issued in Swiss francs 



..... 

33.5 

33.5 

32.8 

3 Z .2 

31.5 

30.8 

30.1 

29.4 

28.6 

Total long-term foreign debt. 

Short-term 

4 Yo% Treasury Bills (Swedish Riksbonk) 
Other . 

Total short-term foreign debt. 

Total Foreign Debt 

Total Public Debt .... 

801.4 

711.5 

692.1 

653.6 

596.4 

570.6 

543.6 

512.2 

479.3 

448.7 

423.4 

401.7 

10.0 

- 


-- 

.... 


103.6 

10.0 

711.5 

- 

596.4 

- 

- 

448.7 

~ 

103.6 

811.4 

692.1 

653.6 

570.6 

543.6 

512.2 

479.3 

423.4 

505.3 

1 , 634.8 

1 , 552.3 

1 , 563.9 

1 , 485.6 

1 , 528.4 

1 , 558.8 

1 , 974.3 

2 , 914.4 

4 , 389.8 

5,2906 

6 , 594.2 

7 , 006.0 
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Table X. — Public Debt outstanding and Debt Service 


Balboas (000,000’s) 


Public 

Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Value of U.S. $ 
expressed In 
balboae (at end 
of fiscal yew) 

Domettk Debt 

Foreign 

Debt 

Total Debt 

Intereat 

Redemption 

Long- 

tenn 

Short- 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
increase ( + ) 
or 

decrease (—) 

Dom¬ 

estic 

For- 

eign 

Dom¬ 

estic 

For¬ 

eign 

Balboas 
per «1 

1914 
— 100 

« 

b 

e 

d 

• 

f 

* 

h 

i 

J 

Is 

I 











1.00 

100 



2.2 

(1.8) 

3.7 






1.00 

100 



2.8 

(3.4) 

8.2 

4- 2.5 





1.00 

100 











1.00 

100 



3.1 

(3-4) 

8.5 






1.00 

100 



4.0 

2.9 

8.9 

+ 0.4 





1.00 

100 



3.3 

2.7 

6.0 

- 0.9 





1.00 

loo 



3.6 

2.5 

6.1 

-H 0.1 





1.00 

100 


. 

3.2 

2.3 

5.5 

-06 





1.00 

10O 


. 









1.00 

ioo 



3.2 

6.3 

9.5 






1.00 

100 



2.8 

6.1 

8.9 

— 0.6 





1.00 

100 



2.7 

8.4 

11.0 

4 2.1 





1.00 

100 



3.2 

10.3 

13.5 

+ 2.5 





1.00 

100 



2.4 

16.3 

18.7 

-+- 5.2 





1.00 

100 



2.2 

16.2 

18.4 

— 0.3 





1.00 

100 



2.2 

15.9 

18.1 

— 0.3 





1.00 

100 



3.3 

15.6 

18.9 

t 0.8 





1.00 

100 



3.4 

15.5 

19.0 

4 " 0.1 





1.00 

100 



3.4 

15.5 

IB.9 

— 0.1 

— 


1.00 

100 



3.2 

15.B 

19.1 

t 0.2 

21 

1.00 

100 



3 1 

16 3 

19.4 

+ 0.3 



1.00 

100 



26 

16.2 

18.8 

— 0.6 

2.0 

1.00 

100 



2.B 

17.5 

20.3 

+ 1.5 




■ 

1.00 

100 



2.5 

17.8 

20.3 

- 





1.00 

100 



3.0 

18.1 

21.1 

4- 0.8 





1.00 

100 



3.3 

19.7 

23.0 

4- 19 





1.00 

100 



3.1 

1B.4 

21.5 

— 1.5 





1.00 

100 



2.6 

18.6 

21 J2 

— 0.3 

6.3 

1.00 

100 



2.3 

18.2 

20.5 

— 0.7 



1.00 

100 



2.4 

16.1 

18.5 

— 2.0 

2.8 

1.00 

100 


Financial 

Year 

90 Junea 


1913/14 

1914/15 

1915/16 

1916/17 

1917/18 

1918/19 

1919/20 

1920/21 

1921/22 

1922/23 

1923/24 

1924/25 

1925/26 

1926/27 

1927/28 

1928/29 

1929/30 

1931 

1931/32 

1932/33 

1933/34 

1935 

1935/36 

1936/37 

1937/38 

1939 

1940 

1941 

1942 

1943 

1944 


a i 927. 30 September; 1931: 31 December, 1933. 1 September, 193& and 1939-1944: 31 December. Tbe 

financial period covers two years—t.e., up to 1933 It extended from 1 July to 30 June, from 1933 It covers the 
period from 1 January to 31 December. 

Col. d: The foreign debt consists exclusively of U.S. dollar obligations, which are shown at the parity rate 

of 1 U.S. t - 1 balboa. 

Col. sH ■ 1933/34- 1 January 1933-30 June 1934; 1935/36: 1 July 1934-30 June 1936; 1942: 1 January 

1941-31 December 1942; 1944. 1 January 1943-31 December 1944. 

Sources: Secretarla de Hacienda y Tesoro, Memorxa ; Contralor General de la Ttepttbllca, Informe-, DlreoclOn 

de Estadlstlra y Censo, Eetadiatxca Panamena. 













Table II. — Detailed Statement of the Public Debt 


Balboas (000,000’s) 


31 December 

30 

June 

1928 

30 

June 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

Domestic Debt 

Long-term 









Banco Nacional Loan. 

0.1 

0.1 


1.0 


.— 

_ 

_ 

Debt to U.S.A. for construction in Panamu City and 
Colon. 

17 

1.1 


1.0 I 


0.8 

0.8 

0.7 

Other. 

0.6 

1.3 




1.8 

1.5 

1.7 

Total Domestic Debt .... 

2.4 

2.5 

3.0 


3.1 

2.6 

2.3 

2.4 

Foreign Debt 









Issued in U.S , ( 









5%% Secured Sinking Fund Cold Bonds, 1923-1953 . 
3^% Secured Refunding Bonds, Series ‘ B 1941-1967 

4.3 

3.7 


Hfl 


_ 

_ 

_ 

— 

— 

— 

—- 


3.8 

3.7 

3.8 

5% Secured Sinking Fund Gold Bonds, Series * A’, 1928- 









1963 . 

12.0 

11.3 


11.3 

■ 

1.5 

1.8 

1.8 

5% Arrears Certificates of 1933-1935 (no fixed maturity) 









and accrued interests. 

— 

2.8 


4.0 


0.7 

0,4 

0.4 

3% Secured Sinking Fund Bonds, 1940-1987 .... 


— 

— 

— 


0.7 

0.8 

0.B 

Export-Import. Bank Loan for construction of Rio Hato 









Highway. 

— 

— 


1.0 


2.1 

2.0 


314% Secured Refunding Bonds, 1939-1994 (Conversion 









of 1928 Series * A ’ Gold Bouds). 

— 


— 



9.8 

9.8 

9.8 

Total Foreign Debt. 

16.3 

17.0 

18.1 

19.7 

16.4 

18.6 

18.2 

16.1 

Total Debt. 

18.7 

20.3 

21.1 

23.0 

21.6 

21.2 

20.6 

16.fi 
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Table I. — Public Debt outstanding and Debt Service 


Pesos (000,000*s) a 


Financial 

Year 

ending 

30 

November 0 

Public Debt (at end of fiscal year) 

(d 

Inle 

Debt Service 
uring fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value of U.S. | 
expressed 
in pesos 

Dementia Debt 

Foreign 

Debt 

Total 

Debt 

rest 

Redempt ion 

End of year 

Annual 

averages 


Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-lo-year 
Increase ( 1 ) 
or 

decrease ( —) 

Dom¬ 

estic 

Fcir- 

eign 

Dom¬ 

estic 

For¬ 

eign 

1938 — 100 

1938 — 100 

Pesos 
per gl 

1914 
= 100 


“ 

b 

c 

d 

e 

f 

E 

h 

i 

j 

k 

2 

m 

n 

1913/14 





* 








20.75 

100 

1926/27 

85.5 

13.5 

99.0 

207 St 

306.2 








44.25 

213 

1 927/28 

103.0 

4.8 

107.8 

103.3 

301.1 

5.1 


31.9 




44.25 

213 

1928/29 

138.3 

22.0 

160.3 

179.8 

340.1 

4 30.0 


36.5 




44.84 

216 

1929/30 

134.7 

21.9 

156.6 

165.3 

321.9 

18.2 


42.3 




51.02 

246 

1930/31 

134.8 

26.5 

161.3 

150.9 

312.2 

— 9.7 


22.1 




63.69 

307 

1931/32 

182.6 

13.5 

206.1 

142.2 

34 B .3 

-i 36.1 


31.0 




72.99 

352 

1932/33 

143.8 

73.7 

217.5 

144.3 

361.8 

- 1 - 13.5 


14.4 




87.72 

423 

1933/34 

150.2 

72.7 

222.9 

14 B .5 

371.4 

+ 0.6 


24.0 




277.78 

1,339 

1935 

189.7 

96.1 

265.8 

431.2 

717.0 

H 345.6 


23.7 




333.33 

1,606 

1936 

278.0 



580.2 




141.4 




263.16 

1,268 

1936/37 

583.0 

B 7.0 

670.0 

1 , 258.0 

1 , 928.0 

{ 1 , 211.0 


140.3 




238.10 

1,147 

1937/38 

802.0 

48.0 

940.0 

1 , 300.0 

2 , 240.0 

4 312.0 


173.5 


100 

100 

322.58 

1,555 

1930/39 

070.0 

674.0 

1 , 644.0 

1 , 696.0 

3 , 340.0 

-t 1 , 100.0 


63.1 


106 

100 

322.58 

1,555 

1939/40 

1 , 133.0 

1 . 059.0 

2 , 194.0 

2 , 053.0 

4 , 247.0 

| 907.0 


121.5 


108 

113 | 

357.14 

1,721 

1940/41 

1 , 438.0 

902.0 

2 , 430.0 

2 , 781.0 

5 , 211.0 

4 964.0 


211.6 


125 

128 

333.33 

1,606 

1941/42 

1 , 700.0 

853.0 

2 , 553.0 

3 , 159.0 

5 , 712.0 

4 501.0 





139 

144 

333.33 

1,006 

J942/43 

17.0 

12.2 

30.1 

37.0 

67.0 






159 

176 

3.12 


1943/44 

61.6 

80 .fi 

142.1 

75.3 

217.5 

150.5 





171 

193 

3.07 


1944/45 

25.9 

0.9 

35.8 

42.9 

7 B .7 

1 38 .B 






214 



1946 

29.0 

B .6 

37.5 

A 1.2 

84.7 

t 6.0 






236 

3.12 


1947 

42.0 

9.0 

51.0 

48.9 

99.9 

4 15.2 






- 

3.43 



® 1943-1945: In guaranis. 100 pesos 1 guarani. 
b 1935-1930 and 1946-1947: Financial year ending 31 December. 
1939-1945: Financial year ending 31 October. 


('otn. a-/.- 


Col. h : 
Col. I .* 
Col. m: 
Sotjrcicb : 


The debt In gold peso* lius been converted Into paper pesos al the following rateH* 

1927-1934 at Ibe rate of 1 peso -- 4?.61 paper pesos. 

1935 al the rate of 1 peso 5G.H182 paper pesos. 

1930 at the rate of 1 peso « 79.5 4 54 paper pesos. 

1937-1940 at the rate of 1 peso - 159 paper pesos. 

1941-1942 at the rate of 1 peso - 175 paper ppbos. 

Asuncion food prices only. Averages of December 1939-16 44. 

Asuncion only. 

1943 and 1 944: Guaranis per U.S. dollar. 

Contadurla General de la Nacldn y Dlrecclbn del Tesoro: BoZetln del Tcnoro; Memoria; Report ot the Council of the Corporation of 
Foreign BondholderB, London. 
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Table I. — Public Debt outstanding and Debt Service 


Soles (000,000*0) 


flnwdil 

Year 

ending 

81 

Dceember 

Public 

Debt (at. end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value ol 
exprew 
aolea ( 

r u.s 4 

led in 
at end 

year) 

Domestic Debt 

Foreign 

Debt 

Total Debt 

| Interest 

R edemption 

(Annual 

averages) 

of Area 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
iucreaac (~f ) 
or 

drcrcuni' (-) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

For- 

elgu 

1914 
~ 100 

1929 
~ 100 

1914 

— too 

1929 
— 100 

Sole* 
per $1 

1914 
— 100 


a 

b 

C 

d 

0 

/ 

g 

h 

* 

J 

k 

1 

m 

n 

« 

P 

1914 







2.0 

100 

56 

100 

59 

2.27 

100 

1915 







- 


115 

64 

108 

64 

2.38 

106 

1916 







4.5 

140 

78 

118 

69 

2.03 

89 

1917 







4.1 

169 

94 

137 

81 

1.94 

86 

1918 

9.8 

48.2 

58.0 

29.4 

87.4 


5.3 

204 

114 

158 

93 

1.98 

87 

1919 

15.1 

41.4 

56.6 

25.2 

81.7 

— 5.7 

6.0 

212 

118 

181 

106 

2.16 

96 

1920 

23.6 

34.0 

57.6 

29.0 

86.5 

■+- 4.0 

2.3 

230 

128 

202 

119 

2.38 

105 

1921 

25.3 

36.4 

61.7 

30.5 

92.2 

+ 5.7 

4.0 

197 

110 

191 

112 

2.02 

124 

1922 

28.2 

41.2 

69.4 

34.3 

103.7 

-h 11.5 

5.B 

183 

102 

183 

108 

2.39 

105 

1923 

33.9 

41.1 

75.0 

43.3 

118.4 

+ 14.7 

10.1 

182 

102 

173 

102 

2.48 

109 

1924 

37.1 

41.8 

78.9 

55.3 

134.2 

4 15.8 

13.7 

185 

103 

180 

106 

2.38 

105 

1925 

39.5 

35.6 

75.2 

61.6 

136.8 

+ 2.6 

17.3 

194 

108 

192 

113 

2.53 

111 

1926 

41.6 

14.8 

56.4 

103.4 

159.9 

+ 23.1 

20.3 

195 

109 

193 

114 

2.80 

123 

1927 

37.0 

29.B 

67.7 

212.6 

280.3 

f 120.4 

22.0 

195 

109 

187 

110 

2.57 

113 

1928 

41.6 

34.6 

76.2 

236.5 

312.7 

| 32.4 

22.1 

185 

103 

174 

102 

2.50 

110 

1929 

46.4 

47.6 

94.0 

221.0 

315.0 

2.3 

28.7 

,79 

100 

170 

100 

2.50 

110 

1930 

61.0 

55.8 

116.B 

264.0 

380.8 

4- 65.B 

29.4 

172 

96 

162 

95 

3.30 

145 

1931 

65.4 

62.0 

128.3 

395.2 

523.5 

4 142.7 

11.4 

168 

94 

151 

89 

3.57 

167 

1932 

63.9 

74.5 

138.4 

413.2 

551.6 

4 20.1 

5.6 

165 

92 

149 

85 

5.81 

256 

1933 

64.3 

121.1 

185.4 

431.6 

617.0 

4- 65.4 

5.8 

174 

97 

141 

83 

4.51 

199 

1934 

57.1 

172.4 

229.5 

453.0 

682.5 

4 65.5 

10.3 

181 

101 

144 

85 

4.28 

189 

1935 

55.1 

161.7 

216.8 

473.6 

690.4 

4- 7.9 

15.3 

183 

102 

146 

86 

4.19 

185 

1936 

71.1 

161.4 

232.5 

474.2 

706.7 

4 16.3 

15.1 

184 

103 

153 

90 

3.98 

175 

1937 

74.5 

162.4 

236 9 

486.6 

723.7 

4 17.0 

17.8 

197 

110 

163 

96 

4.13 

182 

1938 

74.0 

206.3 

280.3 

498.0 

778.3 

4- 54.8 

18.1 

197 

110 

185 

97 

4.05 

218 

1939 

B5.3 

241.7 

327.0 

506.1 

833.1 

4- 54.8 

21.7 

208 

116 

163 

90 

5.78 

265 

1940 

116.3 

252.6 

36B.9 

536.6 

905.5 

4 72.4 

17.0 

238 

133 

175 

103 

6.50 

286 

1941 

144.0 

293.3 

437.3 

558.5 

995.8 

4- 90.3 

20.2 

279 

156 

190 

112 

6.50 

288 

1942 

169.4 

356.5 

525.9 

578.2 

1,104.1 

4- 108.3 

27.3 

353 

197 

212 

125 

8.50 

280 

1943 

108.0 

436.5 

634.5 

597.9 

1,232.4 

4 120.3 

25.4 

406 

227 

233 

137 

6.50 

286 

1944 

252.1 

596.2 

848.3 

617.6 

1,465.9 

4- 233.5 

26.3 

413 

231 

269 

IBS 

6.50 

288 

1945 

249.0 

709.6 

958.6 

637.3 

1,596.0 

4- 130.1 



433 

242 

300 

178 

6.50 

286 


Cola, o-e.- No comparable data available for the period 1914-1917. 

Coi. b: The short-term domestic debt includes credits In foreign currency l>y foreign institutions. The following figures show the 

foreign credits outstanding during the period 1939-1944: 


31 December 
Loans issued : 

19 39 

1940 

1941 

1942 

1943 

1944 

1945 

In IJ.S. » . . . . 

6.7 

8.1 

7.1 

4.7 

2.6 

2.2 


In £ sterling . . . 

0.7 

o.c 

0.G 

o.r> 

0.4 

0.3 


Total . . . 

7.4 

8.7 

7.7 

5.2 

3.0 

2.5 



Cot. d: The foreign debt has been converted Into soles at the following parity rates: 

1914-1929: 1 sol •-* 0.4806 dollar, 10 soles =■> £1 sterling. 
1930: 1 sol 3 = 0.40 dollar, 12.17 soles £1 sterling. 
1931-1945: 1 sol = 0.28 dollar, 17.38 soles =** £1 sterling. 


However, the loans in French francs, during the period 1918-1925, have been converted at the current rates of exchange. 












Tat»l* I /continued), — Public Debt outstanding and Dmt Etavicn 

The table below ahowi the fonlgn debt In the original currencies In which it wu raised: 

(Millions of Currencies Indicated) 


Loans In : 

31 December 

1018 

1919 

1920 

1921 1922 1923 1924 1925 

1926 

1927 

1928 

1929 

1930 

1931 

£ sterling . 


1.90 

1.76 

2.43 

2.48 2.34 3.52 3.96 3.27 

3.18 

3.04 

4.89 

3.00 

3.53 

3.63 

U.S. dollars . 
French r ran os 


0.15 

0.15 

0.15 0.15 2.5 2.3 9.2 13.5 

(25.0) 25.2 20.7 21.2 6.6 

34.8 

88.7 

91.3 

90.0 

88.4 

93,0 

31 

December 1032 

1933 

1934 

1995 

1936 1997 1998 1939 

1940 

1941 

1942 

1943 

1944 

1946 

£ sterling . . 

. 3.74 

3.85 

4.04 

4.19 

4.34 4.43 4.29 4.33 

4.54 

4.63 

4.73 

4.84 

4.96 

6.07 

U.S. dollars . 
French francs 

...... 97.6 

102.1 

107.2 

112.2 

111.6 114.8 118.5 120.7 128.2 133.9 138.9 

143.8 

146.8 

153.8 


Cole, g-i r 


Cola - fc-n; 
Sodsceb : 


From the table above It can be seen that the Increase In the foreign debt, as recorded In col. d for 1930 and 1931 
was chiefly due to the adoption or higher conversion rates. As interest payments on the rorelgn debt had been suspended 
in May 1991 arrears of Interest were added to the outstanding capital (see Table II). 

Expenditure charged against ordinary receipts. By decree of 29 May 1991, redemption or the domestic debt was suspended 
and Interest payments partially so. The service on the foreign debt was completely suspended with the exception of the 
sterling 7 y t % Ouano loan. Interest paymeuts on the foreign debt were, however, partly resumed'ln 1937. 

Lima only. 

Balance u Cutmia de la Rep-ublica, Extracto Eeladtatico del Peru. 


Table II. — Detailed Statement of the Public Debt 

Soles (000,000's) 


31 December 


1928 1937 1938 1939 1940 1941 1942 


1943 


1944 


1945 


Domestic Debt 
Long-term 

1% 1889 Consolidated Bonds. 

Interest-free 1898 Redeemable Bonds .... 

7% 1918 Internal Debt Bonds. 

8% 1923 Huacho Sanitation Bonds. 

8% 1924-1944 Special Banking Bonds .... 

8% 1924-1944 Postal Bonds. 

8% 1929-1949 Bonds of the Republic .... 
10% 1927 Bonds of the Caja de DepOsitosy Con- 

signaciones.. 

8% 1928-1949 Children's Hospital Mortgage Bonds 

S 1930-1953 Public Works. 

1936-1949 Internal Debt. 

1937 Palace of Justice Building Bonds, 

First Series.. 

8% 1939 Palace of Justice Building Bonds, 

Second Series.. 

7% 1939 Special Workers* Apartment Houses 

Bonds .. 

5% 1940 Internal Loan: 

Series A. 

Series B . 

Series C .. 

Series D.. . . . .. 

Series E .. 

Series F .. 

Internal Conversion Bonds . 

Interest on Long-term Debt. 

Total Long-term Debt ..... 


3.0 

1.0 

32.2 

0.1 

4.5 

0.8 


3.0 

0.8 

31.2 

7.0 

0.7 

4.1 

3.0 

0.4 

12.0 

12.3 


3.0 

0.8 

31.1 

8.7 

0.7 

4.1 

3.0 

0.4 

24.2 


8.7 

0.7 

4.0 

3.0 

0.8 

28.0 


3.4 

2.4 

1.1 


0.5 

33.6 

8.8 

0.7 

4.0 

3.0 

0.6 

35.6 


3.3 

2.9 

1.0 

24.3 


0.2 


0.5 

33.4 

8.4 

0.7 

4.0 

3.0 

0.6 

30.2 


3.1 

3.0 

1.0 

24.3 

24.7 


0.2 


0.5 

33.2 

6.4 

0.7 

4.0 

3.0 

0.5 

41.0 


3.0 

2.6 

1.0 

23.6 

24.1 

24.8 


0 & 


3.0 

45.4 


3.0 

47.3 


6.4 


3.0 

48.4 


23.4 

24.3 

26.0 


22.1 

22.7 

29.6 
24.3 

24.7 
25.0 

62.7 


21.2 

21.8 


24.0 

24J 


41.8 


74.9 


74.0 


86.3 


116.8 


188.4 


198.0 
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Table II ( continued ). Detailed Statement op mb Pvbxjo Dbbi 


Sola* (OOO.OOO 1 ,) 


31 December 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Short-term 

Arrears of Expenditure. 

Treasury Bonds. . 

e.o 

88.3 

29.1 

28.7 

18.2 

18.7 

10.1 

7.9 

7.4 


0.8 

— 

— ' 

— 

— 

0.1 

— 


_ 


Treasury Obligations.. 

8.9 

0.1 

0.1 

0.1 

— 

— 

— 

— 


. — , 

Treasury Bills. 

Debt of London Legation . 

1.2 

0.9 

2.8 

4.4 

3.9 

3.1 

3.0 

8.0 

3.0 

3.0 

1.2 

— 

— 

— 

— 

— 

— 

— 

_ 

■ 

Loan and Advances from Credit Institutions, 
Public Work Obligations. 

18.5 

21.2 

35.3 

91.8 

48.1 

42.0 

34.0 

32,4 

100.0 

118.0 

Central Reserve Bank—National Defence Credits 

— 

44.5 

57.7 

72.1 

78.1 

120.9 

180,9 

232.4 

293.5 

347.7 

Customs Bonds. 

— 

0.2 

0.7 

2.1 

2.0 

0.9 

0.2 

0.1 

_ 

_ 

Taxation Department Bills. 

..... 

5.5 

.... 

— 

— 

— 


— 



Caja de Depbsitos y Consignaciones Bills . . . 

— 

53.7 

80.8 

85.7 

108.3 

113.0 

122.3 

180.7 

192.2 

234.7 

Total Short-term Debt .... 

34.6 

162.4 

206.3 

241.7 

252.8 

293.3 

356.6 

438.5 

596.2 

700.6 

Total Domestic Debt . 

76.2 

230.0 

280.3 

327.0 

368.9 

437.3 

525.0 

634.5 

848.3 

058.8 

Foreign Debt 











In Dollars 











7% 1927-1959 Tobacco Loan. 

6% 1927-1960 National Loan: 

Series 1. 

30.4 

31.2 

31.2 

31.2 

31JZ 

31.2 

31.2 

31.2 

31.2 

31.2 

101.7 

172.8 

172.8 

172.8 

172.8 

172.8 

172.8 

172.8 

172.8 

172 JB 

Series 2. 

51.4 

87.4 

87.3 

87.3 

87.3 

87.3 

87.3 

87.3 

87.3 

87.3 

Electric Boat Co., Promissory Notes. 

4.1 

3.2 

1.3 

— 

— 

— 

— 

— 

— 

— 

Interest. 

— 

115.3 

130.7 

139.6 

166.4 

186.8 

204.6 

222.3 

240.1 

257.9 

Total. 

1B7.6 

406.9 

423.3 

430.0 

457.7 

478.1 

495.9 

513.8 

531.4 

549.2 

In Sterling 

5 Y z % 1909-1938 Salt Loan. 

6.4 










5% 1911-1965 Municipal Loan. 

5.1 

8.4 

8.4 

8.4 

8.4 

8.4 

8.4 

8.4 

8.4 

0.4 

5% 1920-1946 Gold Bonds. 

6.0 

— 

— 

— 


— 

— 

— 

— 

— 

7/4% 1922-1948 Guano Loan. 

11.4 

15.1 

14.4 

13.8 

13.8 

12 .B 

12.3 

11.7 

11.2 

10.7 

6% 1928-1961 National Loan, Series 2 ... . 

20.0 

34.0 

34.0 

34.0 

34.0 

34.0 

34.0 

34.0 

34.0 

34.0 

Interest. 

— 

19.5 

17.8 

19.0 

22.7 

25.2 

27.8 

30.1 

32.5 

35.0 

Total. 

48.9 

77.0 

74.6 

75.2 

78.0 

80.4 

82.3 

84.2 

88.1 

80.1 

Total Fohetgn Debt 

236.5 

4B6.8 

498.0 

506.1 

538.6 

558.5 

578.2 

597.9 

617.8 

837.3 

Grand Total. 

312.7 

723.7 

778.3 

833.1 

905.5 

995.8 

1,104.1 

1.232.4 

1,485.0 

1,598.0 











































POLAND 


Table I. — Public Debt outstanding and Debt Service 


Zloty (000,000’s)' 


Financial 

Year 

ending 

31 

March b 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost 

of 

Living 

Value 

express* 

(•t 

of U.S. $ 
sd in sloty 
end of 
il year) 

Domestic Debt 

Foreign 

Debt 

Total Debt 

Interest 

Redemption 

Annual averages 

fcSCl 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
increase (+) 
or 

decrease (— ) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

For¬ 

eign 

Jan. 1914 
- 100 

1929 
— 100 

1929 
~ 100 

Zloty 
per $1 

Parity 
- 100 

■ 

a 

b 

c 

d 

e 

/ 

g 

h 

i 

J 

k 

1 

m 

n 

o 

1919 

2,032.1 

6,825.0 

8,857.1 

1,130.7 

8,857.1 









77.52 

1,846 

1920 

8,600.3 

00,572.4 

69,262.7 

1,478.3 

69,262.7 

+ 60,405.6 








625.00 

14,881 

1921 

18,121.1 

236,108.2 

251,229.3 

1,475.3 

251,229.3 

4* 181,966.6 





57,046 



3,194.89 

76,067 

1922 

19,607.3 

723,546.0 

743,353.3 

1,483.0 

743,353.3 

+ 492.194.0 





346,353 



17,543.85 

417,711 

1923 

21,342.0 

111,487,286 

111 ,50B,630 

1,363.9 

111,508,630 

+ 110,765,276.7 





142,300,700 



4,273,504 

1,017,500,800 

1924 

116.8 

48.3 

167.1 

1,600.4 

1,767.5 



11.0 



106 

62 

5.21 

100^ 

1924/25 

143.8 

32.7 

176.5 

1,777.4 

1,953.9 

+ 186.4 






106 

62 

5.21 

100 

1925/26 

142.6 

122.7 

265.3 

2,538.7 

2,804.0 

+ B50.1 


41.3 



109 

72 

7.88 

151 

1926/27 

212.4 

93.6 

306.0 

3,251.9 

3,557.9 

+ 753.9 


149.1 


• 

92 

87 

8.79 

169 

1927/28 

266.3 

41.2 

307.5 

3,BOO.5 

4,168.0 

+ 610.1 


1B6.8 



103 

100 

8.91 

171 

1928/29 

338.2 

25.2 

363.4 

3,798.9 

4,162.3 

- 5.7 

26.3 

102.0 

10.7 

87.6 


104 

100 

8.93 

171 

1929/30 

359.7 

25.2 

384.9 

3,694.4 

4,079.2 

83.1 

35.7 

98.4 

20.8 

94.3 


100 

100 

8.93 

171 

1930/31 

439.5 

0.1 

439.6 

3,987.9 

4,427.5 

+ 348.3 

41.3 

125.0 

22.2 

75.7 

. 

89 

■a 

8.93 

171 

1931/32 

426.0 

20.1 

448.7 

4,592.7 

5,041.4 

+ 613.9 

32.9 

134.4 

14.6 

58.9 


78 

B9 

8.95 

172 

1932/33 

441.4 

90.1 

531.5 

4,523.8 

5,055.3 

+ 13.B 

33.4 

89.4 

17.6 

46.1 


08 

74 

B.94 

172 

1933 

560.9 

198.4 

759.3 

3,544.4 

4,303.7 

— 751.6 

28.8 

83.3 

15.1 

39.2 


61 

07 

5.65 

108 

1934 

1,036.2 

289.9 

1,346.2 

3,345.4 

4,691.6 

+ 387.9 






58 

62 

5.29 

102 

1934/35 

1,106.1 

390.5 

1,496.6 

3,309.5 

4,606.1 

+ 114.5 

56.6 

68.5 

16.5 

49.8 




5.27 

101 

1935/36 

1,307.6 

391.2 

1,698.9 

3.30B.9 

5,007.8 

+ 201.7 

72.2 

70.3 

25.4 

46.4 


55 

60 

5.27 

101 

1936/37 

1,361.8 

390,8 

1,752.5 

2,977.4 

4,729.9 

- 277.9 

75.4 

50.9 

9.8 

36.0 


56 

58 

5.28 

101 

1937/38 

1,978.4 

397.1 

2,375.5 

2,558.0 

4,933.5 

+ 203.6 

95.2 

62.0 

30.5 

27.8 


62 

62 

5.29 

102 

1938/39 

2,462.0 

360.3 

2,828.2 

2,489.6 

5,317.8 

+ 384.3 

108.4 

45.8 

21.8 

30. ,1 

• 

58 

61 

5.30 

102 

1945/46 


23,548 

23,548 

5,044 

29,192 


a 


■ 




102.04 

1,969 

1946/471 

4,277 

a ,812 

12,889 

16,491 

29,380 

+ 188 

■ 


■ 




102.04 

1,959 


" 1919-1923: Amounts In Polish marks. 

b 1919-1924: Years ending 31 December. 1933, 1934: 31 December. 1934/35: 1 July 1935. 1945/46-1946/47: 30 September. 

® Dec. 1924 = 100. 

Cals, a-e; 1945/40-1946/47: Excluding pre-war indebtedness. 

CoL b: 1919-1923: Mostly loans by tbe Central Bank In form of large advances in paper money to the (lovernment. Includes also treasury bonds. 

1024-1939: Treasury notes, non-lnteresl-bearlng advance from the Bank of Poland and remainder of bonds and notes matured. 

Col, d: 1919-1923: In zloty at the rate of 5.183 zloty = 1 dollar. 1924-1939: The foreign debt Is shown at the rates of exchange on the 

respective dates, with the exception of the dollar Issue of the 7% Stabilisation Loan of 1927 and the debt taken over from the former 
Austrian Monarchy, which have been converted at par. In tbe tabic on the following page, the foreign loans are given In the original 
currencies In which they were raised. 



















POLAND 11* 

Table I ( continued ). — Public Debt outstanding and Debt Service 


1919 

Loanft In: 

Sterling ........ 1.6 

U.S. dollars ...... 116.0 

French francs. 795.2 

Gold francs. 36.3 

Lire. 16.0 

Dutch florins. 17.8 


Norwegian Kroner . . . 
Swedish Kronor . . . . 

Danish Kroner. 

Swiss francs. 

Austrian gold crowns . . 
'Austrian gold florins ° . . 
Austrian Schillings . . . 


(Millions of Currency Indicated) 


31 December 


499.0 

1921 

1922 

1023 

1924 

1925 

3.7 

3.8 

4.5 

4.5 

6.0 

4.9 

183.7 

103.5 

166.4 

185.5 

203.5 

238.4 

926.9 

868.9 

912.5 

878.6 

962.2 

950.7 

36.3 

36.3 

— 

— 

— 

— 

16.0 

18.2 

75.0 

78.0 

478.0 

478.0 

17.8 

18.2 

14.2 

12.7 

10.7 

10.7 

13.2 

16.5 

16.5 

16.5 

20.3 

20.3 


0.2 

0.9 

3.9 

8.5 

6.5 


0.4 

0.4 

0.4 

0.4 

0.4 


0.1 

0.1 

0.1 

0.1 

0.1 


1926 

1027 

1928 

1929 

1030 

4.9 

4.8 

fl.7 

6.5 

6.3 

235.1 

231.2 

288.4 

286.0 

277.8, 

967.0 

1,044.2 

1,072.2 

1,070.3 

1,073.6 

465.3 

454.8 

441.3 

396.2 

364 6 

B.C 

8.6 

7.9 

6.4 

4.0 

20.3 

20.0 

10.6 

19.1 

18.5 

6.3 

6.3 

6.8 

6.8 

6.4 

0.4 

0.4 

0.4 

0.4 

0.4 

0.1 

0.1 

0.1 

0.1 

- . 


180.0 

180.0 

tBO.O 

180.0 



31 March 

31 December 

1 July 


31 

March 


Loans In: 

1931 1932 

1933 

1034 

1935 

1936 

1937 

1938 

1939 

Sterling. 

6.4 

6.2 

0.1 

6.0 

6.0 

5.8 

5.7 

5.6 

U.S. dollars .... 

335.0 

326.1 

321.6 

319.4 

317.4 

312.8 

282.7 

278.4 

French francs . . . 

2,290.G 

.',317.0 

2,299.0 

1,291.9 

.',343.9 

2,749.4 

2,755.3 

3,070-0 

Gold francs .... 

— 

— 

— 

— 

— 

— 

— 

— 

Lire. 

353.7 

321.2 

303.3 

303.3 

284.1 

263.5 

241.6 

216.1 

Dutch florins . . _ . 

1.9 

1.9 

1.3 

0.3 

0.3 

0.3 

0.2 

0.2 

Norwegian Kroner 

17.1 

1 G.b 

16.1 

12.9 

11.9 

10.0 

7.9 

5.7 

SwedlBh Kronor 

6.3 

6.3 

6.3 

5.3 

4.9 

4.0 

3.0 

1.9 

Danish Kroner . . . 

0.4 

0.4 

0 4 

0.3 

0.3 

0.2 

0.2 

0.1 

Swiss francs .... 

17.2 

17.2 

17.2 

17.2 

17.2 

17.1 

17.1 

17.1 

Austrian gold crowns 

21.2 

21.2 

21.1 

21.1 

21.1 

21.1 

20.9 

20.9 

Austrian gold florlnB 

Austrian Schillings 

66.6 

0.3 

66.6 

0.3 

66.6 

0.3 

06.6 

66.6 

66-0 

60.6 

06.6 


'f: a 1927-1930: Included with gold crowns. 


Col. a: 
Coin, k-m: 
Col. I : 

Col. m: 

Cols. n-o : 


1919-1929: Domestic debt only. 

Average of calendar years. The average for 1924 lias been entered under the fiscal year 1024/25 a.s.o. 

1928 and later: Revised and more comprehensive series. 

Warsaw. For the post.-war period the following Index based on free market prices In Warsaw is available: Base: 1937 
December 1946: 8,718; September 1940: 10,055; September 1947 : 15,050. 

1910-1923: Polish marks. In May 1924, the currency was stabilized at the rate of 1 zloty == 1,800,000 former marks. 


100; March- 


Col. o: 1919-1923: Parity (4.20 marks ™ 1 dollar) — 100. 1924-1939: December, 1924 — 100. 

Sources: Budgets, Closed accounts, Annuairn Statistique dc La Rtfpublique Polonaise, the Statistical Bulletin of the Ministry of Finance, the Bulletin 

of the Bank of Poland, Central Statistical Office, Slafifllicaf News, 
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Table lift. — DfiTAH.ftD STAtEMfim? of tBB PtrBtio Debt 


Zloty (000,000’b) 


31 March 

1928 

31 Dec. 
1934 

1 July 
1935 

1936 

1937 

1938 

1939 

Domestic Debt 








Long-term Debt 








5% Polish Conversion Loan, 1924 . 

130.6 

182.8 

176.4 

162.4 

160.2 

157.9 

155.2 

Other domestic loans issued before 31 March 1928 

126.7 

52.6 

50.7 

49.2 

48.6 

24.4 

23.3 

4% Investment Loan, 1928 . 

- 

22.8 

1 B.O 

14.9 

11.8 

0.8 

0.3 

3% Premium Building Loan, 1930, Series I . . 

— 

50.0 

50.0 

50.0 

60.0 

1.5 

0.5 

7% Railway Loan, 1930 . . . .. 

— 

8 3 

8.2 

8.0 

7.9 

7.7 

7.4 

4% Premium Dollar Loan, 1931, Series Ill . . 

— 

61.9 

62.2 

62.4 

65.7 

65.7 

65.7 

3% State Agrarian Rente, 1932, Series I . . . 

4% Conversion Railway Loan, 1933 . 

- 

16.1 

20.9 

27.6 

36.0 

49.2 

48.8 


17.6 

17.4 

16.8 

16.1 

15.5 

14.9 

6 % Internal Loan (National), 1934 . 

- 

350.0 

350.0 

275.0 

275.0 

200.1 

188.3 

5Vo% Building Loan, 1934, Series 11. 

5% Perpetual State Rente, 1934, Series I . . . 


35.4 

50.0 

49.3 

49.3 

— 

— 


15.0 

15.0 

30.0 

30.0 

— 

_ 

Debt to the National Economy Bank. 


148 4 

148 1 

145.7 

142.9 

140 1 

137.3 

Debt to the Postal Savings Bank. 


95 3 

120 2 

118.3 

1139 

109.4 

104.9 

Debt to the City of Warsaw. 

3% Premium Investment Loan, 1st and 2nd issues. 


— 

19.0 

18 0 

16.0 

12 3 

10 7 

1935 . 

— 

— 


230 0 

230.0 

230.0 

230.0 

6 % Investment Loan, 1935 . 

— 



50 0 

50.0 

- 

— 

4% Gold State Rente, 1936, Series 1. 

Treasury Promissory Notes, Vistula water-power 


- 

— 

— 

51 6 

69.1 

68 5 

development, etc. 



- 

- 

6 8 

68 5 

512.7 

4% Consolidation Loan, 1936 . 

3% State Agrarian Rente, 1936, Series IT . . . 

— 




- 

456.9 

488.2 

- 

— 




4.5 

24.8 

4k% State Internal Loan, 1937 . 



- 


— 

287 6 

302.9 

4% Gold State Rente, 1937, Scries II - - . 



— 

- 


49 8 

49 4 

4% Gold State Rente, 1938, Series III .... 



— 



27.4 

28.2 

! 

Total Long-term Debt. 

266.3 

1,056 2 

1,106 1 

1,307.6 

1,361.8 

1,978.4 

2,4B2.0 

Short “term Debt 








Debt to the Bank of Poland. 

25.0 

90.0 

90.0 

90.0 

90.0 

50.0 

45.0 

Treasury notes. 

16.2 

190.4 

300.0 

300.0 

300.0 

346.4 

320.7 

Bonds and notes matured. 

— 

0.5 

0.5 

1.2 

0.8 

O 7 

0.6 

Total Short-term Debt. 

41.2 

289.9 

300.5 

391.2 

300.8 

397.1 

386.3 

Total Domestic Debt 

307.5 

1,346.2 

1,406.6 

1,698.9 

1,752.5 

2,375.5 

2,828.2 

Foreign Debt • 








6% Dollar Loan, 1920 . 

7% External Loan in lire, 1924 . 

8% Dollar Loan, 1925 . 

174.2 

103.4 

103.3 

103.9 

103.2 

70.5 

66.3 

173.7 

120.2 

116.2 

103.9 

02.8 

56.9 

50.3 

274 1 

111.0 

107.1 

104.1 

96.0 

45.9 

40.7 

7% Stabilization Loan, 1927 . 

4*4% (former 614%) Dollar Loan, 1930 (Match 

630.6 

426.4 

412.B 

399.5 

303.3 

138.2 

121.1 

Loan). 

— 

165.2 

164.1 

164.3 

162.2 

161.7 

157.2 

Obligations to foreign Governments. 

Indebtedness to private creditors abroad . . ■ 

2,255.7 

2,094.6 

2,061.5 

2,091 Ji 

1,813.9 

1,036.6 

1,617.1 

1B.B 

— 

— 

— 

— 

— 

— 

Debt taken over from former Austrian Monarchy 
3% Funding Bonds, for interest payment on 

7%, Stabilization Loan. 

3% Funding Bonds for interest payment on some 
dollar loans . 

325.2 

324.6 

324.6 

324.6 

324.7 

324.2 

324.2 

’ 


— 

— 

— 

1.4 

1.8 

— 

— 

- 

— 

— 

16.4 

16.8 

Treasury bonds and other obligations. 

— 

— 

— 

17.4 

111.4 

108.2 

94.2 

Total Fohkicn Debt . . 

3,860.5 

3,345.4 

3,809.5 

3,908.9 

2,977.4 

2,568.0 

2,489.6 

Total Public Debt . 

4,168.0 

4,691.8 

4,806.1 

6,007.8 

4,729.9 


ft.817.ft 


* See footnote to col. d of Table I. 






























POLAND 


Table lib. — Detailed Statement of the Public Debt 

(Excluding- pre-war indebtedness) 


(Millions of Currency indicated) 


30 September 

1946 

1947 

1947 


Zloty 



Domestic Debt 





Treasury Notes, Series I, II and III . 

2,097 

9.072 



Treasury Notes in IJ.S. dollars . 

— 

2.740 

U.S. $ 

20.9 

Premium Bond of Country Reconstruction, 1946 .... 

— 

4,277 



Debt to the National Bank. 

20,851 

— 



Total Domestic Debt. 

23,548 

12,889 



Foreign Debt 





International Bank for Reconstruction and Development . 


2 .22B 

Zl. 

2,228 

Export-Import Bank, Washington . 


756 

U.S. 9 

7.4 

Indebtedness to foreign Governments: 

U.S.S.R.: 





(a) Agreement of 9 September 1945 . 

1,825 

003 

U.S. $ 

0.0 

(6) Agreement of 18 September 1946 . 

179 

101 

U.S. $ 

1.6 

(c) Agreement of 5 March 1947 . 

— 

2,844 

LJ.S. $ 

27.9 


2,219 

3.048 

IJ . S . $ 

29.9 

United Kingdom: 





Agreement of 24 June 1946 . 

• — 

4,120 

£ 

10.0 

Sweden . 

1,021 

2,071 

Kr. 

94.6 

Total Foreign Debt. 

5,044 

10,491 


- 

Total Public Debt . 

29.192 

29,380 


















PORTUGAL 


Table I. — Public Debt outstanding and Debt Service 


Escudos (000,000’s) 


Financial 

Year 

ending 

31 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value of U.S. $ 
expressed in 
escudos (at end 

Domestic Debt 


Total Debt 

Interest 

Redemption 

(Annual 

averages) 

of fiscal 

year) 

December a 

Long¬ 

term 

Short* 

term 

Total 

F oreign 
Debt 

Amount 

out¬ 

standing 

Year-to-year 
increase ( + ) 
or 

decrease (—) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

For¬ 

eign 

1914 
= 100 

1929 
*= 100 

June 
1914 
= 100 

1929 
- 100 

Escudos 
per $1 

1914 
- 100 


a 

h 

c 

d 

• 

f 

* 

h 


j 

k 

2 

m 

n 

o 

P 

1913/14 

378.5 

88.4 

466.9 

212.9 

679.8 


23.5 

100 


100 

42.3 

1.07 

100 

1914/15 

376.5 

116.3 

494,8 

251.3 

748.1 

-H 68.3 

25.6 

129 






1915/16 

382.0 

142.8 

524.8 

281.8 

806.8 

+ 80.5 

29.4 

242 




1.49 

130 

1916/17 

383.3 

190.9 

580.2 

303.5 

B83.7 

+ 77.1 

31.7 

405 




1.50 

140 

1917/18 

545.1 

130.2 

675.3 

320.2 

995.5 

+ 111.8 

36.7 

635 




1.56 

146 

1918/19 

852.7 

165.3 

B18.0 

351.8 

1,179.8 

+ 184.3 

39.1 

528 






1919/20 

771.3 

172.5 

943.8 

632.2 

1,578.0 

+ 396.2 

40.8 

1,205 






1920/21 

1,011.3 

288.1 

1,299.4 

1,590.8 

2,890.2 

-4* 1,314.2 

75.9 

1,430 




8.28 

774 

1921/22 

1,134.5 

409.8 

1,544.3 

2,469.1 

4,013.4 

+ 1,123.2 

112.5 

1,640 




13.32 

1,245 

1922/23 

1,458.3 

550.2 

2,008.5 

4,98B.1 

6,998.6 

+ 2,983.2 

164.9 

2,486 




21.46 

2,006 

1923/24 

2,200.5 

421.6 

2,682.1 

6,964.6 

9,646.7 

+ 2,650.1 

168.8 

3,183 




34.97 

3,26B 

1924/25 

2,223.0 

835.0 

3,058.0 

6,218.1 

9,276.1 

— 370.6 

202.7 

2,557 




19.72 

1,843 

1925/26 

2,109.7 

1,384.0 

3,553.7 

5,243.5 

8,707.2 

.478.9 

293.0 

2,527 




19.45 

1,818 

1926/27 

2,329.6 

1,788.0 

4,117.0 

5,325.6 

9,443.3 

4- 646.1 

309.0 

2,584 




19.83 

1,853 

1927/28 

2,334.1 

1,900.3 

4,294.4 

5,386.8 

9,681.2 

\- 237.9 

329.4 

2,425 




22.59 

2,111 

1926/29 

2,416.0 

1,809.0 

4,285.0 

5,315.0 

9,600.0 

— 81.2 

328.3 

2,472 

100 

2,361 

100 

22.29 

2,063 

1929/30 

2,975.1 

1,225.9 

4,201.0 

5,203.9 

9,464.9 

135.1 

312.3 

2,354 

95 

2,243 

95 

22.23 

2,078 

1930/31 

2,705.7 

1,111.1 

3,816.8 

5,340.7 

9,157.5 

-- 307.4 

311.6 


85 

1,990 

64 

22.60 

2,112 

1931/32 

2,903.4 

1,153.4 

4,056.8 

5,062.1 

9,918.9 

761.4 

289.5 


B8 

1,949 

83 

30.01 

2,805 

1932/33 

3,436.2 

751.6 

4,187.8 

S.B09.4 

0,997.2 

4 78.3 

269.7 


84 

1,948 

83 1 

26.53 

2,470 

1933/34 

3.917.3 

161.0 

4,078.3 

5,827.2 

9,905.5 

91.7 

2B3.3 


90 

1,968 

■ 

21.62 

2,021 

1935 

3,930.6 

30.2 

3,966.8 

5,776.7 

9,743.5 

1B2.0 

434.0 b 


83 

1,982 


22.29 

2,083 

1936 

3,930.8 

36.5 

3,967.3 

5,750.0 

9,717.3 

* 26.2 

277.6 


B6 

2,022 


22.46 

2,099 

1937 

4,004.0 

— 

4,004.6 

5,730.0 

9,734.6 

-I- 17.3 

282.7 


102 

2,102 


22.11 

2,066 

1938 

4,009.4 

— 

4,009.4 

5,688.0 

9,697.4 

37.2 

284.7 


99 

2,037 


23.58 

2,204 

1939 

4,046.6 

— 

4,046.6 

5,603.9 

9,650.4 

47.0 

280.4 


100 

1.918 


27.74 

2,593 

1940 

5,436.2 

_ 

5,436.2 

3,231.2 

8,067.4 

- 933.0 

2B3.8 


126 

2,009 

85 

25.05 

2,341 

1941 

5,718.7 

— 

5,718.7 

3,173.1 

8,891.9 

1 221.5 

280.9 


147 

2,268 

96 



1942 

7,315.7 

— 

7,315.7 

3,152.7 

10,468.3 

4- 1,578.4 

315.3 


171 

2,758 

117 



1943 

7,897.7 

— 

7,897.7 

3,140.3 

11,038.0 

■+■ 553.7 

352.7 


212 

3,118 

132 



1944 

8,536.7 

— 

8,536.7 

3,128.5 

11,665.1 

4- 627.1 

343.0 


239 

3,20B 

136 



1945 

9,530.8 

_ 

9,530.8 

3,118.3 

12,649.2 

4- 984.1 

392.9 


233 

3,479 

147 



1946 

10,456.6 

— 

10,456.6 

3,110.2 

13,586.8 

4- 917.6 

559.2 


227 

3,980 

169 

24.69 

2,307 


* 1913/14-1933/34: Financial years ending 30 June. 
f> 1 July 1934-31 December 1935. 


Cole, a-e: Effective debt, excluding bonds held by the Government,. 

Col. a; Including the following loans in gold escudos, which, according to u method adopted by the Government, are also expressed In 

sterling. The amounts Included In col. a arc shown below, and were, obtained by converting the sterling values into escudos at 
the current rates or exchange up to 30 June 1933, from June 1935 to December 1939 at the rate of 110 escudos — £1, and there¬ 
after at the rate of 100 escudos = £1, 



30 June 

1014 

1915 

1916 

1917 

1918 

1019 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

654% 

4*4% 

Consolidated, 1923. 
Redeemable, 1012 . 

3.5 

4.2 

4.5 

4.8 

5.1 

4.9 

7.4 

18.7 

20.1 

58.1 

509.0 

80.3 

452.1 

70.8 

381.5 

59.4 

379.0 

58.7 


Total In cscudoB 

3.5 

4.2 

4.5 

4.8 

5.1 

4.9 

7.4 

18.7 

20.1 

58.1 

589.9 

522.0 

440.9 

437.7 


Ditto In sterling 

0.66 

0.66 

0.65 

0.65 

0.65 

0.65 

0.64 

0.64 

0.64 

0.63 

4.63 

4.63 

4.62 

4.62 

















Table I (continued). 


PORTUGAL 

Public Debt octstandikg and Debt Service 

0 June 81 iDepember 


iit" 



1928 

1929 

1930 

1931 

1932 

1933 

1934 

1035 

1936 

1937 

1938 

1939 

1940 

1941 

014% Consolidated, 1923 . 
4*4% Redeemable, 1912 . 

386.7 

60.6 

4 54.3 
60.3 

790.0 

59.6 

787.9 

60.3 

808.3 

65.2 

875.0 

64.2 

62.8 

61.7 

61.4 

60.7 

60.0 

69.3 

53.2 

52.6 

Total In escudos 

448.2 

514.6 

849.6 

848.2 

873.5 

939.2 

62.8 

6 1.7 

61.4 

60.7 

60.0 

59.3 

53.2 

52.5 

Ditto in sterling 

4.62 

5.21 

8.60 

8.43 

7.93 

8.68 

0.57 

0.56 

0.66 

0.55 

0.55 

0.54 

0.53 

0.52 


The amounts shown above Include Treasury hills, the debt to the Calx a Geral de Deposit os and to the Rank of Portugal (net 
balance). Against the short-term debt the Government has the following credit balances with the banks. 


End 

of 

financial year . . . 

. . 1918/19 

1919/20 

1920/21 

1921/22 

192 2/23 

1928/29 

10*9/30 

1930/31 

1031/32 

1932/33 

1933/84 




4.5 

0.4 

1 3.7 

0.3 

10.9 

22.5 

3.0 

125.0 

24.9 

107.4 

i 27.7 

Rod 

of 

financial year . . . 

. . 1935 

1936 

1937 

1938 

1939 

1940 

1 941 

194 2 

1043 

1944 

1945 




381.4 

255.4 

20 8.6 

219.5 

30.4 

1 1 9.3 

130.9 

1,674.7 

477.3 


2,454.9 


1914-193.3: The foreign debt, which consists almost entirely of sterling obligations lias been converted from sterling Into escudos 
at the current rates of exchange. 1934-1939: The rale of 110 escudos per £1 was applied. 1940-1945: 100 escudos £1 sterling. 

The figures below represent the total foreign debt in sterling, hut do not Include the 4% Loan of the Municipality of Lisbon, 
amounting to escudos 10.5 million In 1914 and 7.9 million In 1044. 


30 June 

1914 1915 

38.21 37.04 

1916 1917 1918 

39.4 4 39.72 39.46 

30 June 

1919 

46.58 

19*0 

53.87 

19*1 1922 

54.02 53.7 0 

1923 

54.20 

31 

1924 1925 

54.59 54.93 

December 

1926 

54.87 

1927 1928 1929 

56.11 55.62 53.72 


1030 1031 

193* 1933 1934 

1935 

19 36 

1937 1938 

1939 

1940 1941 

194 2 

1943 1944 1945 


53.22 53.03 

53.18 52.98 52.81 

52.44 

52.20 

5 2.01 51.64 

50.87 

32.23 31.66 

31.45 

31.33 31.21 31.19 

The 

War Debt (1914-1918) 1o the United Kingdom 

has been 

Included throughout the whole period. 

The following table, shows the 

War 

Debt in £, as 

well as in escudos : 









30 June. 

1916 1917 

1918 

1919 

1920 

19*1 

1 9 22 

1 923 

1924 1925 

In £ sterling . . 


1.82 2.62 

2.94 

1 0.69 

1 8.64 

18.57 

19.45 

20.4 7 

21.54 22.68 

Ditto In escudos . 


12.5 10.3 

23.1 

80.7 

21 5.3 

54 3.4 

800.6 1 

1 ,876.0 

2,744.8 2,563.4 










31 Dec. 


30 .luue 

19*6 19*7 

19*8 

1029 

1930 

1931 

193* 

1933 

1934 1935 

In £ sterling . . 


23.73 23.73 

*3.45 

*3.12 

*3.78 

22.78 

22.78 

22.7 8 

22.78 22.78 

Ditto in escudos . 


2,263.5 2,247.9 2 

,266.9 

2,283.6 

2,249.0 

2,290.1 

2.507.3 : 

2,494.0 

2,505.3 2,506.3 

3 1 December 

1936 1937 

1938 

1939 

194 0 III 41 

1942 1943 

104 4 

1945 1940 


In £ sterling 
Ditto in escudos 


22.78 
*,50 5.3 


**.78 

2,505.3 


22.7 8 
2,505.3 


22.7 8 
2,505.3 


22.78 22.78 22.78 22.78 

2,277.5 2,277.5 2,277.5 2,277.5 


22.78 

2,277.5 


22.7 8 
2,2 77.5 


22.78 

2,277.6 


Against the foreign debt there are the following foreign credit balances of the Government: 



30 June 

1914 

1015 1916 

1917 

1918 

1910 

19 20 

11121 

1 1922 1923 1924 1925 

1 926 

1027 

19 28 

19 29 

Escudos . 


0.7 

1.6 0.9 

1.0 

0.9 

1 0.9 

22.6 

16.8 10.8 23 

.2 43.1 164.9 

190.1 

56.2 

90.4 

52.4 




30 June 







31 December 





Escudos . 


1930 

121 .3 

1931 1932 

155.1 497.5 

1933 

465.4 

1934 

26*2.4 

1935 

*66.1 

1936 

375.8 

19 37 

648.0 

1938 1939 

639.2 729.2 

1940 1941 1942 

475.6 439.5 453.4 

194 3 

1,937.3 

194 4 

1945 

495.0 

1946 

507.8 


Cola ,. g-j: 


Total “ elective. ” (actual) expendilure afler deduction of Interest charges tin lionds held by the Treasury. Payments on account 
of the War Debt to the United Kingdom have been suspended since 1931/32. The figures below refer to interest and redemption 
payments on the foreign debt during the period 1930/31-1943: 


1930/31 

134.9 


1931/32 1932/33 

109.6 110.0 


1933/34 

108.1 


July 1934- 
Dec. 1935 1936 


162.4 


1937 1938 1939 1940 

1 1 1.0 109.4 109.4 109.4 103.8 


1941 

39.7 


1942 

34.7 


1943 

34.7 


1944 1946 


Cola, h-n ; 
Col. h : 
Col. I: 
Sources : 


Averages for calendar years. The average for 1914 lias been entered under the Ilscal year 1913/14, etc. 
B&nlc of Portugal. 

Revised series. Original base: June 1927. 

Conta Geral do Ealado, Orgamento Geral, Movimiento Financeiro de Portugal, Anudrio Eelatietico. 
















Table II* 


31 Deecmbei: 


Domestic Debt 

Long-term 

(a) Consolidated: 

2A% (old 3%) 1852 . . . 
6*4% Gold Lobd 1923 . * 
S4£% 1933 ...... 

4%% 1933 ...... 

4%% 1934 . 

4% 1934 . . .. 

3%% 1936 . 

4% 1940 (eentenibioi) . . 
3U% 1941 ....... 

3% 1942 .. 

2%% 1943 .. 


POHTUGAL 

Detailed Statement of the Public Debt 
E scudo* (000.000’s) 


Total (<*).. . 

(b) Redeemable: 

4%% 1880-1689 . 

4% 1888-1890 . .. 

4%% 1903-1905 . 

90/ | QAC 

4«% 1912 (gold):::::::: 

4%% 1916. 

5% 1909 ... 

5% 1917 .. 

7% 1922-1923 . 

7% 1921-1924, Railways and Ports 

6%% 1930 (Ports). 

6*4% 1930 1 

6%% 1931 [ Consolidation Loan . 
6*4% 1932 J 

6% 1932-1935, Railways. 

3U% 1938 . 

4% 1937 (5% 1917). 

3% Unifto dos Vinicultores de Por¬ 
tugal ... 

2%% 1942 . 

2*4% 1943 . 

2*4% 1944 .. 

2 y z % 1945 .. 

2Y%% 1946 . 


Bank of Portugal. 

Cabca Geral de Dep6sitos. 

Abolished general Juntas, Banco 
National, Ultraznarino, etc. . . . 

Total (h) . .. 

Total Long-term Domestic Debt. 

Short-term 


Treasury Bills . , .. 

Cabca Geral de Depdsitos. 

Bank of Portugal (net balance) . . 
Miscellaneous . . . . . . 

Total Short-term Domestic Debt 

Total Domestic Debt 


1936 

1937 

1938 







— 

— 

— 

490.2 

465.7 

484.3 

474.9 

476.1 

472.0 

731,2 

723.5 

706.9 

479.3 

496.1 

493.2 

466.9 

654.7 

563.5 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

2,041.4 

2,736.2 

2,720.0 




— 

— 

1 — 

— 

— 

— 

— 

— 

— 

61.4 

60.7 

60.0 

1.9 

— 

— 

— 

— 

— 

B.3 

— 

— 

- 

— 

— 


~ 

- 

- 

- 

- 

_ 

_ 

_ 

— 

— 

31.5 

— 


— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 


— 

71.6 

60.7 

91.5 

1,044.2 

1,040.9 

1,038.3 

172.7 

180.0 

158.9 

0.9 

0.6 

0.7 

1,289.4 

1,288,4 

1,289.6 

3,930.8 

4,004.6 

4,009.4 





— 

— 

— 

— 

— 


— 

— 

38.6 

- 

- 

3,987.3 

4,0048 

4,009.4 



9 , 830.8 110 , 480.8 


" “Effective debt”, excluding bonds held by the Government. 
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Table II ( continued ). Detailed Statement of the Public Debt 0 

Eiendos (000,000'a) 









I 







31 December 

June 

1935 

1936 

1937 

1938 

1939 

■he i 

1941 

1942 

1943 

1944 

1945 

1944 


1928 






i 







fordfln Debt 














Long-term 














3% Conversion, 1902, 1st, 2nd and 














3rd Series . 

2,063.5 

3,262,6 

3,236.0 

3,216.1 

3,174.2 

3,000.2 

046.4 

867.4 

867.1 

854.8 

648.1 

840* 

882.7 

4% 1836, Municipality of Lisbon . 

0.4 

8.6 

B.7 

8.6 

i 

B.6 

8.4 

8.3 

8.2 

8.1 

8.0 

7.0 


l,\ > 

Total Long-term Foreign Debt. . 

2,072.0 

3,271.4 

3,244.7 

3,224.7 

3,182.7 

3,098.6 

953.7 

895.6 

876.2 

862.8 

851.0 

8408 

832.7 

Short-term 














Treasury Bills. 

Baring Bros, and Co. 

26.2 

24.2 

- 

- 

- 

- 


...... 

- 

- 

- 

- ' 



Midland Bank. 

06.7 

- 

- 

- 

- 

- 

- 

- 

- ' 

- 

~ 

- 

■ - 

Total Short-term Foreign Debt . 

147.1 

- 

- 


- 

** 

... 

- 

- 

- 

- 

—■ 


Total Foreign Debt . . . 

3,119.9 

3,271.4 

3,244.7 

3,224.7 

3.1B2.7 

3,008.6 

953.7 

805.6 

875.2 

8628 

651.0 

840.8 

8307 

Total Debt. 

7,414.5 

7.23B.2 

7,212.0 

7,229.3 

7,102.1 

7,145.1 

6,380.0 

6,614.2 

8.190.9 

8,760.6 

0,387.7 

10,871.7 

11,289.4 

War Debt to the United Kingdom 

2,266.9 

2,505.3 

2,505.3 

I _ 

2,505.3 

2,505.3 

2,505.3 

2,277.5 

2,277.5 

2,277.5 

2,277.6 

2,277A 

2,277.5 

tjm* 

Total Debt Including War Debt 

9,681.2 

9,743 Jb 

9,717.3 

9,734.6 

9,697.4 

9,650.4 

8,667.4 

8.801.0 

10,468.8 

11,038.0 

11.665.1 

108402 

108608 

Credit Balances 














At Home. 

_ 

361.4 

255,4 

208.6 

210.5 

30.4 

119.3 

130.0 

1,674.7 

477.3 


2,454.0 

2,5183 

Abroad. 

00.4 

266.1 

375.8 

648.0 

630.2 

729.2 

475.8 

439.5 

453.4 

1,037.3 


* 406.0 

* 5078 

Total. 

00.4 

647.5 

631.2 

8566 

858.7 

759.6 

594.9 

570.4 

2,128.1 

2,414.6 

2,666.8 

2,949.9 

3,024.4 

Sterling rate used for conversion . 

96.67 

110.0 

110.0 

110.0 

110.0 

110.0 

100.0 

100.0 

100.0 

1000 

100.0 

100.0 

100.0 


* "Effective debt ”, excluding bonds held by the Government. 

* Of which dollars (gold bars) deposited with the Bank of Portugal, 402.2. 
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Table I. — Public Debt outstanding and Debt Service 


Lei (000,000's) 


Flnamiial 

Year 

ending 

11 March a 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value of U,S. | 
expressed in lei 
(at end of 
neoal year) 

Domestic Debt 

Foreign 

Debt 

Total Debt 

Interest j 

| Redemption 

(Annual averages) 

Long- 

term 

Short¬ 

term 

. - Total 

Amount 
, out¬ 
standing 

Year-to-year 
increase ( + ) 
or 

decrease (—) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

For¬ 

eign 

1913 
- 100 

1929 
* 100 

1914 
— 100 

1933 
- 100 

Lei 
pm f I 

1914 
- 100 


a 

b 

0 


m 

/ 

ft 

h 

i 

J 

k 

1 

m 

n 

0 

P 

1913/14 

133.9 

45.0 

178.9 

1,552.1 

1,731.0 






100 


100 


5.18 

100 

1915/16 





1,718.4 

— 12.8 











1919/20 

2,433.9 

4,500.0 

6,933.9 

4,214.5 

11,148.4 

+ 9,430.0 











1920/21 

3,733.9 

12,150.0 

15,683.9 

4,427.4 

20,311.3 

+ 9,102.9 







1,305 


124.88 

2,411 

1921/22 

2,433.9 

12,000.0 

14,433.9 

4,215.2 

18,649.1 

— 1,602.2 







1.70B 


103.64 

3,159 

1923 

10,992.2 

12,225.7 

29,117.0 










2,500 


194.06 

3,748 

1924 

14,892.2 

11,680.0 

26,572.2 










2,985 


196.89 

3,801 

1925 

25,423.3 

604.7 

26,088.0 










3,250 


216.97 

4,189 

1926 

24,622.2 

087.7 

25,509.9 










3,552 


192.09 

3,708 

1927 

25,047.0 

087.7 

26,334.7 










3,855 


161.60 

3,120 

1928 

25,104.0 

087.7 

25,052.3 










3,954 


166.53 

3,215 

1929 

15,975.1 

087.7 

10,002.8 

79,308.4 

96,031.2 







100 

4,244 


167.45 

3,233 

1930 

15,961.6 

087.7 

10,049.3 

91.640.2 

108,297.5 

■4' 12,200.3 






78 

4,206 


168.21 

3,247 

1931 

16,456.5 

087.7 

17,144.2 

94,021.5 

111,765.7 

+ 3,468.2 





2,213 

60 

3,004 


167.81 

3,240 

1932/33 

10,805.2 

2,501.0 

19,306.2 

7B.995.1 

98,301.3 

—13,464.4 





2,028 

54 

2,512 


107.39 

3,231 

1933/34 

17,073.1 

2,501.0 

20,374.1 








2,019 

52 

2,319 

100 

99.87 

1,928 

1934/35 

22,159.0 

2,501.0 

24,060.0 

81.753.8 

100,413.8 






1,995 

52 

2,235 

97 

99.08 

1,913 

1935/36 

31,791.0 

2,501.0 

34,292.0 

79,389.2 

113,881.2 

-I 7,267.4 





2,192 

60 

2,567 

104 

135.56 

2,017 

1936/37 

33,094.2 

1,501.0 

34,595.2 

78,478.4 

113,073.6 

— 807.6 





2,284 

68 

2,974 

110 

137.29 

2,050 

1937/38 

37,470.2 



78,398.1 








78 


119 

136.30 

2,031 

1938/39 

38,817.1 

' 


08,899.3 








78 


125 

140.06 

2,704 

1939/40 

38,013.3 



83,330.7 








88 


133 



1940/41 

35,002.2 



03,172.1 








134 


180 



1941/42 

40,206.4 



54,431.1 







■ 

186 

/ 

259 




a 1923-1931: Financial year ending 31 December. 

Col. a: Including since 1925 the debt to the National Bank, consolidated In that year. 

Col. b: 1920-1924: Including the debt to the National Bank. 1925 and later: see note above. 1933 and later: including temporary advances 

by the National Bank. 

Col. d; 1914-1922: Converted at the prc-1914 parity rates. 1929-1931 : Calculated at new parity rates; 1 old gold leu « 32.26 new lei. 1933: 

Foreign debt In sterling has been converted at the rate of £1 = 560 lei and that in U.S.A. dollars at the rate of $1 ~ 110 lei; In 
other currencies at stabilization rates. 1935 and later: sec the following tabic: 



31 March 

1035 1936 

1937 

1938 

1939 

1940 

1941 

1942 

l\ 

sterling lei. 

510 510 

510 

510 

500 

417.5 

423.85 

414.35 


U S. dollar = lei. 

150.5 150.5 

150.5 

150.5 

149.6 

138.514 

139.306 

132.55 


French franc =» lei . .. 

6.55 6.55 

6.5383 

6.5383 

6.5265 

i 6.55 
( 2.37 

6.55 | 
2.40 | 

6.5112 


Swiss franc * lot . 

32.258 32.258 

27.178 

24 

24 

24 

24.4 

23.46 


gold franc and gold leu *=* lei . . 

32.258 32.258 

32.258 

32.258 

32.258 

32.256 

32.258 

32.258 


gold florin =** lei. 

80,645 80.645 

80.645 

80.645 

80.644 

55.45 

55.45 

55.45 


gold crown lei.. . 

33.875 33.875 

33.875 

33.875 

26.407 

33.875 

33.785 

33.875 


lira = lei. 

8.798 6.798 

5.35 

5.35 

5.1966 

5.1966 

5.577 

5.1966 
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Table I ( continued ). —- Public Debt outstanding and Debt Sbbvicsi 

tbe foreign debt does not include- tbe 1914-1918 War Debts the following amounts of which are shown s-a outstanding In the ofllotal 
documents: 

(Millions of Currency Indicated) 

31 December 31 March 




1 927 

1926 

1929 

1930 

1931 

1933 

1984 

1035 

War Debts to; 










Great Britain (Agreement of 1925) . . . 

£ sterling 

31.14 

30.98 

18.99 

30.52 

30.40 

19.50 

19.00 

18.45 

France (Agreement of 1928). 

Gold francs 


897.03 

524.65 

649.41 

659.50 

532.29 

532.29 

525.00 

Italy (Agreement of 1926) 

Lire 

24 5.25 

243.00 

153.31 

173.50 

175.50 

154.98 

154.98 

107.91 

United States (Agreement of 1925) . . 

U.S. f 

66.00 

G5.60 

49.24 

120.51 

119.81 

52.43 

52.43 

44.59 


Cola. o~j : 


Col. It; 
Col. 1: 
Col. m: 


Col. n 
Col. o: 
Soiiacas: 


However, the. amounts shown above are not strictly comparable, as for the years 1927, 1928, 1930 anil 1931, the total outstanding amount 
of annuities to be paid Is shown, whereas for the other years their capital value on the corresponding dates lias been given. 

1920-1922; Not Including certain obligations, such ns lloumanla's share or old Austro-Hungarian IiebL, which were made subject of later 
agreements. 

1938 and later: The decrease of the foreign debt is due to the “ nationalization ” of bonds of foreign loans. 

The table given below shows the foreign debt In 1,hc original currencies of issue: 


31 December 

1923 

1924 

1925 

1926 

1927 

1928 

1920 

1930 

1931 


a 

a 

a 

a 






£ sterling. 

32.4 

36.4 

36.5 

31.5 

50.0 

47.26 

45.28 

62.05 

49.49 

U.S. dollars. 

— 

— 


— 

24.0 

27.34 

69.37 

77.04 

07.79 

French francs. 

— 

— 

—- 

— 

84.2 

52.68 

5G9.05 

581.16 

1,893.09 

Swiss francs. 

— 

— 

---- 

— 

3.2 

0.16 

0,10 

18.85 

59.79 

Gold francs. 

650.0 

570.0 

570.0 

57U.0 

499.1 

520.12 

434.4 2 

540.61 

860.61 

Gold lei. 

— 

— 


— 

— 

685.10 

184.85 

242.75 

277.63 

Gold llorins. 

— 

— 

— 

— 

— 

— 

46.04 

47.48 

47.48 

Gold crowns. 

— 

— 


— 

'- 

— 

54.54 

28.00 

73,58 

Lire. 



41.1 

238.5 

229.8 

232.37 

213.05 

206.84 

193.84 

Belgian francs. 

— 

— 

— 

— 

45.8 

28.33 

23.06 

19.78 

12.61 

Scandinavian crowns. 

— 

— 

— 

— 

0.4 

0.26 

0.26 

0.36 

0.33 

Reichsmarks. 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Czechoslovak crowns. 

— 

— 

— 

— 

— 

1 o.ou 

— 

— 

— 

Paper crowns . 

— 

— 

■ ™ 

— 

— 

— 

952.00 

— 

— 


31 March 

1933 

1934 

1935 

1936 

1937 

1938 

1 930 

1040 

1941 

1942 

£ sterling. 

40.31 

40.09 

37.74 

36.68 

36.28 

36.31 

30.31 

36.33 

35.33 

33.69 

U.S. dollars. 

8H.80 

88.80 

88.80 

88.80 

88.80 

H8.80 

84.26 

106.48 

105.93 

88.78 

French francs . . . . 

1,844.69 

1,837.87 

2.024.90 

2,024.90 

2,036.00 

2,036,00 

1,993.93 1 

.882.17 

1,881.81 

1.419.44 

Swiss francs ... 

49.65 

45.47 

49.03 

40.20 

40.79 

24.72 

51.54 

07.05 

97.38 

97.38 

Gold francs. 

333.7 4 

333.74 

332.65 

332.65 

332.65 

348.12 

346.96 

346.06 

340.00 

322.54 

Gold lei. 

207.39 

207.43 

207.35 

207.35 

207.35 

207.35 

207.35 

207.35 

207.35 

188.01 

Gold llorins . . . . . 

100.7 4 

100.74 

100.74 

100.74 

100.74 

100.74 

4 6.05 

0.49 

0.49 

0.49 

Gold crowns. 

178.17 

178.61 

178.19 

178.19 

178.19 

178.19 

01.79 

7.47 

7.47 

7.47 

Lire. 

160.77 

149.77 

140.71 

131.51 

115.99 

00.16 

81.51 

62.44 

52.57 

31.60 

Belgian francs . . . . 

0.1 9 

6.19 

6.19 

3.10 


— 

— 

— 

...... 

— 

Scandinavian crownB 

0.22 

0.21 

0.19 

0.18 

0.16 

0.14 

0.13 

( 1.11 

0.11 

0.11 

Reichsmarks. 

— 

— 

— 

— 

...... 

— 

2.13 

2.13 

2.16 

2.16 

Czechoslovak crowns 

* Not Including special 

obligations, 

resulting from relief credits, granted to Roumanla after 

42.92 

the 1914-1918 

4 2,92 

war. 

40.70 

46.70 


As from February 1933 redemption or foreign and domestic debt has been suspended except for 4 % External Loan of 1922, 7% Stabiliza¬ 
tion Loan or 1929 and 7 y t % Development Loan of 1931. The transfer or the service (interest and redemption) on all categories of foreign 
debt has been suspended as from 15 August 1933. Since 1934/35 redemption of foreign debl has been completely suspended and interest 
payments have beeu effected at reduced rales fixed by agreements. These payments have been suspended since April 1941. 

Central Statistical Institute. Based on wholesale prices of cereals, timber and petroleum. 1936/37: Average of first four monthB of &D36. 
Business Cycles Institute. 1941/42: Average or first six months of 1941. 

1921-1930: 71 towns. 1931 and later: 20 towns. Basis: 1013 =* 100. Index not strictly comparable with the one Bhown for the pre¬ 
ceding period. 1936/37: First four months of 1936. 

Bucharest only. 

1914 — 100. 

Expose dee motifs. Budgets, Central Statistical Institute, Statistical Year-Books, National Bank, Bulletin d*Information et de Documentation. 




























ftOUKAHU 


Table II. — Detailed Statement of the Public Debt 


Lei <000,000'*) 


31 March 

31 Dee. 
1928 

1936 

1937 


m 

1940 

1941 

1942 

Domestic Debt 









Long-term Debt 









Loans prior to 1927 .. 

17,612.0 

13,025.7 

13,303.0 

12,680.2 

12,484.1 

12,446.3 

12,373.6 

9,681.5 

Annuities duo to Credit Fonder. 

— 

203.2 

254.2 

246.4 

238.9 

227.1 

217.3 

207.3 

S% “ Rente 1933 . 

— 

448.0 

690.0 

690.0 

522.5 

631.5 

533.2 

588.6 

Annuities due to St. E.G. . 

— 

5.3 

5.3 

5.3 

5.3 

9.3 

5.3 

5.3 

Annuities due to “ SociflU Hodmeztivasarhely ” . 

— 

6.0 

4.0 

2.0 

— 


— 

— 

4U% Endowment Loan of 1934 . 

3% Consolidation Loan, 1935 . 

— 

4,684.1 

4,594.4 

4,553.9 

4,460.9 

4,419.7 

4,323.0 

4,224.4 

— 

8,000.0 

6,000.0 

8,532.1 

8,439.3 

8,337.4 

9,260.8 

9,352.8 

9 y*% Consolidation Loan, 1935 . 


240.0 

232.0 

225.9 

219.6 

213.0 

206.2 

199.2 

S%% Consolidation Loan, 1935 (Caisse de dCpdts) 

— 

1,200.0 

1,170.0 

1,136.0 

1,091.4 

1,046.4 

997.6 

946.2 

4%% Consolidation Loan, 1935 . 

— 

280.0 

257.3 

233.5 

20B.6 

182.7 

155.5 

127.1 

3%% 44 Rente ", 1936 . 

— 

— 

720.0 

706.3 

686.2 

696.8 

644.0 

— 

*%% “ Rente ", 1936 . 

— 

— 

230.0 

263.5 

263.5 

200.2 

202.0 

205.9 

3%% 41 Rente ", 1937 . 

— 

— 

— 

1,294.0 

1,271.4 

1,225.0 

1,177.0 

1,127.0 

44 Rente ", 1937 . 

— 

— 

— 

2,000 0 

2,000.0 

1,600.0 

— 

~ 

4%% Permanent “ Rente ”, 1937 . 

— 

— 

— 

1,300.0 

1,300.0 

1,300.0 

1,300.0 

1,300.0 

4yJ% Permanent 44 Rente ”, 1937 . 

— 

— 

— 

— 

38.4 

42.4 

52.6 

52.5 

*%% " Rente ”, 1938 . 

— 


— 

— 

2,000.0 

2,000.0 

— 

— 

4% Unified 44 Rente ”, 1941. 

_ 

— 


— 

— 

— 

— 

3,629.4 

4%% Unified 44 Rente ”, 1941. 

— 

— 

— 

—■ 


— 

— 

5,146.5 

Dent to the National Bank. 

7,562.6 

3,638.7 

3,624.4 

3,607.0 

3,589.0 

3,571.0 

3.554.2 

3,528.8 

Total Long-term Debt .... 

25,164.6 

31,791.0 

33,094.2 

37,476.2 

38,817.1 

38,013.3 

35,002 2 

40,266.4 

Short-term Debt 









5% Treasury Bills. 

667.7 

501.0 

501.0 

_ 

— 


— 

— 

Temporary Advances to the Treasury from the 
National Bank . 

- 

2,000.0 

1,000.0 






Total Short-term Debt .... 

667.7 

2,601.0 

1,501.0 



• 



Total Domestic Debt 

26,852.3 

34,292.0 

34,59512 






Foreign Debt 

4% Consolidation Loan, 1922 . 


14,564.4 

14,664.4 

14,664.4 

14,331.1 

12,313.2 

12,466.9 

11,504.2 

Other Loans prior to 1927 .. 


41,289.9 

40,300.7 

40,220.4 

31,297.0 

26,753.4 

27,308.7 

25,463.3 

7% Stabilisation Loan, 1929 . 

— 

13,733.5 

13,727.5 

13,727.5 

12,967.6 

12,183.6 

12,220.6 

9,134.2 

7%% Development Loan, 1931. 

— 

8,602.4 

8,587.1 

8,587.1 

8,331.8 

8,361.8 

8,356.7 

6,752.9 

4VJ% Consolidation Loan, 1934 (State) .... 

— 

880.0 

B78.4 

878.4 

842.1 

481.6 

475.8 

452.2 

4yl% Consolidation Loan, 1934 (Autonomous 

Monopolies Fund) .. 

4V4% Unified Loan, 1937 . 

1 

349.0 

420.3 

420.3 

419.6 

138.9 

147.4 

14) 

— 

— 

— 

— 

473.5 

449.8 

465.5 

447J 

4 >4% Conversion Loan, 1937 . 

— 

— 

— 

— 

88.2 

89.2 

69.4 

89,4 

4%% Conversion Loan, 1930 . 

414% Conversion Loan, 1939 . 

5% Guaranteed Loan, 1939-1959 . 

— 

— 

— 

— 

148.5 

148.5 

161.6 

140,1 

— 

— 

— 

— 

— 

237.0 

701.7 

086,0 

— 

— 


— 

— 

174.8 

777,8 

700*8 

Total Foreign Debt . . 


79,389.2 

78,478.4 

78,398.1 

68,899.3 

63,380.7 

63,172.1 

64,431.1 

Total Public Debt . 


118,661.2 

118,078.6 





- 
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Cola, o-e • 

Cola, c-d: 
Col. a: 
Col. d: 

Cola, g~i; 

Souhckb : 


Table I. — Public Debt outstanding and Debt Service 


Golones (000,000’s) 


fliiMuJa] 

Year 

ending 

31 

December 

Public 

Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Value of U.S. f 
expreeeed ha 
colonaa (at end 
of flecal year) 

Da 

meatic Debt 

Foreign 

Total Debt 

Intereat 

Redemption 




Amount 

Year-to-year 








uro" 

term 

Total 


out¬ 

standing 

tnereaae ( -j ) 
or 

droreue (-) 

eotic 

eign 

eatie 

olgn 

per f 1 

—**100 


a 

6 

e 

d 

• 

/ 

B 

h 

i 

j 

h 

1 

1914 



11.1 

13.3 

24.4 


3.3 

3.00 

100 

1915 



11.0 

12.0 

23.0 

— 0.8 

2.B 

2.66 

BO 

1916 



12.0 

12.0 

24.0 

4- 0.4 

1 

B 

2.71 

00 

1917 



12.0 

12.4 

24.4 

H 0.4 

1.1 



1918 



13.2 

12.4 

25.0 

4- 1.2 

1-4 

2.12 

71 

1919 



13.0 

12.3 

25.0 

4- 0.3 

2.4 

1.08 

66 

1920 



15.8 

13,4 

20.2 

4- 3.3 

1.6 

2.13 

71 

1921 



20.3 

13.3 

33.0 

4 4.4 

2.6 

2.02 

67 

1922 



21.0 

13.3 

34.3 

+ 0.7 

4.0 

2.01 

67 

1923 



7.8 

30.9 

47.3 

+- 13.0 

3.5 

2.02 

67 

1924 



5.6 

38.2 

43.B 

— 3.5 

5.8 

2.01 

67 

1925 




37.3 



5.8 

2.01 

67 

1926 




40.2 

. 


6.3 

2.01 

67 

1927 



5.5 

43.1 

48.5 

4- 4.7 



2.01 

67 

1928 



4.7 

41.1 

45.8 

- 2.7 

8.0 

2.03 

68 

1929 



3.7 

30.0 

42.7 

— 3.1 

7.4 

2.05 

66 

1930 



7.8 

36.0 

43.8 

4- 0.0 



2.02 

67 

1931 



11.8 

34.8 

48.0 

4 3.0 

2.3 

2.27 

76 

1932 



12.3 

36 7 

40.0 

4 2.4 

3.0 

2.43 

81 

1933 



0.8 

37.1 

46.0 

— 2.1 

3.8 

3.10 

106 

1934 



8.8 

36.7 

45.3 

— 1.8 

2.8 

2.60 

83 

1935 



(0.2) 

(30.5) 

43.1 

— 2.2 

4.4 

2.51 

84 

1936 



5.5 

33.6 

30.0 

— 4.1 

3.3 

2.50 

03 

1937 



4.2 

32.7 

30.8 

— 2.2 

2.4 

2.50 

83 

1938 



3.5 

33.2 

36.7 

— 0.1 

0.5 

2.50 

83 

1939 



3.2 

34.5 

37.7 

4- 1.0 

0.1 

2.60 

83 

1940 



5.7 

35.8 

41.4 

4- 3.7 

i 

« 

2.50 

83 

1941 



5.2 

37.1 

42.3 

+ o.o 

2.0 

2.50 

83 

1942 



0.8 

35.4 

42.3 

— 

2.3 

2.50 

83 

1946 



1.8 

40.0 

41.6 

— 0.7 



2.50 

83 

1947 



2.3 

38.0 

38.3 

— 3.3 



2.60 

83 


1931: 30 June; 1937: 30 November. The amounts Include arrears of interest. Since 31 December 1934, bonds In 
the possession of the Government have been deducted from the outstanding totals. 

1935: Including bonds beld by the Government. 

1935 : Excluding colones 2.6 million representing bonds held by tbe Government. 

Converted throughout the whole period at the rate of 2 colones per 1 U.S. dollar and 10 colones per £1 sterling. In the 
Closed accounts the rate of 2.50 colones per 1 U.S. dollar was used for the years 1914-1919. 

Debt service was partly suspended In 1921-1922 and 1032-1835. Since January 1938, the service on the foreign debt has 
been suspended. 1928-1936. Figures refer to fiscal years ending 30 June 1929-1937. 1939: July-December 1939. Since 

1940, fiscal year ending 31 December. 

Gaati&n. do Hacienda. Cridxto Pilbltco, Jnduatna y Comercto (title varies during period 1914-1942); Council of the Corpora¬ 
tion of Foreign Bondholders, Annual Reporta. 






€26 


SALVADOR 


Table II. 


Detailed Statement of the Public Debt 


Colones (000,000’*) 


31 December 

1928 

1936 

30 

Nov. 

1937 

1938 

1939 

1940 

1941 

1942 

Domestic Debt 









Arrears of Expenditure*. 


1.2 

1.1 

0.1 

_ 


_ 

— 

“ Quedanee Fiscales ”. 


0.3 

0.3 

0.3 

0.3 

0.3 

0.3 

0.3 

International Railway* of Central America 


0.2 

0.1 

— 

— 

— 

— 

— 

Bank of London and South America .... 



0.6 

0.4 

0.2 

- 

— 

- 

4% Bond*—Central Reserve Bank. 



0.5 

0.5 

0.5 

0.5 

0.5 

0.5 

Mortgage Bank of Salvador. 



— 

0.2 

0.2 

0.2 

0.2 

0.2 

Other. 


4.5 

2.9 

3.8 

3.1 

4.7 

4.2 

5.B 

Total .. 

4.7 

6.2 

5.6 

5.4 

4.3 

5.7 

5.2 

6.8 

Less: Fund* held by the Government 


0.7 

1.3 

1.9 

1.1 

- 

— 

- 


--- 

--- 

- - 

- - 

- 

-- 

-- 

— - - 

Total Net Domestic Debt 


5.5 

4.2 

3.5 

3.2 

5.7 

5.2 

0.8 

Foreign Debt 

National Loan, 1922: 









“ A ” Bonds. 

9.4 

7.7 

7.3 

7.3 

7.6 

8.0 

8.3 

8.0 

“ B " Bond*. 

9.3 

9.1 

9.2 

8.7 

9.0 

9.3 

9.7 

10.0 

“ C M Bond*. 

8% Treasury certificates, 1925 . 

4% Certificates. 

19.4 

3.0 

18.8 

18.3 

18.5 

19.1 

19.7 

20.3 

18.0 

- 

0.3 

0.2 

0.1 

0.1 

0.1 

0.1 

0.1 

Export-Import Bank, Washington. 

— 

— 


— 

— 

— 

- 

0.0 

Total Foreign Debt. 

41.1 

35.9 

34.B 

34.5 

35.8 

37.1 

38.4 

36.7 

Less : Fund* held by the Government 


2.3 

2.2 

1.3 

1.3 

1.3 

1.3 

1.3 

Total Net Foreign Debt . 


33.8 

32.7 

33.2 

34.5 

35.8 

37.1 

35.4 

Total Public Debt . 

45.8 

42.1 

40.2 

39.9 

40.2 

42.7 

43.8 

43.5 

Leas: Funds held by the Government 


3.0 

3.5 

3.2 

2.4 

1.3 

1.3 

1.3 

Total Net Public Debt. 


89.0 

38.8 

88.7 

37.7 

41.4 

42.3 

42.3 



















SIAM 


Table I. — Public Debt out8TANDiNO and Debt Shbvicb) 


Bahts (000,000’a) 


Financial 

Year 

3i~i& 

a 


Public Debt (at end 

of fiscal year) 

Debt Service 
(during fiscal yeair) 

Wholesale 

Prices 

Cost of 
Diving 

Value of U.S. g 
•■jirtsasd in 
bants (at end 
at 6 s«aJ year) 

Domeitio Debt 

Debt 

Total Debt 

Interest 

Redemption 

(Annual 

averages) 

Long¬ 

term 

Short. 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 

uurrair ( 4 -) 

decrease (-) 

Dom¬ 

estic 

For¬ 

eign 

Dom¬ 

estic 

For- 

eign 

1936 100 

1938 — 100 

Bahts 
per $1 

Parity 

£ ”S» 



b 

c 

<J 

m 

/ 

g 

h 

i 

J 

k 

1 

m 

VS 

1913/14 

— 

— 

— 

74.2 

74.2 


— 

3.0 

— 

0.8 



2.70 

100 

1914/15 

— 

- 

-- 

81.4 

81.4 

-l 7.2 


3.3 

— 

0.8 





1915/16 

— 

— 

— 

85.5 

85.5 

+ 4.1 

— 

3.5 

— 

0.8 





1916/17 


— 

- 

88 .B 

88.8 

+ 3.3 

— 

3.7 


0.8 





1917/18 

— 

- 

- 

88.0 

88.0 

08 


3.8 

— 

0.8 





1918/19 

— 

— 

— 

87.1 

B7 1 

0.9 

- 

3.8 

— 

0.8 




- 

1919/20 

— 

- 


86.2 

86.2 

— 0 9 


3.4 


1.0 





1920/21 

— 

— 


85 0 

95.0 

| 88 


3.5 

— 

1.0 





1921/22 

- 

- 

- 

101 B 

101.8 

1 69 


3.8 

- 

1.0 





1922/23 

_ 



109.0 

109.0 

+ 7 1 

- 

5.7 


1.0 





J923/24 

— 



106.9 

106.8 

2 1 


5.7 


2.4 





1924/25 


— 

— 

137.8 

137.8 

+ 30.9 

- 

7.8 

— 

2.4 



- 


1925/26 

- 

- 

- 

135.6 

133.6 

2.2 


7.7 

— 

2.4 





1926/27 

— 


— 

133.3 

133.3 

- 2.3 

- 

7.8 

- 

2.4 





1927/28 

— 

— 


130.7 

130.7 

2 0 

— 

6.8 


2 6 





1928/29 

- 

— 


128.0 

128.0 

2 7 

_ 

6.7 


2.7 





1929/30 


-- 

— 

125.2 

125.2 

2.8 


6.6 

- 

2.8 



2.25 

83 

1930/31 



— 

122 0 

122 0 

3 2 


6 5 


3 2 



2.31 

88 

1931/32 

— 


- 

118.6 

118 6 

3 4 


6.3 

- 

3 4 



2.26 

84 

1932/33 

_ 

_ 


B4.3 

84 3 

-24.3 


9.5 




3.33 

123 

1933/34 

10.0 

— 

10.0 

80.8 

100.8 

H 6.5 


6.3 




2.13 

79 

1934/35 

10.0 


10.0 

87.2 

97 2 

3.6 







2.21 

82 

1935/36 

10.0 


10.0 

78.3 

88 3 

B B 


e o 




2.21 

82 

1936/37 

10.0 


10.0 

74.8 

84.B 

- 3.5 


8.4 




2.22 

62 

1937/38 

10.0 

— 

100 

70.6 

80 6 

— 4.2 


a 5 




2 .IB 

81 

1938/39 

10.0 

— 

10.0 

63.0 

73 0 

-7.6 


a 



100 

100 

2.33 

88 

1939/40 

10.0 


10.0 

59.0 

69.0 

4 0 


2 y 


110 

103 

2.90 

107 

1940 

24.7 

— 

24.7 

58.3 

83 0 

+ 14 0 


y 

Q 


171 

113 

2.70 

100 

1940/41 

26.2 

— 

26.2 

54.8 

81 0 

2.0 





225 

133 

2.70 

100 

1942/43 

102.5 

— 

102.5 








249 

177 



1943/44 

112.0 


112.0 








314 

265 



1944/45 

111.7 

— 

111.7 

54 1 

165.8 

| 84.8 





411 

470 



1945/46 

111.8 

— 

111.8 

64.1 

165.9 

4 0.1 






902 

9.86 

365 

1946/47 

287.7 

- 

287.7 









- 




* 1940. 31 December, 1910/41 30 Septembei 1941, 1940/47 II October 1947, 

Col. d; Tbe foreign debt, rnnufsthig entirely of sterling obligations bus been converted at tbc following rates to the national 

currency * 

1914-1922. Id tlcalB - £1 sterling. 

1923-1941: 11 Heals (balits) — £1 sterling 


Below, the total outstanding in £ sterling (000,000 ’h) Is given. 


31 

March 

1914 

5.71 

191 r» 

6 26 

1916 

6.58 

1917 
6.8 J 

1918 

6 77 

1919 

6 70 

1920 

6 63 

1921 

7.31 

1922 

7 84 

1923 

9.91 

1924 

9 72 

1925 

12.53 

1 626 
12 IS 

1927 

12.12 

1928 

11.88 

31 

March 

1929 

1930 

1931 

1932 

1933 

1934 

1936 

1936 

1937 

1938 

1909 

1940 

Dec. 

1940 

Sept. 

1941 




11.64 

11.38 

11.09 

10.79 

8 57 

8.26 

7.93 

7.1t 

6.80 

G.42 

5.73 

5.35 

5.30 

4.98 



1945-1946: Not including tbe 4% Indian Loan of 1946, amounting to £ sterling 3.75 million and the credit granted by 
the U.S. Foreign Liquidation Commission, amounting to 11 0 million, of which $5 million had been utilised up to 30 June 
1947. 












130 SIAM 

TMUft I (continued). - Public DbBT OUTSTANDING AND DhJBT SkBTVTOB 

Cot. mi Amounts it«AdlA« to the credit of the Debt Redemption Fund have not been deducted from the totals given above. 

Below the available information concerning such assets la given. 

(Mliuona of Currency indicated) 



31 March 

June 

1929 

April 

1930 

19J3 

1014 

1935 

1936 

1937 i 938 

1939 

1940 

Deo. 

1941 

In 

In 

bahts 

£ sterling . . . 

. . . 2 53 

4 00 

2.63 

2 70 

0 21 

2 79 

0 22 

2 72 

0 23 — 

2.25 2.31 

1.95 

2,30 

1.23 


Coin g-j 1934-1041 or which service on the foreign debt 

A prll-Sept. Oct '40- 

Year ending Jt March 10J4 19 15 19 10 19*17 1938 I9d9 1940 Dec '41 

80 8 0 7 2 7 3 5 4 13 7 6 

1940 Aprll-Septamber 1940, 194 1 Oolober 19 40-1) re* mber 1941 

1940 Arrears of Interest £0 7 J million Debt service was duo to bo resumed In 1947. 

Central Service of Statistics of Slain Average of calendar years 
Clerical class 

1029-1942 The quotations refer to December of the preceding >iar In April 1928, the term " baht ” was substituted 
for the term “ ileal " 

Reports o / the fmanual Adviser on the Budget of the Kingdom of Siam Annual Reports of the Bank of ‘•wain 


Cols h-l • 
Col. I. 
Cols, m-n . 

Sou a lbs 


Table II. — Detailed Statement of the Public 1 Debt 


Bahts (000,000 'b) 


31 March 

1928 

1937 

1938 

1939 

1940 

Dec. 

1940 

Sept, 

1941 

1943 

1944 

1945 

1946 

Oct. 

1947 

Domestic Debt 













4Y 2 % Loan of 1933 . 

4%% Co-operative Loan, 1940. 

_ 

10 0 

10 0 

10 0 

100 

10 0 



_ 

_ 

__ 

_ 

- 

— 



— 

13 9 


198 

19 4 

19 0 

18 5 

158 

3%% Municipal Loan, 1940 . 


- 



— 

1 1 


17 7 

17 2 

18 7 

10 2 

15 7 

4*4% Industrial Loan, 1940 . 


- 




0 1 


10 7 

194 

19 1 

18 7 

18.5 

2% National Loan, 1940 .... 

3% National Loan, 1942 .... 

— 







23 

22 

3 1 

3 1 

3.0 





- 

— 


22 0 

30 0 

30.0 

30 0 

30.0 

4*4% Co-operative Loan, 1942 







- 

3 0 

5 8 

5 8 

7 3 

73 

4%% Industrial Loan, 1942 . 








IB 0 

18 0 

18 0 

18.0 

18 0 

2 Yz/o First Loan Bond, 1947 .... 


— 

— 


— 

- 

- 


- 

— 


179.6 

Total . . . 

- 

10 0 

10 0 

10 0 

10 0 

24,7 

26 2 

102 5 

112 0 

111.7 

111 8 

287 7 

Foreign Debt in £ sterling 













4Vi% Loan of 1905. 

0 67 

0 38 

,0 34 




_ 

_ 



j 

_ 

4%% Loan of 1907 . 

4% Loan of 1909 ... .... 

7% Loan of 1922 . 

2 16 

1 36 

1 25 


1.01 

1 01 

0 89 






4.06 

2 72 

2 54 


2 15 

2 15 

1 95 






1.99 

- 

- 



- 

— 

— 

— 

— 

— 

— 

6% Loan of 1924 . 

3.00 

- 

- 



— 

— 

— 

— 

— 

— 

— 

4% Loan of 1936. 


2.34 

2 29 


2 19 

2.14 

2 14 



* 



Total . . . 

11.88 

6.80 

6 42 

5 73 

5.35 

5.30 

4 98 



4.92 

4.02 


Equivalent in bahta at the rate of £1 — 
11 bahts .. 













130.7 

74.B 

70 6 

83.0 

58.9 

08.3 

54.8 



54.1 

54.1 


Total Debt. 

130.7 

84.8 

80.6 

78.0 

88.9 

83.0 

81.0 



185.8 

165.9 



















SPAIN 


tw 


Table I. — Public Debt outstanding and Debt Sbjbvxcb 


Pesetas (000 ? 000’s) 


MnjUMil>l 

Public Debt (at end oi' fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Pricee 

Cost of 
Living 

BKpwwmd in 
peeetee (mt end 


















ending 

81 


Domntlo Debt 


Total 

Debt 

Interest 

Redemption 

(Annual 

averngea) 

| of 






Foreign 


Year-to-year 












Doug- 

Short- 


Debt 


increase (-(-) 

Dona- 

For- 

Dom- 

For- 

1914 

1929 

1914 

1929 




term 

term 



fttauiling 

decree hp (—•) 

eetic 

eign 

eetic 

eign 

- 100 

— 100 

** 100 

- 1O0 




0 

6 

r 

d 

m 

/ 

• 

* 


J 

k 

1 

m 

n 

-o 

p 

1914 

8,888.5 

(250) 

8,535.5 

1.027.9 

9,563.4 



409.5 


100 

87 

100 

86 

84B 

109 

1915 

8,272.9 

(230) 

8,522.9 

1,027.7 

9,550.6 

- 12.8 


760.3 


120 

69 



8-81 

101 

1916 

8,276.8 

(250) 

8,526.8 

1,010.5 

9,537.3 

- 13.3 


436.2 


143 

82 



4,73 

00 

1917 

8,327.3 

(250) 

8,577.3 

948.8 

9,526.1 

- 11.2 


1,102.3 


188 

96 



4.13 

70 

1916 

9,400.2 

(290) 

9,650.2 

913.2 

10,563.4 

-f 1,037.3 


485.7 


208 

119 



4.86 

OS 

1919 

9,391.5 

(250) 

9,641.5 

910.9 

10,852.4 

- 11.0 


1,383.1 


208 

118 



8.13 

08 

1920 

11,016.0 

850.0 

11,805.0 

017.0 

12,482.0 

| 1,929.6 


860.9 


225 

129 



7.66 

140 

1921 

10,971.9 

2,956.0 

13,028.8 

916.9 

14,845.7 

4 2,363.7 


882.8 


192 

110 



8.83 

130 

1922 

10,983.3 

3,326.7 

14,279.9 

917.0 

15,196.9 

4- 351.2 


678.5 


180 

103 



6.40 

122 

1923 

10,911.4 

3.994.5 

14,905.9 

916.9 

15,822.8 

t 626.9 


976.8 


178 

101 



7.67 

140 

1924 

10,887.1 

4,571.8 

15,488.9 

916.9 

16,375.8 

1 553.0 


634.7 


186 

106 

184 

102 

7.17 

137 

1925 

11,127.3 

5,070.3 

16,197.6 

916.9 

17,114.5 

\ 738.7 


B11.6 


192 

110 

180 

104 

7.09 

134 

1926 

11,139.9 

5,408.8 

16,608.7 

916.9 

17,525.0 

4-411.1 


220.0 


184 

105 

187 

103 

6.86 

125 

1927 

17,393.1 

242.1 

17,635.2 

917.1 

18,552.3 

4- 1,026.7 


BC 

_ . 

17.B 


176 

101 

189 

104 

6.00 

114 

1928 

17,888.2 

240.9 

18,129.1 

916.6 

19,045.7 

4 493.4 

725.4 

49.6 

171 

98 

176 

97 

6.16 

117 

1929 

19,218.7 

239.8 

19,458.5 

916.9 

20,375.4 

\ 1,329.7 

792.7 

112.9 

175 

100 

181 

100 

7.26 

180 

1930 

18,996.0 

238.6 

19,234.6 

917.1 

20,151.7 

223.7 

795.8 

67.7 

176 

100 

186 

103 

9J1 

177 

1931 

18,056.5 

237.4 

19,195.9 

917.1 

20,113.0 

— 38.7 

804.8 

71.0 

177 

101 

194 

107 

11.91 

327 

1932 

18,893.8 

737.2 

19,631.0 

917.1 

20,548.1 

1 4- 435.1 

834.2 

78.2 

176 

99 

187 

103 

12.27 

234* 

1933 

18,779.0 

1,323.1 

20 . 102.1 

917.1 

21,019.2 

t- 471.1 

857.2 

77.5 

16B 

95 

180 

100 

7.82 

149 

1934 

18,654.3 

1,876.0 

20,531.2 

916.9 

21,448.1 

428.9 

923.4 

90.6 

171 

97 

184 

102 

7.31 

139 

1935 

18,537.2 

2,167.4 

20,704.6 

B16.9 

21,621.5 

f- 173.4 

963.5 

113.6 

172 

98 

179 

99 

7.32 

139 

1936 

18,540.9 



916.9 



947.7 

71.8 

175 

100 



12.94 

240 

1937 

18,523.2 



916.9 







198 

112 



16.17 

303 

1938 

18,523.2 



B16.9 







222 

126 



20.02 

381 

1939 

18,523.3 

4,687.0 

23,210.3 

916.9 

24,127.2 






283 

144 



10.06 

191 

1940 

18,523.3 

7,437.0 

23,960.3 

916.9 

26,877.2 

4 2,750.0 


959.1 


303 

172 



10.06 

200 

1941 

25,436.0 : 

5,109.2 

30,545.2 

916.9 

31,462.1 

t 4,584.9 


1,261.9 


388 

204 





1942 

28,877.6 

7,309.2 

34,186.8 

916.9 

35,103.7 

-1- 3,641.6 


1,160.6 



ESI 





1943 

27,313.1 

6,300.2 

33,622.3 

916.9 

34,539.2 

— 564.5 


1,293.1 



K3I 





1944 

30,363.0 

7,309.2 

37,673.1 

916.9 

38,590.0 

4- 4,050.8 


1,881.4 



ca 





1945 

34,721.8 

8,559.2 

43,281.0 

916.9 

44,197.9 

4- 5,607.9 






207 



10.98 

209 

1946 

36 , 198.4 

8 , 559.8 

47 , 057.6 

8 , 381,3 

49,439 0 

4 5,241 1 





630 

356 



10.95 

209 

1947 

41 , 878.1 

8 , 980.0 

50 , 798.1 

8 , 381.3 

53 , 17 . 1.1 

^ 3 , 734.4 





’ 




10.99 | 

900 


Col. a.* 1935-194 3 : The figures shown rerer to 1 January of the subsequent year. 1934-1940 Not Including National Culture Bonds (see Table II). 

The 4% Hold Bonds of 1929 have been Included at their par value throughout the whole period. 

Col. 6.- Treasury obligations, promissory notes (overseas liabilities) and Statutory Debt to Bank of Spain. 

Col. d; The foreign debt Is shown at legal parity. 1914-1919. Excluding the 3% external consolidated bonds, amounting to 0.2 millions at the 

end of 1920. Of the 4% perpetual foreign debt, an Increasing proportion is bold by persons domiciled In Spain, as the following figures 
Indicate: 


31 March 


31 December 

1919 

1920 

1921 

19 22 

1023 

1924 

1925 

1926 

1027 

1928 

1929 

1930 

1931 

1932 

1933 

1934 1D35-1B42 

1948 

1944 

Bonds hold abroad 

320.5 

163.0 

116.3 

108.9 

97.6 

93.6 

78.0 

80.5 

80.3 

78.6 

78.3 

78.4 

78.3 

77.9 

77.9 

77.8 77.8 

78.8 

76.8 

Bonds held In Spain . 

. 590.2 

747.2 

794.4 

801.9 

813.1 

817.1 

8.12.7 

830.2 

830.6 

831.8 

832.4 

832.5 

832.6 

833.0 

833.0 

832.9 832.9 

833.9 

833 9 

Total . . . 

910.7 

910.8 

910.7 

910.8 

910.7 

910.7 

910.7 

910.7 

910.9 

910.4 

910.7 

910-9 

910.9 

910.9 

910.9 

910.7 910.7 

910.7 

910.7 


1946-1947: Increase due to International Telephone and Telegraph Company Doan of 194b in U.S. dollars (for purchase of shares ol 
CompaAia Telefonica Naolonal), amounting to pesetas 400.5 million and the Argentinian Doan of 1946, amounting to pesetas^!,064 million, 






















Table I ( continued ). — Public Debt outstanding and Debt Service 

19.14-1034: Actual (cash) payments. 1919-1023: Fiscal years beginning 1 April; 1924-1926: Fiscal years beginning 1 July; 19,2fi: 
1 July-31 December 1926. 

Madrid. Includes foodstuffs, healing and lighting and miscellaneous Items. The following new Index (capitals of the provinces) based 
m July 1930 ™ 100 la available for the period 1939-1046. 

July-Dec. 1940 1941 1942 1943 1944 1945 1946 1947 

1939 

154 178 231 247 246 257 276 361 424 

Co(s. o-p; December 1014 : Based on pcseta-£ sterling and £-dollar relationships. 

December 1045: Refers to February 1946. 

Sources: Closed Accounts, Anuario Fstadlslico, Anuario Financioro. 

Table II. — Detailed Statement of the Public Debt 


Pesetas (000,000’s) 


31 December 

1928 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

Domestic Debt 

Long-term Debt a 

4% Internal ........ 

5,261.5 

5,244.0 

5,244.3 

5,244.3 

5,244.4 

5,244.4 

5,244.4 

5,244.4 

7,246.8 

7,244.4 

7,544.5 

8,087.7 

8,707.7 

5% Redeemable, 1900 .... 
4% Redeemable, 1908 .... 

1,267.0 

1,011.6 

— 

— 



— 

— 

— 



— 

— 

130.6 

112.6 

109.6 

107.9 

107.0 

107.0 

107.0 

107.0 

107.0 

107.0 

107.0 

105.9 

105.0 

5% Redeemable, 1917 .... 

964.6 

899.1 

— 



— 

— 



— 

— 

— 

— 

5% Redeemable, 1926, free 

225.0 

225.0 

225.0 

225.0 

224.8 

224.8 

224.8 

224.B 

224.8 


— 

— 

_ 

Railway redeemable State debt 

800.0 

1,272.7 

1,262.7 

1,256.3 

1,252.3 

1,252.3 

1,252.3 

1,252.3 

1,252.3 

— 



— 

5% Redeemable, 1927, taxable 
5% Redeemable, 1927, free 
4^4% Redeemable, 1928, free. 
4% Redeemable, 1928, free 

2,071.4 

1,993.1 

1,979.0 

1,963.0 

1,904.2 

1,964.2 

1,964.2 

1,964.2 

1,964.2 

— 

— 


— 

3,546.6 

3,546.6 

3,546.6 

3,545.6 

3,542.8 

3,542.8 

3,542.8 

3,542.6 

3,542.6 


— 

— 

— 

600.0 

500.0 

500.0 

500.0 

500.0 

500.0 

500.0 

500.0 

500.0 

— 

— 


— 

1,096.3 

1,076.6 

1,072.6 

1,070.3 

1,067.5 

1,067.5 

1,067.5 

1,067.5 

1,067.5 

— 


— 


3% Redeemable, 1928, free 

2,023.0 

1,967.9 

1,957.4 

1,951.1 

1,948.6 

1,948.6 

1,948.6 

1,948.6 

1,94B,6 

1,943.6 

1,948.5 

1,948.6 

1,948.8 

4%% Redeemable, 1929, free. 

— 

500.0 

500.0 

500.0 

500.0 

500.0 

500.0 

500.0 

500.0 



. 

— 

4% Gold Bonds . 

— 

305.1 

305.1 

305.1 

305.1 

305.1 

305.1 

305.1 

305.1 

305.1 

305.1 

121.6 

— 

6% National Culture Bonds 

— 








7B.0 

15.0 

15.0 

15.0 

15.0 

4% Redeemable Loan, 1935, 

free. 



1,634.3 

1.B66.3 

1,866.5 

1,866.5 

1,866.6 

1,806.6 

1,868.1 




_ 

3%% Redeemable, 1942 . . . 

— 


— 

— 

— 


— 

— 

2,375.0 

4,520.7 

4,520.7 

5,627.1 

— 

4% Redeemable, 1942 .... 

— 



— 

— 



— 

2,300.0 

12,710.0 

12,716.7 

13,409.0 

— 

Special Debts to the Compania 
Transatl&nticu, the National 
Tourist Office, etc. 









156.2 

20.8 

156.5 

149.0 

140.0 

4% Redeemable, 1944 .... 


— 

— 



— 

— 

— 

— 

— 

— 

1,000.0 

— 

314% Redeemable, 1945 . . . 
4% Redeemable, 1945 .... 



— 



— 

— 

— 


— 

— 

— 

2,887.0 

— 

—- 


— 

— 


— 

— 


— 

— 

— 

15,219.0 

3/4% Redeemable, 1946 . . . 

— 





— 

— 

— 

— 


— 

— 

5,700.0 

Total Long-term Debt . . 

17,688.2 

18,654.3 

18,537.2 

18,540.9 

18,523.2 

18,523.2 

18,523.3 

18,523.3 

25,436.0 

26,877.8 

27,313.1 

30,303.0 

34,721.8 

Short-term Debt 

Treasury obligations. 


1,640.0 

1,940.0 




4,465.0 

7,215.0 

4,889.2 

7,089.2 

6,089.2 

7,089.2 

8,3302 

Promissory notes (overseas lia¬ 
bilities) . 

90.9 

86.9 

77.4 




72.0 b 

72.0^ 

70.0 

70.0 

70.0 

70.0 

70.0 

Statutory debt to Bank of Spain 

150.0 

150.0 

160.0 

150.0 

150.0 

150.0 

150.0 

150.0 

150.0 

150.0 

150.0 

150.0 

150.0 

Total Short-term Debt. . 

240.9 

1,876.9 

2,167.4 




4,687.0 

7,437.0 

5,1092 

7,309.2 

6,3092 

7,309.2 

8,5502 

Total Domestic Debt 

18,129.1 

20,631 2 

20,704.6 




23,210.3 

25,960.3 

30,545.2 

34,186.8 

33,ee2.3 

37,873.1 

43,281.0 

Foreign Debt 

4% External, perpetual . . . 

910.4 

910.7 

010.7 

910.7 

910,7 

910.7 

010.7 

910.7 

910.7 

010.7 

910.7 

010.7 

910.7 

3% External, consolidated . . 

6.2 

6.2 

6.2 

6.2 

6.2 

6.2 

6.2 

6,2 

6.2 

62 

0.2 

6.2 

02 

Total Foreign Debt. 

918.6 

916.9 

916.9 

916.9 

916.9 

916.9 

916.0 

91Q.9 

916.0 

916.9 

916.9 

916.0 

910.0 

Total Public Debt . . . 

10,046.7 

81,448.1 

21,6216 




24.1272 

26^772 

31,482.1 

36,108.7 

34,5392 

38290 JO 

44.107.0 


° 1934-1943: Figures shown as outstanding on 31 December refer to 1 January of subsequent year. 
» 19 July 1036. 
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Table I. — Public Debt outstanding and Debt Service 


Kronor (000,000’s) 


Financial 

Year 

ending 

30 June* 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

WholesaU 

Prices 

3 COSt Of 
Diving 

Vain* « 

exprtii 

Icrnuir 

f tJ.S. $ 
wed in 
(at end 

J year) 

Domestic Debt 

Foreign 

Debt 

Total Debt 

Interest 

| Redemption 

I (Annual average*) 

of Am 

Long- 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
increase ( + ) 
or 

dccrcanc (—■) 

Dom¬ 

estic) 

For- 

eign 

Dom¬ 

estic 

Kor- 

eigu 

1914 

100 

1928/ 

29 

— 100 

July 

1414 

100 

1928/ 

29 

— 100 

Kroner 
per 81 

Jan. 
1015 
- 100 


O 

b 

c 

d 

- 

/ 


h 

» 

J 

k 

Z 

m 

n 

0 

P 

1914 

87.0 

43.1 

131.0 

813.5 

744.5 


25.7 

7.1 

100 

79 

100 

58 * 

4.00* 

100 

1915 

222.1 

38.8 

258.9 

596.0 

854.9 

+ 110.4 

30.8 

5.1 

132 

104 

116* 

07* 

3.60 

90 

1916 

398.2 

57.7 

435.9 

537.3 

993.2 

4 138.3 

35.6 

4.8 

168 

133 

130* 

76* 

3.44 

80 

1917 

527.5 

140.3 

667.8 

481.4 

1,149.2 

4 158.0 

44.5 

5.1 

221 

178 

159 

93 

3.04 

76 

1918 

831.4 

669.3 

1,190.7 

465.5 

1,656.2 

4- 507.0 

59.4 

167.9 

308 

244 

214 

125 

3.44 

86 

1919 

754.4 

285.5 

1,039.9 

527.1 

1,567.0 

— 80.2 

59.4 

5.5 

299 

237 

261 

153 

4.66 

116 

1920 

871.9 

206.9 

1,078.8 

417.7 

1,490.5 

— 70.5 

61.9 

38.4 

315 

250 

269 

187 

5.12 

128 

1921 

1,107.4 

63.8 

1,171.0 

340.0 

1,511.0 

4 14.5 

64.2 

76.0 

191 

152 

247 

144 

4.10 

102 

1922 

1,176.3 

64.6 

1,240.9 

310.6 

1,551.5 

4 40.5 

72.2 

61.0 

147 

117 

198 

116 

3.72 

93 

1922/23 

1,502.4 

64.0 

1,586.4 

1,566.4 

4 14.9 

34.2^ 

5.7*’ 

144 

114 

185 

108 

3.77 

94 

1923/24 

1,598.2 

35.9 

1,634.0 

1,634.0 

4- 67.6 

81.4 

56.7 

139 

110 

175 

102 

3.76 

94 

1924/25 

1,716.8 

17.2 

1,734.0 

1,734.0 

-\ 100.0 

77.3 

37.8 

144 

114 

175 

102 

3.74 

93 

1925/26 

1,719.5 

15. B 

1,735.3 

1,735.3 

4 1.3 

81.0 

15.0 

135 

107 

174 

102 

3.73 

93 

1926/27 

1,789.9 

22.9 

1,812.8 

1,812.B 

+ 77.5 

83.4 

44.6 

128 

101 

171 

100 

3.73 

1 03 

1927/28 

1,804.8 

20.8 

1.B25.6 

1,025.6 

4- 12.8 

B7.1 

27.8 

131 

104 

171 

100 

3.73 

93 

1928/29 

1,812.8 

22.4 

1,835.2 

1,635.2 

4 0.6 

86.6 

23.9 

126 

100 

171 

100 

3.74 

93 

1929/30 

1,800.6 

0.3 

1,800.8 

1,800.8 

34.4 

86.0 

40.9 

113 

90 

188 

98 

3.73 

93 

1930/31 

1,845.5 

0.2 

1,845.6 

1,845.0 

4 44.8 

82.4 

31.9 

99 

78 

162 

95 

3.73 

93 

1931/32 

1,940.5 

214.8 

2,155.3 

2,155.3 

4 309.7 

81 

■3 

38.6 

93 

73 

157 

9? 

535 

134 

1932/33 

2 ,122.0 

236.5 

2,358.5 

2.35B.5 

-h 203.2 

91.7 

e.o 

90 

71 

155 

91 

4.72 

118 

1933/34 

2,220.5 

128.5 

2,349.0 

2,340.0 

— 9.5 

00.3 

31 

3 

94 

75 

153 

89 

3.85 

96 

1934/35 

2,300.6 

186.5 

2,487.1 

2,487.1 

4 138.1 

97.9 

45.7 

98 

7B 

155 

91 

3.93 

98 

1935/36 

2,330.7 

56.5 

2.387.2 

2,387.2 

— 99.9 

94.5 

50.9 

102 

81 

157 

92 

3.87 

97 

1936/37 

2,236.8 

. 

2,236.8 

2,236.B 

150.4 

91.9 

88.9 

117 

93 

158 

92 

3414 

98 

1937/38 

2,386.0 

45.3 

2,430.2 

2,430.2 

4- 103.4 

88.2 

226.2 

123 

00 

164 

96 

3.92 

98 

1938/39 

2,482.6 

151.1 

2,633.6 

2,633.6 

4- 203.4 

91.6 



112 

88 

167 

98 

4.15 

104 

1939/40 

2,905.9 

719.1 

3,625.0 

3,625,0 

4- 991.4 

93.3 

1.6 

* 


176 

103 

4.20 

105 

1940/41 

4,112.3 

1,057.8 

5,170.0 

5,170.0 

4 1,545.0 

142.5 

2.0 

1 Tl 


211 

123 

4.20 

105 

1941/42 

5,473.4 

1,453.5 

6,926.9 

6,926.9 

4 1,756.9 

181.9 

2.5 

' Jr 


225 

132 

4.2Q 

105 

1942/43 

6,596.1 

2,135.8 

8,731.8 

8,731.8 

4 1,804.9 

220.0 

3.3 

1 


239 

140 

4.20 

105 

1943/44 

7,310.1 

2,463.8 

9,773.7 

9,773.7 

4 1,041.9 

265.9 

3.3 

' 


240 

140 

4.20 

105 

1944/45 

8,371.8 

2,581.1 

10,952.6 

10,052.8 

4 1.179.1 

288.8 

71.0 

Urn 


242 

142 

4.20 

105 

1945/46 

9,480.3 

1,714.0 

11,194.9 

11,194.9 

4- 242.1 

207.1 

203.3 

183 


242 

142 

4.20 

105 

1946/47 

9,373.1 

2,046.8 

11,419.9 

11,410.9 

4 225.0 







250 

147 

3.59 

BO 


a 1914-1922: Years ending 31 December. 

* January-June 1923. 

c July. 

* January 1915. 

Col. a: As from 30 June 1023, Including the foreign debt,. The long-term debt represents bond loans, loans from SLale Institutions and 

funds. Treasury bonds, savings certillcatcs, State savings accounts, loans from Savings Hanks and loans transferred to the State. 
Ctot' <*■ The foreign debt has been converted into kronor at parity rates (3.73 kronor = 1 dollar, 18.16 kronor =- £1, 0.72 krona «*. 1 French 

franc, etc.) and consists solely of bonds in the hands of persons resident abroad. Beginning with 30 June 1923, the foreign debt 
Is Included In the long-term domestic debt (col. a) as figures showing separately the domestic and foreign debt at the end of fiscal 
years arc lacking. 

Detailed information, however, Is available In respect of the debt outstanding on 31 December of each year. 
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Table 1 ( continued )* — Public Debt outstanding and Debt Service 


31 December 

Total public debt 

Foreign debt 

Foreign debt ns % of total debt 

1914 

744 

614 

82 

1923 

1,643 

(263) 

<16) 

1924 

1,744 

364 

20 

1925 

1,734 

339 

10 

(926 

1,739 

333 

10 

1927 

1,816 

916 

17 

1928 

1,832 

305 

17 

1929 

1,799 

251 

14 

1030 

1,805 

268 

15 

1081 

1,851 

307 

17 

1932 

2.202 

326 

15 

1983 

2,301 

280 

12 

31 

December 

1934 

1936 

1936 

1937 

1038 

1939 

1940 

1941 

194 2 

1943 

1944 

1945 

Total public debt 


2,456 

2,380 

2 964 

3.342 

2,666 

2 664 

4 518 

6,149 

8 143 

9,668 

10,495 

11,550 

Foreign debt 


‘219 

212 

180 

1 10 

166 

1 33 

119 

67 

53 

44 

46 

54 


Foreign debt as % of total debt 9 9 8 b 6 5 3 l 0706 0 4 0 5 


The decrease of the foreign debt Is due not only to debt repayment but also to repurchase of such bonds by Swedish residents 
Cof « Most of the proceeds of loans have with ceilaln exceptions (conversions wir-expendi ture) been used for Investing In productive 

capital assets 

Cola g-h Total budgetary expenditure The surplus from SlaD productive funds has normally been more than sufficient to cover Interest 

on national debt The figures below show the net amounts reichtd from iht following state enterprises Post, lelegraplt and 
Teh phone. Stale Railways and Hydroelectric plants About roui-firtlis of Ihe total capital Invested lit these undertakings 
consists of loan capital 


Financial 

year 

1914 

J7 0 

1915 

4 b 0 

1016 

48 2 

1917 

16 5 

1918 

— 44 4 

1919 1020 1921 19.. 

— 28 419 4 27 736 

lan - 
Jum 

i f m 

4 < r > 

192 1/ ’4 

86 5 

19<4/i5 

71 7 

1925/26 

78 4 

1026/27 

78 2 

1927/28 

82 8 

1028/29 

90 0 

Financial 

year 

1929/30 

in J0/H 

1931/32 

1932/13 

1931/34 

1914/15 1935/36 I9tb/17 1937/38 

19 1 S/39 

19 39/40 

1940/1 l 

1941/1 

194 /4 3 

1943/44 

1944 '46 


102 3 

94 f. 

71 3 

69 3 

68 4 

110 5 116 0 130 9 110 5 

1 .0 2 

168 9 

179 < 

01 9 

<40 0 

<80 4 

<47 6 


Cota t-7 
Cola h-l 


Cols m-n 
Cola o-p 
Souac ss 


In addition to the amounts shown above Lhtrc are reef Ip Ls from tin Si itc Domains (no loin ripllal invesud) fioin profits of the 
Rlksbank interest on repurchased state obligations, etc 
Expenditure out of budget receipts other than from loans 

Index calculated by ( Sllv erstolpe An index prepared by the Rnmmcrs Rolleglum is also available for the ptrlod beginning 
with 191b 

19J5 1916 1917 1918 1931 19i0 1941 194 1943 1944 1945 1046 

Wholesale prices 100 102 114 111 115 lib 172 189 19b 196 194 177 

Index calculated by Royal Social Board (K Social styrelscn) 

1914-1945 Based on quotations In Stockholm 

Cloned Accounts, Ysar-Boohs of the National 7>ebt Office (liik'igdldHhnntnrel) Statistical Year-Books of Sweden 
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Table II. Bistailsd Statement or the Public Debt 


Kronor (OOO.OOO’s) 


30 June 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Public Debt 















Long-term Debt 















Bond loans issued by the State: 
Loans issued before 30 June 1928 


1,703.2 

436.2 

24.2 











444% Loan. 1929 . 


— 

205.6 

205.6 

205.6 

152.1 

- 



- 


- 

— 

— 

444% Loan, 1930 . 

4% Loan, 1931 . 


— 

273.3 

273.3 

273.3 

273.3 

273.3 

273,3 


-- 

- 

— 

— 



— 

123 5 

122.4 

121.4 

120.4 

119.1 

117.9 

_ 


_ 

_ 

_ 

— 

Premium Loan, 1931. 



87,9 


— 

- 


- 


- 



- 

— 

4*4% Loan, 1932 . 

4% Loan, 1932 . 


- 

116.6 

116.6 

116.6 

116 6 

116.6 

116.5 



- 



- 



30.0 

30.0 

30.0 

30.0 

30.0 

30.0 

30.0 

- 


- 

- 


4% Loan, 1933 (15 March) . . . 


- 

85.2 

85.2 

85.2 

85.2 

85.2 

85.2 

85.2 

- 


— 

- 

- 

4% Loan, 1933 (15 April) . . . 


- 

47.6 

46.3 

44.9 

43.5 

42.0 

40.5 

38.9 

37.3 

18.8 

_ 

_ 

— 

Premium Loan, 1933 . 



140.0 

140.0 

140.0 

140.0 

140.0 

140.0 

140.0 

140,0 

— 


_ 

_ 

4% Loon, 1933 (1 October) . . . 


-- 

72.0 

72.0 

72.0 

72.0 

72.0 

72.0 

72.0 

35.8 

- 


— 

_ 

3%% Loan, 1933 (1 November) . 



166.2 

173.0 

173.0 

173.0 

173.0 

173.0 

173.0 

173.0 

173.0 

27.2 

— 

— 

Loan, 1934 . 



70.0 

70.0 

70.0 

70 0 

70.0 

70.0 

70.0 

70.0 

70.0 

13 

— 


3% Loan, 1934 . 

2%% Loan, 1935 . 



2B.5 

55.8 

127.0 

132 1 

132.3 

136.S 

136.5 

154.5 

154.5 

154.5 

154.5 

154.8 



50.0 

50.0 

50.0 

50.0 

50.0 

50.0 

50.0 

50.0 

50.0 

50.0 

50.0 


Premium Loan, 1936 . 


-- 

31.6 

120 0 

120.0 

120.0 

120.0 

120.0 

120.0 

120.0 

120.0 

120.0 

120.0 


3% Loan, 1937 (1 February) . . 


- 


126.0 

126.0 

125.2 

124.4 

123.6 

122.B 

121.9 

121.0 

120.1 

119.1 

116.1 

3% Loan, 1937 (1 March) . . . 


— 

- 

105.0 

105.0 

104.3 

103.7 

103.0 

1023 

101.8 

100.8 

100.1 

99.3 

96.8 

2%% Loan, 1939 . 


— 

- 


- 

53.5 

11B.2 

118.2 

118.2 

118.2 

11B.2 

11B 2 

118.2 

118.2 

Premium Loan, 1940 . 


— 


_ 

_ 

_ 

116.8 

150.0 

150.0 

150.0 

150.0 


_ 

_ 

4H% Loan, 1940 . 

4% Defence Loan, 1940 .... 



- 

— 



99.9 

100.0 

100 0 

100.0 

100.0 

100.0 

904 

98.6 


— 

— 

— 


- 

251.7 

729.1 

728.5 

728.5 

728.5 

728.5 


- 

3% Loan, 1940 (for transferring 

to 














State of private railways) . . . 


— 

— 

— 

— 

— 


12.7 

12.7 

12.7 

12.7 

12.7 

12.7 

12.7 

4% Defence Loan, 1941 .... 


— 

- 

— 

— 

— 

- 

462.4 

466.2 

466.2 

466.2 

406.2 

460.2 

466.2 

3% Defence Loan, 1941 (Premium Loan) 

— 


— 

— 

— 

_ 

91.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

3% Loan, 1941 (transfer to State 

of 














private railways). 


- 

— 

— 

- 


— 

- 

6.6 

6.6 

6.6 

6.0 

6.6 

8.6 

3J4% Loan, 1941 . 

3% Loan, 1941 (15 December) 


— 

- 

- 

- 

- 


— 

328.2 

328.2 

328.2 

328.2 

328.2 

326,2 


_ 




— 



323.3 

323.3 


333.3 

323-2 


3Vo% Defence Loan, 1942 . . . 

3% Defence Loan, 1942 .... 

3% Loan, 1942 (transfer to State 


-- 

- 

- 

- 


— 


391.9 

433.1 

433.1 

433.1 

438.1 

433.1 


_ 


- 




— 

653.3 

664.8 

664.8 

664,8 

664.8 

664.8 

of 














private railways). 


- 


- 

_ 


— 

— 


1.7 

1.7 

1.7 

1.7 

1.7 

Premium Loan, 1942 . 


— 

- 

— 

— 


- 

— 

- 

300.0 

300.0 

300.0 

300.0 

300.0 

354% Loan, 1943 (15 March) . . 


— 

— 


— 

— 


— 


200.0 

232.7 

232.7 

232.7 

232.7 

3%% Loan, 3943 (15 April) . . 


— 


— 

— 

— 

— 

- 


310.6 

363.2 

363.2 

363.2 

383.2 

3% Loan, 1943 . 

3% Loan, 1943 (transfer to State 

of 

— 



— 





227.7 

279.3 

279.3 

279.3 

279.3 

private railways). 


— 





— 

— 

— 

— 

1.7 

1.7 

1.7 

1.7 

Premium Loan, 1943 . 


— 

— 

— 

— 


- 

— 

- 

— 

175.0 

175.0 

176.0 

175.0 

3y.% Loan, 1943 (1 November) . 


- 

- 

- 

— 

- 


— 

— 

- 

355.2 

355.2 

385.2 

385.2 

3%% Loan, 1944 (15 March) . . 



— 



— 

- 

— 

— 

— 

207.2 

223.8 

223.8 

223.8 

3% Loan, 1944 (15 March) . . . 


— 

— 


— 


- 

— 

- 

- 

267.9 

271.1 

271.1 

271,1 

3ii% Loan, 1944 (15 December) 


— 

— 

— 

— 


— 

— 

- 

- 

— 

558.3 

888.3 

588.8 

Premium Loan, 1944 . 


— 

— 

- 

— 

— 

- 

— 

— 


— 

200.0 

200.0 

200.0 

3% Loan, 1945 (1 July) .... 
3% Loan, 1944 (for transferring 
State of private railways) . . . 

to 

” 

— 


— 

— 


— 

— 

~ 

— 

485.6 

526.8 

928.8 


— 


- 

- 

— 

— 

-- 

— 

- 

— 

26.5 

28.5 

28.5 

Premium Loan, 1945 . 



— 

- 

— 

— 

- 

— 

— 

- 

— 

— 

300.0 

300.0 

3% Loan, 1945 (1 November) . . 



— 

— 

— 

— 


- 

— 


— 

— 

384.2 

354.2 

3% Loan, 1946 (1 February) . . 
3% Loan, 1945 (for transferring 

to 

_ 





~ 

— 

— 


— 

— 

903.4 

903,5 

State of private railways) . . . 


— 


— 

— 

- 

— 

- 

— 

— 

- 

— 

27.1 

27.1 

3% Loan, 1946 (15 December) 


— 

- 

— 


— 

— 


— 

— 


- 

— 

117.9 

Premium Loan, 1946 . 


— 

— 

“ 

— 

— 

- 

— 

— 


— 

— 

— 

150,0 

Total. 


1,703.2 

1,964.1 

1,815.3 

1,659.9 

1,861.0 

2,238.2 

3,315.1 

4,519.6 

5,478.7 

6,423.4 

7,331.1 

8,195.3 

7,908.4 

Treasury Bonds. 


_ 

73.2 

116.1 

127.4 

142.4 

155.9 

256.0 

300.9 

367.8 

370.1 

444.1 

471.3 

486.9 

Savings Certificates. 






~ 

6.6 

14.0 

41.3 

84.1 

94A 

104.5 

131.5 

158.9 
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Table II ( continued ). — Detailed Statement of the Public Debt 


Kronor (000,000't) 


30 June 

i 

1 1928 

1936 

1937 

1938 

1939 

1940 

■ 

1941 

1942 

1943 

1944 

1945 

1946 

194? 

■ Public Debt (continued) 














State Savings Accounts. 

_ 

— . 

— 

_ 

_ 


_ 


0,4 

3.0 

6.6 

19.3 

ms 

Loons from Savings Banks 

— 

. — 

— 


«... 

— 

— 

— 

— 

03.5 

93.5 

03.5 

03.6 

Loons from State institutions and funds : 














Loans from Pension funds .... 

04.3 

220.4 

235.8 

306.2 

381.4 

405.3 

414.3 

478.6 

530.2 

306.8 a 

330.3 

355,8 

364.7 

Post Office Department. 

— 

9.0 

9.5 

10.7 

10.7 

10.7 

11.4 

11.4 

12.0 


—b 



Telegraph and Telephone Office De- 














partment. 

— 

12.0 

12.0 

12.0 

12.0 

12.0 

11.7 

11.7 

11.7 

—b 

b 

—b 

—A 

State Hydro-electric Power Depart- 

, 













vpent.. 

...... 

36.8 

3B.B 

44.4 

44.6 

44.6 

44.6 

53.6 

56.6 

b 

—b 

—6 


Public Building Fund. 

— 

— 

2.7 

5.4 

8.1 

10.5 

13.0 

16.1 

19.3 

—b 




Ore-railway Fund (fomyelse Fond) . 

— 

— 

— 

11.5 

13.9 

15.4 

16.9 

20.1 

22.4 


_6 

—b 


Central Postal Administration . . . 

— 

— 

— 


— 

— 

— 

— 

— 

— 

30.0 

100.0 

301.0 

Loans from other funds and institu- 




1 

! 









dons ... 

— 

0.7 

1.4 

2.3 

3.1 

4.0 

4.5 

6.2 

8.1 

0.4 a 

7.5 

0.8 

10.1 

Total loans from State institu¬ 














tions and funds. 

04.3 

287.9 

300.1 

3B2.4 

473.0 

502.4 

516.4 

597.6 

660.3 

313.1 

376.8 

555.6 

683.8 

Loans transferred to the State . . . 

4.9 

3.1 

3.0 

2.0 

2.8 

_ 

5.7 

11.4 

15.1 

0.3 

12.3 

11.3 

11.7 

Other funded loans. 

2.4 

2.4 

2.4 

2.4 

2.5 

2.6 

2.6 

2.6 

2.6 

2.7 

2.7 

2.4 

2.4 

Total Long-term Debt . . . 

1,B04.8 

2,330.7 

2,236.8 

2,385.0 

2,482.6 

2,905.8 

" 

4,112.3 

5,473.4 

6,596.1 

7,310.1 

8,371.6 

9,480.3 

0,373.1 

Short-term Debt 














Treasury Bills .. 

2.3 

30.0 

_ 

30.1 

150.0 

306.0 

606.0 

076.4 

891.0 

1,068.4 

1,330.0 

550.0 

1,350.0 

Loans from State institutions and funds 

18.5 


— 

6.2 

1.1 

413.1 

451.8 

477.1 

744.8 

B95.2 

1,251.1 

1,164.6 

514.8 

Short-term bonds. 

— 

26.5 

— 

— 

— 

— 


— 

-- 





2% Loan, 1942 . 

_ 


— 

. 

— 

— 

. 

— 

500.0 

500.0 

... 


— 

Obligations issued to the Bank of Sweden 

— 


— 

— 

— 

-- 


— 

— 

... 

— 

— 

182.0 

Total Short-term Debt . . . 

20.8 

56.5 

- 

45.3 

151.1 

719.1 

1,057.8 

1,453.5 

2,135.8 

2,463.6 

2,581.1 

1,714.6 

2,046.8 

Total Public Debt .... 

1,826.6 

2,387.2 

2.236.8 

2,430.2 

2,683.6 

3,625.0 

5,170.0 

6,926.9 

8,731.8 

0,773.7 

10,962.6 

11.104.0 

11,410.0 


• The reduction since 30 June 1944 Is due to the clearance of certain debts against corresponding capital assets of the respective funds, 
ft The debt since 30 June 1944 has been cleared against corresponding capital assets of the respective funds. 
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Table I. — Pcbuc Debt outstanding and Debt Service 


Francs (000,000’s) 


fbumckl 

ending 

31 

Deeoobtr 


Public 

Debt (at end of fiscal year) 


(d 

Intf 

Debt Service 
uring fiscal ye 

ar) 

nation 

Wholesale 

Prices 

Cost of 
Living 

Value of U.8. $ 
expraued ha 
frenn* (at end 
qf flsoel year) 

Domntir Debt- 


Tote] 

Debt 

rest 

Rede* 

(Annual 

averages) * 

Long¬ 

term 

Short¬ 

term 

Total 

Foreign 

Debt 

Amount 
out - 

standing 

Yru-to-yrir 
increase ( f ) 

decrease (— ) 

Dom¬ 

estic 

Frtr- 

Hpiu 

Dom¬ 

estic 

Foe* 
e iff n 

July 

1914 

X(I0 

1929 
— 100 

June 
1914 
« 100 

1939 
— 100 


1914 


tt 

b 

C 

d 

0 

/ 

K 1 

h 

. 

J 

fc 

f 

frt 

n 

- 

P 

1914 

224.8 

106.8 

331.6 


331.6 


5.4 

5.8 

100 

71 

100 

02 

5JM 

100 

1915 

323.3 

196.1 

519.4 

62.2 

601.6 

+ 270.0 

15.5 

3.2 

124 

88 

113 

70 

6.26 

101 

1916 

521.8 

339.4 

861.2 

54.8 

916.0 

+ 314.4 

26.9 

4.8 

159 

113 

131 

B1 

5,06 

97 

1917 

690.3 

471.7 

1,162.0 

54.8 

1,216.8 

4 300.6 

43.4 

6.9 

211 

140 

163 

101 

4.31 

03 

1918 

1,051.0 

541.7 

1,692.7 

27.4 

1,620.1 

+ 403.3 

51,7 

8.3 

283 

200 

204 

127 

4.86 

93 

1919 

1,187.7 

507.4 

1,785.1 

193.9 

1,979 0 

-1- 358.9 

77.7 

14.5 

293 

208 

222 

138 

B.43 

104 

1920 

1,296.0 

452.6 

1,749.5 

309.0 

2,058.5 

1 79.5 

80,7 

12.7 

285 

202 

224 

136 

6.80 

125 

1921 

1,449.2 

392.1 

1,641.3 

309.0 

2,150.3 

1 91.8 

103.0 

13.3 

200 

142 

200 

124 

5.16 

99 

1922 

1,643,9 

312.3 

1,956.2 

258.6 

2,214.8 

+ 64.5 

109.2 

9.9 

158 

112 

164 

102 

8.29 

109 

1923 

1,713.4 

313 6 

2,027.0 

340.5 

2,367.5 

^ 152.7 

109.2 

6.8 

170 

120 

164 

102 

5.73 

110 

1924 

1,692.0 

150.5 

1,848.5 

508.5 

2,357.0 

10.5 

113.5 

6.5 

171 

121 

169 

105 

5-16 

99 

1925 

1,688.1 

197.4 

1,885.5 

398.5 

2,284 0 

73 0 

113.1 

3.4 

160 

114 

168 

104 

5.16 

99 

1926 

1,881.2 

230.1 

1,911.3 

387.3 

2,298.6 

{ 14.6 

109.2 

2 7 

144 

102 

162 

101 

5.18 

99 

1927 

1,672.6 

263.6 

1,936.2 

367.3 

2,323 5 

1 24.9 

109.5 

2.5 

142 

101 

160 

99 

5,18 

90 

192B 

1,616.6 

324.9 

1,941.5 

370.7 

2,312.2 

11.3 

109 0 

19.3 

145 

102 

161 

100 

5.19 

100 

1929 

1,608.9 

385 7 

1,994.6 

276.3 

2,270.9 

41.3 

107.7 

6.9 

141 

100 

161 

100 

5.14 

99 

1930 

1,635.5 

380.0 

2,015.5 

247.8 

2,263.3 

- 7.6 

109.9 

13.7 

126 

60 

168 

98 

8.10 

99 

1931 

1,542.6 

444.8 

1,987.4 

16B.0 

2,155.4 

107 9 

97.0 

14.0 

110 

78 

150 

93 

5.13 

98 

1932 

1,634.0 

410 0 

1,944.0 

168.0 

2,112.0 

43.4 

88.0 

15.9 

96 

68 

138 

86 

5.20 

100 

1933 

1,674.5 

467.7 

2,142.2 

48.0 

2,190.2 

1 78,2 

85.4 

19.1 

91 

65 

131 

81 

3*31 

64 

1934 

1,763.8 

615.6 

2,279.4 


2,279 4 

1 89.2 

88.3 

20 4 

90 

64 

129 

81 

3.09 

59 

1935 

1,752.9 

566.9 

2,319.8 


2,319.8 

-+ 40.4 

88.9 

22.1 

90 

64 

128 

80 

3-08 

59 

1936 

2,076.4 

601.9 

2,684.3 


2,684.3 

h 364 5 

91.5 



96 

08 

130 

81 

4.35 

83 

1937 

1,961.2 

712.5 

2,673.7 


2,673.7 

10.6 

88.7 



111 

70 

137 

85 

4.32 

63 

1938 

1,950.1 

B14.5 

2,764.8 


2,764.6 

-+- 90.9 

97.8 



107 

76 

137 

85 

4.42 

65 

1939 

2,237.6 

863.4 

3,101.0 


3,101.0 

+ 336.4 

106.3 



111 

79 

138 

86 

4.46 

86 

1940 

2,962.9 

1,120.0 

4,083.8 

_ 

4.0B3.B 

4- 962.8 

119.3 



143 

101 

181 

94 

4.31 

83 

1941 

3,698.2 

1,457.0 

5,155.2 


5,155.2 

+ 1,071.4 

138.8 



184 

130 

174 

108 

4.31 

83 

1942 

4,153.5 

1,891.5 

6,045.0 

- 

6,045.0 

+ 889.0 

169.2 



210 

148 

193 

120 

4.30 

83 

1943 

5,382.2 

1,944.3 

7,326.5 


7,326.5 

4 1,281.5 

181.4 



218 

155 

203 

126 

4.30 

83 

1944 

6,701.7 

2,094.5 

8,796.2 

- 

8,796.2 

-t 1,409.7 

227.3 



223 

158 

208 

126 

4.29 

82 

1945 

8,347.8 

2,621.8 

10,969.6 

_ 

10,969.6 

-f 2,173.4 

270.8 



221 

156 

209 

130 

4.29 

82 

1946 

8,702.7 

2,773.8 

11,476.3 


11,476.3 

+ 506.7 

313.8 



215 

152 

208 

129 

4.29 

82 


Cola. a~e: Public Debt of the Confederation (not including Federal Railways Debt). 

The following tabic shows the Federal Hallways debt, the aggregate debt (Confederation plus Federal Hallways) before and after the 
elimination of duplication. 


31 December 

1914 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

19 24 

1925 

1926 

1927 

1928 

1929 

Federal Railways Debt : 
Long-term 

1.559.8 

1,561.8 

1,568 8 

1,570.8 

1,637 4 

1,742.4 

1,790 1 

2,009.0 

2,153.6 

2,283.5 

2,408.4 

2,551.8 

2.585.4 

2,676.0 

2,683.3 

2,713.4 

Short-term .... 

34.4 

53.4 

65 0 

109.7 

175.7 

210.2 

352.1 

274.6 

230.5 

150 2 

76.2 

48.4 

71.6 

53.9 

116.7 

115.6 

Total . . . 

1,594.2 

1,015.2 

1.633-8 

1,680.5 

1,813.1 

1,958 6 

2,142.2 

2,283.6 

2,384.0 

2,433.7 

2,484 0 

2.600 2 

2.657 0 

2,729.9 

2,799.9 

2,829.2 

Debt of tbe Confedera- 
ratlon (col. e) plus 
Federal Railways 

1,925.8 

2,216.8 

2,549.H 

2,897 3 

3.433.2 

3,937.6 

4,200.7 

4,433.9 

4,598.8 

4,801.2 

4,841.6 

4,884.2 

4,955.6 

5,053.4 

5,112.1 

5,100.1 

Ditto after elimination 
of duplication . . . 

1,925.8 

2,216.8 

2,549.8 

2,897.3 

3,433.2 

3,937.0 

4,200.7 

4,433.9 

4,598.8 

4,801.2 

4,841.0 

4,884 2 

4,913.6 

5,011.4 

5,070.1 

5,058.1 
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Table X ( continued ). — Public Debt otxtstanttino and Db»t ^bjbvxcb 


31 P*c«t 

pber 

1030 

1031 

1032 

1933 

1034 

1036 

1036 

1037 

1938 

1930 

1940 

1041 

1042 

ms 

1944 

1046 

JFodnral Rail wat/s X 

Ubi: 

















lUong-term . . 


2,706.2 

2,806.5 

2,852.2 

2,842.0 

2,937.2 

2,926.0 

2,013.4 

2,698.3 

2,674.3 

2,691.8 

2,897.0 

2,880.3 

2,975.7 

2,931.0 

2,072.0 

1,675,3 

Short-term . , 


120.7 

115.8 

127.9 

100.5 

137.1 

214.7 

282.5 

613.7 

560.1 

661.4 

327.6 

355.4 

308.4 

861.7 

366.7 

230.3 

Total 


2,825.9 

2,022.3 

2,980.1 

3,033.4 

3,074.4 

3,180.8 

3,195.9 

3,207.1 

3,234.4 

3,252.7 

3,224.6 

3,244.7 

3,282.1 

3,203.6 

3,338.6 

1,805.6 

Debt of the Oonfedera- 

















tlon (col. o) plus Fe- 

















dera) Railways 


5.089 Z 

5,077.7 

5,092.1 

5,223.6 

6,353.8 

5,459.6 

6,880.2 

5,880.8 

6,099.0 

6,363.7 

7,308.4 

8.399.9 

9,327.1 

10,620.1 

12,134.8 

12,775.2 


Ditto after elimination 


Of duplication . . ft,047.2 5,077.7 5,092.1 5,2*23.6 5,353.8 6,459.6 5,710.2 5,490.8 5,560.0 5,928.7 6,911.4 8,117,2 9,067.1 10,370.1 11,878.8 12,682.8 

Cot. «t; 1945: Including 690 millions of loans taken over by tbe Confederation as a result of the financial reorganization of the Federal Railways. 

Col . 8; Including the debt to the Postal Administration, debts to various administrations and to special funds—i.e , the net balance after deducting 

assetp consisting of Investments of special funds and certain debts to economic and financial organs. 

Col. d: The foreign debt consist entirely of obligations In U.S. dollars and Is shown at the rates at which the various loans were raised or converted. 

The figures below are the outstanding amounts In U.S. dollars. 

31 December 1015 1916 1917 1918 1919 1920 1921 1922 192.7 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 

15.0 10 0 10.0 5 0 35 0 55.0 55.0 46.0 61 0 91.0 71 0 69.0 69 0 66 0 40.0 44 0 30.0 30 0 8.6 

Not Including service of Federal Railways debt. The cost of the debt administration has, up 1o 1023, been included with redemption 

payments, and since 1924 with Interest payments. (Expenditure In 1924 — 0.2 million.) 

Total expenditure charged against ordinary revenue (excluding expenditure from loan proceeds). 

Not Including manufactured articles. 

1940-1945; Swiss quotations. 

Comptee d’Etat, Statistical Fear-Books of Switzerland. 


COl 8. o-j: 

Cola. 4-j : 
Cols i, hH r 
Cots, o-p: 
Sources : 
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TAble tl. — Detailed Statement or tee Pitbuo Debt (not including Federal Railways Detfct) 


Francs (000,000’s) 


31 December 

1926 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Domestic Debt 














LoQg^temi debt issued before 1914 . , 
Loans issued between 1914 and 31 De- 

ioi a 

64.0 

80.7 

53.9 

51.4 

48.8 

46.2 

434 

26.2 

23.3 

22.3 

204 

18.1 

Cember 1928 . 

1,514.8 

380.0 

390.0 

250.0 

250.0 

250.0 

250.0 

150.0 

- 

— 

- 

— 

— 

4U% Loan, 1930 . 

4% Loon, 1930 . 

— 

250.0 

250.0 

260,0 

250.0 

250 0 

250.0 

250.0 

— 

- 


— 

— 

— 

150.0 

150.0 

150.0 

150.0 

150.0 

150.0 

150.0 

150.0 

150.0 

190.0 

— 

—- 

4% Loon, 1931. 


200.0 

200.0 

200.0 

200.0 

200.0 

200.0 

200.0 

200.0 

200.0 

200.0 

2004 

— 

3}4% Loon, 1932-33, Series l-III . . . 
4% Loan. J 933 . 

- 

353.8 

345.7 

337.4 

328.7 

319.8 

310.5 

301.7 

293.0 

283.9 

275.2 

266,6 

2644 


165.0 

165.0 

165.0 

1G5.0 

165.0 

165.0 

165.0 

165.0 

165.0 

105 0 

169.0 

1664 

4% Loan, 1934 . 


100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

1000 


'— 


3 y*» 0 /o Treasury Bonds, 1935 (2 years) . 

4% Treasury Bonds, 1935 (6 years) 


10.0 

10 0 

- 

— 

- 


- 


- 

- 


— 

- 

70.0 

70.0 

70.0 

70.0 

70.0 

70.0 


— 

- 

* - 


—- 

3% National Defence Loan, 1936 . . . 


-- 

335 0 

335.0 

335 0 

335.0 

301 5 

268 0 

234.6 

201.0 

167.S 

1344 

100,9 

3%% Loan, 1937 . 

- 



50.0 

50.0 

50.0 

50.0 

50.0 

50.0 

50.0 

50.0 

180,0* 

160.0* 

2*4% Loan, 1939 (2 years). 

- 

— 



- 

60.0 

- 

— 

- 


- 

— 

— 

3% Loan, 1939 (3 years). 

— 

— 

- 



60.0 


- 


— 

— 

— 


2 y 4 % Loan, 1939 (1 year). 

3 Vi% Loan, 1939 (2 years). 

3V£% Loan, 1939 (3 years). 


- 

- 



63.8 

- 

- 


- 

- 

— 

— 


— 

- 



67 4 


- 


— 

*■— 

- - 

— 


- 




47.8 

- 

— 

- 



- 

— 

4% Nat. Defence Loan, 1940 (20 years) 







225.0 

229.0 

225.0 

225.0 

225.0 

2254 

2284 

3 ^2 ?o Loan, 1940 (10 years). 

- 

- 

- 


- 

- 

125 0 

125 0 

126.0 

125.0 

125.0 

1254 

1294 

2 ^1% Reseriptions, 1940 (2 years) . - 


— 

- 



- 

60 0 


-- 



— 

— 

3% Rescriptions, 1940 (3 years) . . . 


— 




- 

60.0 

60.0 

- 


— 

— 

— 

3%% Rescriptions, 1940 (3 years) . . 






- 

120 B 

129.9 

129.0 



-- 

*— 

3%% Rescriptions, 1940 (3 years) . . 


- 




— 

129 9 

129 B 

129.9 

129.9 

— 

— 

— 

3*4% Rescriptions, 1940 (2 years) . . 

- 






79.2 

— 

— 

- 

- 



3y 2 % Rescriptions, 1940 (3 years) . . 
3 3 /i% Rescriptions, 1940 (4 years) . . 

- 

- 





100.4 

106.4 

50.0 

- 


— 

— 


— 

— 

— 

— 

- 

50.0 

60.0 

50.0 

60.0 

— 

— 

— 

3.6% National Defence Bonds .... 


— 

— 

— 

— 

— 

104.3 

5.3 

— 

- 

— 

— 

— 

3% Treasury Bonds, 1941 (6 years) 

- 





— 

— 

280.0 

280.0 

280.0 

280.0 

260.0 

2804 

3U% l oan, 1941 (12 years). 

“ 

— 


— 

- 

— 

- 

280.0 

2 B0.0 

280.0 

280.0 

2804 

2804 

Treasury Bonds, 1941 (5 years) . 

— 






- 

270.0 

270.0 

270.0 

270.0 

2704 

— 

3 V 4 °/o Loan, 1941 (5 years). 

— 






— 

170.0 

170.0 

170.0 

170.0 

8204* 

820.0* 

1% Rescriptions, 1911 (1 year) .... 

— 


— 


— 



78 2 

- 

— 

— 

— 

— 

iy 2 % Rescriptions, 1941 (2 years) . . 


- 

— 

— 

— 

- 


25.0 

25.0 


- 

-- 

— 

1%% Rescriptions, 1941 (2 years) . . 

2% Rescriptions, 194 1 (3 years) . . . 

2^2% ^ e8Cr *P t * onB < 1941 (4 years) . . 

- 





- 

— 

28.5 

28.5 

— 

— 

— 

— 


- 



- 

- 

— 

10.0 

10.0 

10.0 

- 

— 

— 

- 

— 

— 

— 



— 

31.5 

31.5 

31.5 

31.5 

-- 

— 

3%% Rescriptions, 1941 (3-4 years) 

— 




- 

— 

— 

14.0 

14.0 

14.0 

7.0 

— 

— 

3%% Loan, 1942 (12 years). 

— 

- 

— 

-- 

- 

— 

— 

— 

400.0 

400.0 

400.0 

4004 

4004 

2Me% Treasury Bonds, 1942 (7 years) . 


— 

— 

— 

— 

— 

— 


150.0 

150.0 

150.0 

260,0* 

260.0* 

3 %% Loan, 1942 (15 years). 


— 

— 

— 

— 

— 

— 

— 

250.0 

250.0 

250.0 

2604 

2804 

®2*'B. Loan, 1942 (30 years). 

1% Rescriptions, 1942 (1 year) .... 

— 


— 

— 

— 

— 

— 

- 

100.0 

100.0 

100.0 

1004 

1004 

— 

-- 

— 

— 

— 

— 

— 

— 

141.0 

- 

— 

- 

— 

1%% Rescriptions, 1942 (3 years) . . 

2%% Rescriptions, 1942 (5-6 years) 

— 

— 

-- 

— 

— 

— 

— 

— 

23.5 

23.5 

23.5 

— 

— 

— 

— 

— 


- 

- 

— 

- 

51.4 

61.4 

81.4 

51.4 

81.4 

2}|% Treasury Bonds, 1943 (5 years) . 


— 

— 

— 

— 


-- 

- j 

— 

295.0 

256.0 

299,0 

2584 

3J4% Loan, 1943 (25 years). 

—- 

- 

— 

— 

— 

— 


- 

— 

232.0 

232.0 

2324 

2824 

Treasury Bonds, 1943 (5 years) . 

— 

— 

-- 

— 

— 

— 

— 

— 

- 

228.0 

225.0 

228.0 

2254 

3%% Loan, 1943 (10 years). 

— 

— 

- 

— 

— 

— 

— 


— 

1644 

164.0 

1644 

1044 

Loan, 1943 (20 years). 

' 

— 

— 

— 

— 

-- 

— 

— 

— 

143,0 

143.0 

1434 

1434 

1% Rescriptions, 1943 (1 year) .... 

— 

— 

— 

— 

— 

— 

— 

— 

— 

32.7 

— 

— 

— 

1%% Rescriptions, 1943 (2 years) . . 
2% Rescriptions, 1943 (3 years) . . . 

— 

— 

— 

— 

— 

— 

■— 

*— 

— 

208.2 

2074 


— 

— 

— 

— 


— 

— 

— 

— 

- 

258.2 

2984 

0584 

— 

3% National Defence Bonds. 


— 

— 



— 

— 

— 

— 

130.6 

130.6 

— 

*— 

2%% Treasury Bonds, 1944 (5 years) . 

- 

— 

— 



— 

— 

— 

— 


3294 

8264 

8284 

3%% Loan. 1944 (11 years). 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

984 

282.0* 

2824* 

Loan, 1944 (20 years) ..... 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

188.0 

8884* 

888 .0* 

2t 4% Treasury Bonds, 1944 (5 years) . 

— 

— 

- 

— 

— 

— 

— 

— 

— 

— 

200.0 

200.0 

2004 

8 Loan, 1944 <10 years). 

— 

— 

— 

— 

—. 

— 

— 

— 

— 

-— 

2004 

200.0 

200,0 

3U% Loan, 1944 (20 years). 

— 

- 


— 

— 

— 

- 

~ 

— 

— 

250.0 

2804 

2804 

1% Rescriptions, 1944 (1 year) .... 

— 

— 

— 

— 

— 

— 

- 

- 

— 

— 

13.0 

— 

— 

1%% Rescriptions, 1944 (2 years) . ■ 
2% Rescriptions, 1944 (3 years) . . . 

— 


— 


_ 

_ 

__ 

_ 

_ 

_ 

170.8 

1864 

180.6 

1864 

1864 

3^4% Rescriptions, 1944 (7-11 years) . 
3% National Defence Bonds. 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

48.0 

48.0 

464 

— 

— 

— 

- 

— 

— 

_~_ 


“ 

— 

234 

“ 

— 
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Tpble II fcontinued ). — Detailed Statement op the Public Debt 
(not including Federal Railways Debt) 


Francs (000,000’s) 


31 December 

1928 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

■ 

1945 

. 

1946 

Domestic Debt (continued) 












. 


2 J4% Treasury Hoods, 1945 (5 years). 

_ 

— 

— 


—. 

— 

— 

— 

— 

— 

— 

229.0 

225.0 

Loan, 1945 (10 years). 

— 

— 

— 

— ' 

— 

— 


— 

— 

— 

— 

318.0 

315.0 

3%% Loan, 1945 (20 years) . . . . . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

400.0 

400.0 

3^4% Loan, 1945 (10 years! , . . . . 


— 

— 

— 

— 


— 

— 

— 

— 

— 

125.0 

125.0 

3%% Loan, 1945 (22 years) . . . . . 

— ' 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

175.0 

175.0 

1% Rescriptions, 1945 (1 year) . . . . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

3.0 

— 

l%% Rescriptions, 1945 (2 years) . . 

— 

— 

— 

— 

.... 

— 

— 

.... 

— 

— 

— 

140.3 

140.3 

2% Rescript ions, 1945 (3 years) . , . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

97.0 

97.0 

3 Vi% Rescriptions, 1945 (10 years) . . 

— 

— 

— 

— 

— 


— 

— 


— 

..... 

7.0 

7.0 

3%% Rescriptions, 1945 (6 years) . . 

— 

— 

— 

.... 

— 

— 

— 

—- 

— 

— 

— 

100.0 

100.0 

3%% Loan, 1946, Series I .. 


— 

— 

— 

— 

— 

— 

— 


— 

— 

— 

650.0 

3% Loan, 1946 .. 

— 

..... 

— 


— 

.... 


— 

— 

.... 

— 

— 

200.0 

3%% Loan, 1946, Series II. 

— 

— 


— 

— 

— 

— 

— 

— 

— 

— 

- 

200.0 

I y*% Rescriptions, 1942 (2 years) . . 

— 

— 


- 

— 

— 

— 

— 

— 

.... 

— 

— 

81.9 

2% Rescriptions, 1946 (3 years) . . . 

— 


— 

— 

— 

— 


— 

— 

— 

— 

— 

138.0 

3 %% Obligation 1946 (20 years) . . . 

— 

— 

— 

— 


— 

— 

— 

— 

— 

— 

“ 

30.0 

Total . .. 

1,010.6 

1,752.9 

2,076.4 

1,961.2 

1,950.1 

2,237.6 

2,962.9 

3,698.2 

4,153.5 

5,382.2 

6,701.7 

8,347.8 

8,702.7 

Short-term Debt 














u Rescriptions ”. 

— 

44.0 

— 


100.0 

70.0 

96.4 


85.0 

— 


35.0 

10.0 

Debt to Postal Administration .... 
Debt to Insurance (Pensions) Fund of 

67.0 

66.1 

100.5 

132.2 

162.2 

164.1 

227 3 

253.7 

321.3 

387.4 

472.3 

506.1 

556.4 

Federal Staff. 

Debt to Fund of Compensation Payments 

98.3 

201.8 

212.B 

224.4 

237.9 

250.4 

263.3 

279.3 

296.9 

315.4 

334.7 

884.2 c 

712.1 e 

for salary losses. 

— 


— 


— 


56.3 

196.6 

333.9 

441.1 

496.4 

661.9 

892.5 

Debt to special funds (net ) b . 

Debt to other institutions, matured 

96,7 

243.4 

283.7 

340.5 

300.1 

355.4 

417.7 

509.8 

560.3 

546.2 

571.9 

398.7 

426.0 

bonds, etc. 

62.9 

11.5 

10.9 

15.4 

14.4 

23.5 

57.9 

217.6 

294.1 

254.2 

218.7 

335.8 

176.6 

Total . 

324.9 

566.9 

807.9 

712.5 

B14.5 

863.4 

1,120.9 

1,457.0 

1,891.5 

1,944.3 

2,094.5 

2,621.8 

2,773.6 

Total Domestic Debt 

1,941.5 

2,319.B 

2,684.3 

2,673.7 

2,764.6 

3,101.0 

4,083.8 

5,155.2 

8,045.0 

7,326.4 

8,796.2 

10,969.6 

11,476.3 

Foreign Debt 








1 

■ 





5%% U.S.A. Loan, 1919 . 

94.4 


_ 

_ 

_ 

..... 

— 


— 

— 


— 


8% U.S.A. Loan, 1920 . 

&y 2 % U.S.A. Loan, 1924 . 

108.3 


— 

— 

— 

— 


— 

— 

-- 

— 

— 

— . 

168.0 

— 

- 

— 

..... 

— 


— 

_ 

— 

— 

— 

— 

Total Foreign Debt . . 

370.7 

- 

i__ 

- 

- 

- 

- 

“ 

- 


- 

- 

- 

Total Public Debt . 

2,312.2 

2,3193 

2,684.3 

2,673.7 

2,764.6 

3,101.0 

4,083.8 

5,165.2 

6,045.0 

7,326.4 

8,796.2 

10,969.6 

11,476.3 


° Increase in 1945 due to obligations taken over by the Confederation from the Federal Railways, 

b Debt to special funds—i.e., the net balance between the Item " Special Funds " on the liabilities side and the Item “Securities, special funds ", on the 
assets side, 

6 Including the debt to the Pensions and Insurance Fund of Federal Railways, amounting to 310 millions at the end of 1945. 












































TURKEY 


m 


Table I. — Public Debt outstanding and Debt Service 


Turkish £ (000,000's) 


Financial 

Year 

ending 

31 Maya 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholeeale 

Prices 

Coot of 
Living 

Vain# of V.0. | 

exp reined 
in Turkish B 
(et end of 
UMal year) 

Dmnflatir Debt 

l ureJgn 
Debt 

Total 

Debt 

Intereat 

Redemption 


(Annual 

average*) 


Long¬ 

term 

Short- 

term 

Total 

Amount 

out¬ 

standing 

Year-tci year 
mcreatMi () 
or 

droreanr ( ) 

eotic 

For¬ 

eign 

Hum- 

(■•tlC 

lor- 

eign 

1919- 
I9U 
— 100 

1939 
=> 100 

I-VT 
1914 
« 100 

1929 

100 

£T 

p«r ftl 

1929 
» 100 


a 

b 

c 

d 

m 

f 

g 

h 

i 

J 

k 

1 

m 

n 

- 

P 

1914/15 











100 

8 

100 

7 



1928/29 








4 3 


1,290 

98 



2.00 

100 

1929/30 








20.3 


1,317 

100 

1,381 

100 

2.12 

108 

1930/31 








11 9 



78 

1.272 

92 

2.12 

108 

1931/32 








13 7 



65 

1,203 

87 

2.10 

102 

1932/33 

170 8 

57.1 

227 9 

240 1 

468 0 



286 


738 

50 

1,172 

05 

1.80 

07 

1933/34 

171.3 

43 5 

214 8 

242 B 

457 0 

10 4 


28 9 


648 

49 

1,047 

70 

1.25 

61 

1934/35 

175 5 

06 1 

241 6 

238 1 

479 7 

+ 221 


29 4 


072 

51 

1,031 

7ft 

1.20 

01 

1935/36 

178 2 

79 5 

257 7 

248 1 

505 8 

+- 26 1 


36 5 


735 

56 

9S7 

09 

1.20 

01 

1936/37 

178 5 

124 9 

303 4 

205 2 

508 0 

4 28 


33 9 


017 

62 

960 

70 

1 27 

62 

1937/38 

180 5 

105 7 

345 2 

187 4 

533 0 

I 2b 0 


32 9 


849 

64 

975 

71 

1.26 

01 

1938/39 

182 3 

213.3 

395 6 

223 8 

619 4 

-i 85 8 


54 7 


B05 

01 

971 

70 

1.27 

02 

1939/40 

182 3 

320 0 

508 3 

333 7 

842 0 

+ 222 6 


53 0 


831 

03 

983 

71 

1 00 

81 

1940/41 

* 78 2 

542 2 

720 4 

346 1 

1,066 5 

t- 224 5 


71 3 


999 

76 

1,082 

78 

1.32 

84 

1941/42 

193 7 

761 9 

955 0 

357 9 

1,313 5 

247 0 

, 

65 8 


1,330 

101 

1,288 

93 

1 81 

84 

1942/43 

229 0 

800 7 

1,029 7 

362 B 

1,392 5 

b 79 0 


77 2 


2,205 

172 

2,095 

149 

1.32 

84 

1943/44 

264 4 

819 3 

1,083 7 

395 8 

1,479 5 

1 870 


105 1 


3,680 

280 

2,808 

203 

1.31 

64 

1941/45 

299 3 

827 5 

1,126 8 

362 3 

1,489 1 

H 96 


822 


3,411 

259 

2,948 

213 

1.29 

68 

1945 








52 5 & 


3,259 

247 

2,968 

215 

1.29 

63 

1946 

332 7 

702 9 

1,095 6 

751 0 

1,846 6 

+ 357 5 


214 1 


3,278 

249 

2.935 

213 

200 

136 


a 1943/44 Public L)ibl outsi andlng tm 22 Apill 1044 /Vs from 1940 fin metal \ r ar ending 11 Uecimber 194b Debt outstanding on 30 September. 
b 7 I .is i months of 104 0 


Col d Ihc foreign dt bt ti is Ik on tmutrlMi Into national currency at the i ttea of exchange on the corresponding dates with the exception of 

certain loans con veiled at contractual rates T. he following table shows Lho foreign debt in the original currencies In which 11 was raised 
for the years 19 n, 19 14, 19i8 and 19 19 


(Millions of l uinnry Indicated) 


11 M.iv 

toil 

19J4 

19 trt 

19 19 

Long-term Foreign Debt 





French francs 

90 2 6 

1 .1 2H 0 

t 126 1 

1119 9 

U S dollars 

9 6 

9 4 

9 1 

H 8 

Swiss francs 

HO 8 

117 0 

202 2 

197 8 

£ sterling 

— 

— 

2 6 

4 6 

l) S dollars (gold) 


— 

0 b 

0 1 

Swedish crowns 

- 

— 

2 4 

1 1 

Turkish £ (Representative bonds)® 

24 9 

2 4 0 

b 

b 

Turkish £ (Company of Ereyll) “ 

— 

- 

3 4 

1 4 


(Millions of Currency Indicated) 


31 May 

111! 

1 9 14 

1918 

1939 

Short-lerin Foreign Debt 





Swiss francs 

4 0 

- 



£ sLerllng 

1 1 

2 0 

2 6 

E> 2 

U S dollars 

9 2 

9 0 



Reichsmarks 

2 b 2 

21 ^ 



Swedish crowns 

0 9 

0 7 



£ sterling (gold) 

i 8 

1 5 



French francs 

Turkish £ (debts to lontraclors 

33 4 

67 0 



in various currencies) 

— 

— 

28 J 

43 4 


* The amount In foreign currencies are not available 

b Included in the Swiss francs amounts (1938 4B 8. 1939 46 4 million Swiss francB) 


Cols. g-j. 


Cols ft-u: 
Cols, o-p. 


The amounts shown In col d Include the share of the old Ottoman debt assigned by the Treaty or Lausanne (July 1923) to Turkey At the 
tlmo of the Treaty, tills Bhaie amounted to £T84 6 million gold or 1,927 6 million gold francs out of a total of IT 129 4 million gold, the 
balance being distributed among Successor Stales of the former Ottoman Empire fly the Agreement of 22 April 1933, Turkey's shore 
was fixed at 962 b million lrancs or about 1 TH 0 2 million paper which Is about 1 % of the original amount 

As from 1930/31, only partial payments of debt service have been transferred As from April 1933, the debt service annuity has been 
reduced 

As from 1938/39, the figures appear Lo Include pensions and other expenditure of minor Importance. 

M Ch&mbre de Commerce et d’lndustrie d'lstambul ”, wholesale prices and cost of living for Istanbul 
Averages of calendar years The average for 1929 has been entered under the year 1929/30, etc 
Domestic quotations, 1930 and later last day of fiscal year. 


Sources. Closed Accounts; Central Bank of Turkey Bulletins, 1940-1944. Reply by the Turkish Government to questionnaire of the Economic, 

Financial and Transit Department of the League of Nations 
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11. Bm-Aiwa© Statibmbkt. of tehgd Ptzblip ]>afiT 


Turkish •£ (OOO t OOO’b) 


31 May 

1933 

1935 

1936 

1937 

1938 

1930 

Domestic Debt 



.1 




Long-term Debt 







1918 Internal Loan .. . 

11.4 

10.3 

9.7 

8.6 

8.8 1 

6.1 

S% 1933 Internal Lottery Loan . 

5% Treasury Bonds . . . . . . ... 

2% Treasury Bonds ... . . . ... 

4.0 

11.4 

11.1 

10-7 

10.3 | 

9.9 

1.6 

1.9 

2.5 

1.4 

1.1 

1.6 

0.1 

0.7 

0.7 

0.7 

0.7 

0.6 

Navy Bonds ... . . . . 

1.0 

0.9 

0.9 

0.9 

0.9 

0.9 

Loan Sivas — Erzurum . 

— ! 

2.0 

6.5 

10.8 

15.0 

19.1 

Telephone Company of Izmir . 

Company for the Tunnel of Istanbul “. 

— 

— 

— 

— 

0.4 

0,4 

0.2 

Debt to Central Bank (fiduciary circulation) . 

152.7 

148.3 

140.8 

145.3 

143.8 

141.6 

Total Long-term Debt . 

170.8 

175.5 

178.2 

178.5 

180,8 

182,3 

Short-term Debt 







Debt to be converted into 5% Treasury Bonds .... 
Debt to be converted into 2% Treasury Bonds .... 

6.0 

5.0 

3.0 

0.7 

0.2 

0.3 

2.0 

0.8 

0.5 

0.3 

0.04 

0.03 

Debt to Private Undertakings. 

9.B 

21.3 

30.0 

43.2 

49.6 

40.7 

Debt to Banks. 

0.3 

9.1 

7.0 

9.7 

8.7 

11.5 

Budgetary Deposits. 

4.9 

8.7 

8.2 

15.5 

18.5 

16.0 

Ordinary Deposits . 

25.0 

13.0 

15.0 

17.0 

18.0 

18.0 

Credits for the Railway Afyon-Antalya. 

— 

2.0 

6.6 

7.2 

7.8 

7.8 

5 Treasury Bills . 


3.8 

7 .Sc 

10.8 

19.0 

25.3 

Nine-months Treasury Bills . 

— 

— 

— 

20.2 

43.9 

64.7 

Directorate-General of Monopolies . 


— 

— 

— 


30.0 

Other Floating Debts . 

— 

2.4 

1.1 

0.5 

0.1 

— 

Total Short-term Debt . 

57.1 

66.1 

79.5 

124.9 

165.7 

213.3 

Total Domestic Debt 

227.9 

241.6 

257.7 

303.4 

340.2 

395.8 

Foreign Debt 

Dong-term Debt 

7/4% 1933: Share of Turkey in the Public Debt of the 
Old Ottoman Empire (Agreement of April 1933) . . . 







70.8 

70.3 

79.0 

53.0 

32.0 

31.1 

6y 2 % Match Loan. 

17.0 

11.5 

11.3 

11.1 

10.0 

10.4 

Purchase of the Anatolian Railways. 

52.2 

51.2 

51.0 

36.2 

35.0 

35.2 

Purchase of the Mersin-Tarsus-Adana Railway. 

0.9 

0.7 

0.6 

0.3 

0.1 

— 

Purchase of the Port of Haidarpacha. 

3.6 

3.5 

3.5 

2.5 

2.4 

2.4 

Representative Bonds (tit res represent a tifs). 

Purchase of the Izmir-Kasaba Railway. 

24.9 

22.8 

21.9 

14.8 

14.0 

13.2 

. 

13.4 

13.4 

9.1 

B.6 

5.3 

Izmir Quay Company. 

— 

0.4 

0.4 

0.4 

0.4 

0.3 

Istanbul Quay Company . 

—- 

2.6 

2.6 

1.8 

1.1 

1.0 

Purchase of the Ay din Railway. 

— ! 

11.3 

11.4 

11.3 

11.2 

10.9 

Amount due to United States. 

— 

1-6 

1.6 

1.6 

0.9 

0.8 

Amount due to U.S.S.R. . 

— 

— 

10.9 

11,3 

13.7 

12.9 

Purchase of the Oriental Railways . 

— 

— 

— 

0.0 

5.8 

5.6 

Eregli Company . . 

— 

— 

— 

3.5 

3.4 

3.4 

Telephone Company of Izmir . 

— 

— 

— 

— 

0.8 

0,4 

Telephone Company of Istanbul. 

— 

— 

— 

— 

8.0 

44 

Electricity Company of Istanbul • . 

— 

— 

— 

— 

— 

11.1 

Tramway Company of Istanbul a . 

— 

— 

— 

— 

— 

1.0 

Total Long-term Debt . 

178.4 

198.4 

207.5 

103.4 

143.2 

149.6 

Short-term Debt 







Debt to Private Undertakings ............ 

48.9 

24.7 

24.2 

27.0 

28.3 

43.4 

Debt to Banks ... 

10.8 

13.9 

15.7 

14.0 

15.9 

14.4 

Karabiik Bills ... 

Agreement for the Purchase of Bonds belonging to the 
Bank of Oriental Railways . . . 

— 


—; 



16.6 

2.0 

■ -— 

—■ 

— 

— 

■—. ■ 

Other Floating Debts ... . .. . . 

— 

1.1 

0.7 

0.2 

— 

' — 

Total Short-term Debt . . . 

61.7 

39.7 

40.0 

41 A 

■ ■' 44.2 

743 

Total Foheicn Debt . 

240.1 

289.1 

248.1 

205.2 

187.4 

8884 

Total Public Dabt , . ... 

mmjo 

678.7 

809J9 

.7 808.4 

ni| 

• ' 619.4 


■ TIM Mrvtoe : of tfeew loons is charged to toctl budget*. '■ 
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UNION OF SOUTH AFRIGA 

Table I. — Public Debt outstanding and Debt Service 


£ S.A. (OOO.OOO’i) 


Financial 

Y« 

ending 

3] March 

Public 

Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Diving 


Dc 

imostio Debt 

Foreign 

Debt 

Total Debt j 

Interest 

Redemption 

(Annual aver mg ee) 

Long- 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
in create ( + ) 

deoreaae (—) 

Dorn- 

OB tic 

For- 

eign 

Doid> 

eerie 

For¬ 

eign 

1914 

100 

192V 
«= 100 

1914 
« 100 

1929 
— lOO 

£ S.A- 
per $1 

1914 
- 108 


a 

6 

0 

d 

a 


a 

b 

i 

J 

k 


m 

n 

p 

P 

1913/14 

11.2 

3.3 

14.5 

111.8 

126.3 


4.2 

1.3 

103 

86 

101 

77 

0.21 

100 

1914/15 

10.7 

4 JZ 

14.0 

123.3 

138.2 

-+ 11.0 

4.3 

o.o 

100 

84 

100 

70 

0.21 

100 

1915/16 

10.7 

8.1 

18.8 

132.0 

150.B 

-+- 12.6 

4.0 


110 

02 

105 

80 

Oil 

ioo 

1916/17 

10.8 

3.5 

23.3 

131.3 

154.6 

+ 3.8 

5.7 


127 

100 

112 

85 

0.21 

100 

1917/18 

28.5 

5.0 

33.5 

126.0 

160.4 

-b 5.8 

5.B 


145 

121 

122 

03 

0.21 

100 

1918/19 

35.2 

6.1 

41.3 

125.1 

160.4 

H- 6.0 

6.2 

■ 

158 

132 

131 

100 

0.21 

100 

1919/20 

42.5 

8.0 

50.5 

123.4 

173.0 

4 7.5 

6.4 


170 

142 

145 

110 

0.27 

120 

1920/21 

43.3 

12.2 

5B.5 

123.1 

178.6 

4- 4.7 

6.6 


230 

102 

170 

137 

0.26 

124 

1921/22 

47.2 

15.0 

63.1 

126.7 

101.8 

4- 13.2 

7.3 

91 

166 

138 

162 

124 

0.23 

110 

1922/23 

47.8 

20.4 

68.0 

131.7 

100.7 

+ 7.0 

7.0 

0.5 

133 

111 

135 

103 

0.21 

100 

1923/24 

53.0 

21.3 

74.9 

133.4 

208.2 

4- 8.5 

8.1 

0.4 

131 

100 

131 

100 

0.23 

110 

1924/25 

55.2 

10.0 

75.2 

130.1 

214.3 

4 6.1 

B.5 

0.4 

133 

111 

133 

102 

0.21 

IOO 

1925/26 

65.1 

12.7 

77.8 

144.2 

222.0 

4- 7.7 

0.0 

0.5 

132 

110 

133 

101 

0.21 

100 

1926/27 

00.2 

14.5 

83.7 

147.8 

231.5 

4- 0.5 

0.4 


127 

108 

131 

100 

0.21 

100 

1927/28 

72.0 

14.6 

87.4 

151.5 

238.0 

+ 7.4 

9.7 


128 

107 

131 

100 

0.20 

05 

1928/29 

78.4 

15.1 

03.5 

150.5 

244.0 

4- 5.1 

10.1 


124 

104 

131 

100 

0.21 

100 

1929/30 

70.4 

14.3 

03.7 

156.0 

240.7 

4- 5.7 

10.2 

B v.- 

120 

100 

131 

100 

0.21 

100 

1930/31 

82.4 

13.3 

06.7 

161.2 

256.8 

4- 7.1 

10.5 

0.8 

106 

80 

128 

08 

0.21 

100 

1931/32 

80.8 

14.4 

104.2 

160.7 

263.0 

4- 7.1 

10.3 

0.7 

103 

86 

123 

04 

0JM 

100 

1932/33 

02.0 

13.0 

106.5 

165.6 

272.1 

4- B.2 

0.6 

0.7 

uSm 

79 

116 

90 

0.29 

138 

1933/34 

103.8 

5.5 

109.3 

165.0 

274.3 

4- 2.2 

11.2 

0.7 

Ba 

80 1 

114 

B7 

0.20 

05 

1934/35 

114.8 

2.8 

117.4 

156.7 

274.1 

— 0.2 

10.8 

1.6 

105 

in 

116 

80 

0.21 

100 

1935/36 

124.7 

3.7 

128.4 

122.7 

251.1 

— 23.0 

10.5 

1.2 

08 


115 

88 

0.20 

05 

1936/37 

140.8 

10.3 

151.0 

104.0 

254.0 

4- 3.8 

10.2 

2.2 

102 

85 

116 

88 

0.21 

100 

1937/38 

153.0 

8.5 

161.5 

101.1 

262.6 

+ 7.7 

6.0 

4.1 

3.7 

104 

87 

110 

01 

0.20 

05 

1938/39 

150.7 

18.1 

177.8 

101.1 

27B.0 

4- 16.3 

6.2 

4.1 

0.8 

108 

00 

123 

04 

0.22 

105 

1939/40 

167.2 

18.1 

185.3 

106.1 

201.4 

4- 125 

0.8 

4.1 

0.8 

105 

88 

123 

04 

0.25 

110 

1940/41 

203.2 

34.7 

237.0 

08.1 

336.0 

4- 44.8 

0.6 

4.2 

1.0 

117 

08 

127 

07 

0.25 

110 

1941/42 

286.5 

34.0 

321.4 

50.7 

361.1 

4- 45.1 

8.8 

3.9 

1.0 

128 

107 

133 

102 

0.25 

110 

1942/43 

371.0 

37.4 

400.3 

20.7 

430.0 

+ 48.0 

11.4 

2.3 

1.0 

144 

120 

144 

110 

0.25 

110 

1943/44 

415.6 

40.1 

455.0 

18.7 

474.6 

4 44.6 

12.1 

2.1 

1.0 

157 

131 

153 

117 

0.25 

110 

1944/45 

483.0 

38.0 

521.0 

18.0 

540.0 

4- 65.4 

14.7 

0.6 

1.0 

162 

135 

158 

121 

0.25 

110 

1945/46 

516.0 

52.2 

680.1 

13.8 

582.0 

+ 42.0 

18.2 

0.5 

1.0 

164 

137 

162 

124 

0.25 

110 

1946/47 

534.2 

47.0 

581.2 

13.6 

504.8 

11.0 

17.2 

0.4 

1.0 

172 

144 

160 

120 

0.25 

110 


Col. d; The foreign delit represents the outstanding amount of Joans payable In London al their nominal value In English £». 

Cola, g-h: Including Interest chargeable to Fwallways and Harbours Fund. Not interest payments charged against Consolidated 

Revenue, after deduction of the amounts chargeable to Railways and Harbours Fund, amounted to ■ 


31 

March 

1914 

1915 

1916 

1917 

1918 

1919 

19 20 

1921 

1022 

1923 

1924 

1925 

1926 

1027 

1928 

1929 

1930 



1.0 

1.0 

1.5 

2.2 

2.2 

2.6 

2.7 

2.9 

2.9 

3.4 

3.5 

3.5 

3.8 

3.9 

4 1 

4.2 

4.1 

81 

March 

1031 

4.1 

1932 

3.8 

1933 

3.0 

1934 

5.1 

1935 

5.0 

1936 

4.7 

1937 

4.5 

1938 

4.4 

1939 

4.G 

1940 

4 8 

1941 

5.1 

1942 

6.0 

1943 

6.9 

1944 

6.4 

1045 

0.4 

1046 

10.5 

1947 

11.0 


Cola, t-i: Amounts paid from Revenue towards redemption of the debt. 

Cola . h~n; Average of calendar years. Average for 1914 has been entered under fiscal year 1014/15 a.s.o. 

Sourckb : Annual Report of the Controller and Auditor- General and Treasury Statements , Annual Report of the Public Debt Commissioners, 

Official Year-Book of the Union of South Africa. 































144 union o* south africa 

T«ble II. — Detailed Statement of the Public Debt 


£ S.A. (000,000’s) 



31 March 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 


1945 

1946 

Internal Debt (payable in South Africa) 

Stock and Debenture Debt 

CapcTColonial 5% (perpetual annuities) . . . 

0.3 

0.3 

0.3 

0.3 

' 

0.3 

0.3 

0.3 

0.3 

0.3 

0.3 

0.3 

Cape Colonial 4 

%.% (perpetual annuities) . . 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

Union 5% Stock, 1929-1939 .. 

25 £ 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Union 5% Stock, 1935 . . . . 

7.0 

— 

— 

— 

— 

_ 

_ 

— 

— 

— 

— ' 

Cape Colonial 4% Stock, 1916-1936 . . . f 

2.0 

_ 

—, 

— 

— 

— 

— 

— 

— 

— 

— 

Union 4 Y z % Stock, 1929-1939 . 

Union S% Stock, 1940-1950 ........ 

1.7 

— 

— 

— 

— 

— 

— 

— 

— 

— 

_ 

14.2 

14.2 

14.2 

14.2 

— 


— 

— 

— 

— 

— 

Cape Colonial 3% Stock, 1924-1944 .... 

2.6 

3.7 

3.7 

3.7 

3.7 

3.7 

4.1 

3.1 

— 

— 

— 

Cape Colonial 4 

% Stock, 1918-1948 .... 

1.4 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Cape Colonial 3 ^ 2 % Stock, 1930-1950 . . . 

4.7 

— 

— 

— 

— 

— 

— 

— 

— 


— 

Union 4% Stock, 1933-1953 . 

3.0 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

Union 3%% Stock, 1933-1953 . 

3.0 

— 


— 

— 

— 

— 

— 

— 

— 

— 

Union 4% Stock, 1951. 

7.7 

7.8 

7.8 

7.8 

7.8 

7.8 

7.8 

7.8 

7.8 

7.8 

7* 

Union 4?4% Local Stock, 1953 . 

— 

14.9 

14.9 

14.9 

14.9 

14.0 

14.9 

14.9 

14.9 

14.9 

14.9 

Union 5% Savings Stock, 1940 . 

— 

0.4 

0.4 

0.4 

0.3 

— 

T— 

■ — 

— 

— 

— 

Union 5% Local Stock, 1946 . 

Union 5% Stock, 1945-1975 . 

— 

3.7 

3.7 

3.7 

3.7 

3.7 

3.7 

; 3.7 

3.7 

3.7 

3.7 

— 

0.4 

0.4 

0.4 

0.4 

0.4 

17.7 

f 6.3 

2.1 

2.1 

— 

Union 5% Stock, 1940-1960 . 

— 

0.1 

0.1 

0.1 

0.1 

— 

— 

y — 

— 

— 

— 

Union 5% Stock, 1950-1970 . 

— 

0.1 

0.1 

0.1 

0.1 

0.1 

1.5 

9.2 

7.2 

2.2 

2.3. 

Union 4*4% Stock, 1955-1975 . 

Union 4% Stock, 1943-1963 . 

— 

0.6 

0.6 

0.6 

0.6 

0.6 

0.6 

£4.3 

0.7 

0.7 

0.7 

— 

0.1 

0.1 

0.1 

0.1 

0.1 

0.7 


— 

— 

— 

Union 4% Stock, 1943-1953 . 

Union 3%% Local Stock, 1943-1953 .... 

— 

0.2 

0.2 

0.2 

0.2 

0.2 

0.2 

* — 

— 

— 

— 

— 

12.0 

12.0 

12.0 

12.0 

12.0 

12.0 

j 12.0 

— 

— 


Union 3 ! *4% Local Stock, 1948-1958 .... 

— 

20.4 

20.4 

20.4 

20.4 

20.4 

20.4 

20.4 

20.4 

20.4 

20.4 

Union 3 %% Local Stock, 1945-1955 .... 
Union 3^4% Local Stock, 1955-1965 . ... 

— 

14.7 

17.7 

19.0 

1 B .0 

19.0 

19.0 

19.0 

19.0 

19.0 

— 


5.9 

5.9 

5.9 

5.9 

5.9 

8.0 

[16.4 

8.2 

8.2 

8.2 

Union 3% Local Stock, 1960-1965 . 


10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

10.0 

Union 3% Stock, 1951-1956 . 

Union 4% Stock, 1936 (Pension Funds) 

Union 3J4% Stock, 1953-1958 . 

—- 

19.1 

19.1 

19.1 

19.1 

19.1 

19.1 

19.1 

19.1 

19.1 

19.1 

— 

12.0 

21.3 

23.2 

24.7 

27.3 

29.4 

31.6 

33.0 

36.1 

38.1 

— 

— 

— 

3.5 

3.5 

3.5 

3.5 

3.5 

3.5 

3.5 

3.5 

Union 3%% Stock, 1950 . 

Union 3$4% Stock, 1954-1959 . 

— 

— 

— 

— 

17.6 

17.6 

17.6 

17.6 

17.6 

17.6 

17.6 

— 

-. 

— 

— 

2.7 

5.0 

5.0 

5.0 

5.0 

5.1 

5.1 

Non-Interest Hearing Stock. 

— 

— 

— 

— 

— 

0.3 

0.4 

0.5 

1.0 

1.9 

— 

Union 2 %% Stock, 1946 . 

Union 3%% Stock, 1950 . 

— 

— 

— 

— 

— 

6.6 

0.7 

6.7 

6.7 

6.7 

6.7 

— 

— 

— 

— 

— 

2.5 

2.5 

2.5 

2.5 

2.5 

2.6 

Union 3*4% Stock, 1952-1957 . 

— 

— 

— 

— 

— 

22.1 

22.1 

22.1 

22.1 

22.1 

22.4 

Natal Stock 3%. 1929-1949 . 

— 

— 

— 

— 

— 

— - 

0.5 

0.7 

0.7 

0.7 

— 

Union Stock 3^ 

4 %, 1953-1973 . 

— 

— 

—- 

— 

— 

— 

0.1 

0.1 

0.1 

0.1 

0.1 

Union Stock 3M 

4, 1954-1964 . 

— 

— 


— 

— 

— 

0.5 

0.5 

0.5 

0.5 

OJ5 

Union Stock 3%, 1951. 

— 

— 

— 


— 

— 

12.0 

12.0 

12.0 

12.0 

12.0 

Union Stock 3 1 / 4 %, 12-year loan. 

— 

— 

— 

— 

— 

— 

3.8 

6.5 

6.5 

6.5 

6.5 

Union Stock 2 * 4 %, 1947 . 

— 

— 

— 


— 

— 

12.1 

12.1 

12.1 

12.1 

12.1 

Union Stock 3%, 1956-1961 . 

Union Stock 3%. 1957-1964 . 

— 

— 

— 

— 

— 

— 

30.2 

37.7 

37.7 

37.7 

37.7 

— 

— 

— 

— 

— 

— 

— 

34.0 

34.0 

34.0 

34.0 

War Bonds 3%, 1957-1964 . 

Union Stock 3%, 1957-1966 . 

— 

— 

— 


— 

— 

— 

6.9 

6.9 

6.9 

6.9 

— 

— 

— 

— 

— 

— 

— 

7.4 

40.0 

40.0 

40.0 

War Bon da 3%, 1958-1965 . 

— 

— 

— 

— 

— 

— 

— 

4.4 

5.6 

5.6 

8.6 

Union Stock 2^%, 1949 . 

— 

— 

— 

— 

— 

— 

— 

13.6 

13.6 

13.6 

13.6 

Union Stock 3® 

4, 1958-1968 . 

— 

— 

— 

— 

— 

— 

— 

— 

40.5 

46.0 

48.0 

Union Stock 3*] 

4. 1959-1969 . 

— 

— 

— 

— 

— 

— 

— 

— 

_ 

45.0 

48.1 

Union Stock 3® 

4, 1960-1970 . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

7.3 

48:6 

Union Stock 2® 

4. 1951 . 

— 

— 

— 

— 

— l 

— 

— 

— 

— 

14.8 

14,8 

Union Stock 3^ 

4, 1961-1971 . . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— : 

16.0 

Total Stock and Debentures .... 

72.0 

140.6 

153.0 

150.7 

167.2 

203.2 

286.6 

371.9 

415.6 

483.9 

516.9 

Treasury Bills 
Union Loan Ce 

Temporary Debt 

10.1 

8.5 

7.0 

16.9 

17 £ 

34.2 

30.4 

31.1 

■ 

31.1 

27.9 

41* 

rtificates .. 

4.4 

1.8 

1 A 

1.2 

0 * 

0.5 

0.2 

0.1 

— 

— 

■ — 

Tax Rcdexnptio 

n Certificates . 

— 

. — 

- — 

— 


— 

4.2 

6.2 

8.7 

6.8 

7.4 

Personal and Savings Fund Levy. 


— 

— 

. ~ 


— 

— 

1.0 

23 

8.6 

Sj6 

Total Temporary Debt 

14.0 

10.3 

8.5 

18.1 

18.1 

34.7 

34.9 

37.4 

40.1 

38.0 

68 * 


Total Internal Debt . . 

87.4 

191.0 

181.6 

177.8 

185.3 

237.9 

321.4 

409.3 

485* 

821.9 

06 M 

































UNION dr SOUTH AFRICA 14a 

Table II ( continued ). — Detailed Statement op the Pubuo Debt 

£ S.A. (000,000V) 


31 Match 1928 1937 1938 1939 1940 1941 1942 1943 1944 1945 1940 


External Debt (payable In London) 

Stock and Debenture Debt 

Union 5% Inscribed Stock, 1945-1975 . . 
Union 3%% Debentures, 1925-1928 . . . 

Union 5% Debentures, 1929-1947 .... 

Union 6% Stock, 1980-1940 . 

Union 5% Stock, 1933-1943 . 

Cape 4% Stock, 1916-1936 . 

Natal 4% Stock, 1937 . 

Natal 3%% Stock, 1914-1939 . 

Union 5% Stock, 1940-1960 . 

Cape 3% Stock, 1933-1943 . 

Natal 3*4% Stock, 1934-1944 ...... 

Union 4*4% Debentures, 1925-1945 . . . 

Cape 3%% Stock, 1929-1949 . 

Natal 3% Stock, 1929-1949 . 

Transvaal 3% Guaranteed Stock, 1923-1953 
Transvaal 3% Guaranteed Stock, 1958 . . 

Union 4% Stock, 1943-1963 . 

Union 5% Inscribed Stock, 1950-1970 . . 

Union 4*4% Inscribed Stock, 1955-1975 
Union 3%% Inscribed Stock, 1953-1973 
Union 3*4% Inscribed Stock, 1955-1965 
Union 3% Inscribed Stock, 1954-1964 . . 
Union 3 %,% Stock, 1954-1959 . 


Total External Debt . 
















































UNION OF SOVIET SOCIALIST REPUBLICS 
Table I. — Public Debt outstanding and Debt Service 


Roubles (000,000’n) 


Financial 
Year mding 

31 December a 

Public Debt (at end of fiscal year) 

Debt 
Service 
(during 
fiscal year) 

Dommtic Debt 

Foreign 

Debt 

Total 

Debt 

Long¬ 

term 

Short- . 
term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
increase ( f) 
or 

decrease ( —) 


a 

b 

e 

it 

e 

/ 

ft -1 

1921/22 



2.5 





1922/23 



117.3 



4 - 114.B 


1923/24 



246.4 



+ 129.1 

71.8 

1924/25 



376.3 



-h 129.9 

66.2 

1925/26 



669.8 



4 293.5 

117.6 

1926/27 



943.1 



4- 273.3 

101.0 

1927/28 



1,394.8 



-I- 451.7 

299.5 

1928/29 



1,967.6 



4 572.8 

317.5 

1929/30 



2,586.8 



4- 619.2 

399.3 

1930 



2,934.6 



I 347.8 

74.9 h 

1931 



6,221.0 



4 3,286.4 

408.3 

1932 



10,080.0 



4 3,859.0 

961.8 

1933 



14,369.2 



4- 4,289.2 

1,273.0 

1934 







1,702.1 

1935 



22,569.0 



+ 8.200.7 

1,815.0 

1936 



26,561.8 



H- 3,991.9 

2,701.5 

1937 



28,765.5 



| 2.203.7 

2,579.0 


• 1921/22-1929/30: Financial year ending 30 September. 
b laist three lmmth.s oT 1030. 


Cut. c; Tlic amounts shown above include unclaimed Interest and preniiiini. 

In Lite table below the domestic-. debt, is subdivided Into (1) debt to I lie population arid (2) debt lo 
socialised sector of the- nntional rcoimmy: 


30 Sep leinber 


Debt 

liebt 

to 

to 

Llie Population . . 

t lie ,socialised See tor 

Total. 

102 2 1023 102 4 

ir. r > 7 ft. ;i 170.7 

:t8.0 7b. 7 

1025 

210.8 
1 50.5 

1 020 

24 1.2 

4 28.6 

1027 

380.1 
5 54.0 

1 928 

603.4 
701 A 

1020 

889.8 

1,077.8 

1030 

1,4 24.9 
1,161.9 

2.5 1 17.:; 246.4 

370.3 

0G9.8 

043.1 

1.30 4.8 

1,007.0 

2,586.8 






31 December 







1030 HIM 

1932 

1 933 

1034 

1035 

1 9 36 

1037 

Debt 

to 

the Population . . 

1,641.2 3,297.4 5 

,713.1 

8,814.3 


15,387.1 

18,27 4.0 

21,164.0 

Debt 

to 

the Socialised sector 

1,293.4 2,923.6 4 

,366.9 

5,554.0 


7,182.8 

8,287.8 

7,010.9 



Total. 

2.934.6 6,221.0 10,080.0 14,369.2 


22,569.0 

26,501.8 

28,765.5 


Cols. |7 -j : 
8ounr.Es 


1934-19V0: lliiilgot estimates. 

NfaiiMticat Year-Boolt of Ihv U.&.S. /?.; V. P. IJiiachcrtkn, Finance and Credit in the U.S.S.H. 









UNITED KINGDOM 


Table I. — Pubuc Debt outstanding and Debt Service 


£ < 000 , 000 * 8 ) 


Financial 

Ywr 

ending 

91 March 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Value of U.S. $ 
fipnued in 
£ atari tag 
(at end of 
fineal year) 

Dameatic Debt 

Foreign 

Debt 

Total 

Debt 

IuLorent 

Redemption 

(Annual avorogn) 

Long* 

term 

Short¬ 

term 

Tot mI 

Amount 

oat- 

Hluiiduig 

Year-to-year 
imruiNe (H ) 

•lerrBHHC (— ) 

Dom¬ 

estic 

1 ?' nr- 
eign 

Ilom- 

ealiti 

For- 

eigu 

1914 
==. 100 

1929 
-i- JO0 

1914 

100 

1929 
«* 190 

£ Hireling 
per *1 

191 i 
100 


a 

h 

r 

of 

if 

/ 

L s 

'* 

i 

J 

h 

' 

»i 

- 

O 

P 

3913/14 

693 

13 

706 

— 

706 


20 

5 


99 

73 



0.21 

too 

1914/15 

1,081 

81 

1,162 


1,162 

1 456 

22 

1 


100 

74 

100 

61 

| 

mm 

1915/16 

1,535 

594 

2,129 

61 

2,190 

H- 1,028 

60 



123 

90 

123 

75 


BBS 

1916/17 

3,015 

681 

3,696 

368 

4,064 

H 1,874 

127 



159 

117 

146 

69 


KtSfl 

1917/18 

3,759 

1,166 

4,925 

996 

5,921 

-1- 1,857 

190 



207 

152 

176 

107 

BTT|H 


1918/19 

4,776 

1,412 

6,188 

1,293 

7,481 

A 1,560 

270 



228 

168 

203 

124 


n 

1919/20 

5,334 

1,312 

6,646 

1,230 

7,876 

H 305 

329 

3 


253 

186 

215 

131 

0.27 

129 

1920/21 

5,219 

1,275 

6.494 

1,129 

7,023 

- 253 

332 

19 

306 

225 

249 

152 

0.26 

124 

1921/22 

5,611 

1,025 

6,636 

1,085 

7,721 

+ 98 

309 

23 

108 

144 

226 

138 

0.23 

110 

1922/23 

5,847 

810 

6,657 

1,156 

7.B13 

+ 92 

302 

22 

158 

116 

183 

112 

0.21 

100 

1923/24 

5,807 

775 

6,582 

1,128 

7,708 

— 105 

307 

40 

158 

116 

174 

106 

0.23 

110 

1924/25 

5,802 

742 

6,544 

1,122 

7,866 

42 

312 

45 

165 

121 

175 

107 

0.20 

100 

1925/26 

5,819 

704 

6,523 

1.111 

7,634 

32 

308 

50 

158 

116 

17G 

107 

0.21 

100 

1926/27 

5,836 

716 

6,552 

1,101 

7,653 

i- 19 

319 

60 

147 

108 

172 

105 

0.21 

100 

1927/28 

5,847 

689 

6,536 

1,095 

7,831 

- 22 

314 

65 

141 

104 

166 

102 

0.20 

95 

1928/29 

5,799 

737 

6,536 

1,085 

7,621 

10 

311 

58 

140 

103 

166 

101 

0.21 

ioo 

1929/30 

5,885 

037 

6,522 

1,074 

7,596 

25 

312 

48 

136 

100 

164 

too 

0.21 

100 

1930/31 

5.922 

594 

6,516 

1,087 

7,583 

- 13 

293 

87 

120 

08 

157 

90 

0.21 

100 

1931/32 

5,945 

612 

6,557 

1,091 

7,848 

I- 65 

292 

33 

105 

77 

148 

00 

0.27 

120 

1932/33 

5,089 

811 

6,799 

1,060 

7,880 

1 212 

285 

26 

102 

75 

144 

88 

0.29 

138 

1933/34 

8,149 

845 

6,994 

1,037 

8,030 

I 170 

21C 

e 


102 

75 

139 

85 

0-20 

05 

1934/35 

6,033 

833 

6,B66 

1,037 

7,902 

- 120 

212 

12 

105 

77 

141 

86 

0.21 

100 

1935/36 

6,083 

782 

6,865 

1,037 

7,902 


212 

12 

106 

78 

143 

87 

0.20 

95 

1936/37 

8,180 

699 

6,879 

1,032 

7,910 

4 B 

211 

13 

113 

85 

148 

90 

0.20 

95 

1937/38 

6,276 

842 

7,118 

1,032 

B, 149 

4 239 

216 


\ 

129 

95 

154 

94 

0.20 

05 

1938/39 

6,349 

920 

7,269 

1,032 

8,301 

I 152 

217 

,3 

121 

89 

156 

99 

0.21 

100 

1939/40 

6,562 

1,489 

8,051 

1,032 

9,083 

4 782 

229 

11 


122 

90 

157 

06 

0.27 

129 

1940/41 

7,705 

2,813 

10,518 

1,035 

11,553 

4- 2,470 

234 

17 

163 

120 

164 

112 

0.25 

119 

1941/42 

9,770 

3,313 

13,083 

1,142 

14,225 

-t 2,672 

278 

12 

182 

134 

198 

121 

0.25 

119 

1942/43 

11,613 

4,097 

15,710 

1,205 

17,005 

4- 2,780 

332 

14 

190 

140 

200 

122 

0.25 

119 

1943/44 

13,521 

4,933 

18,454 

1,288 

| 19,743 

4 2.738 

3B5 

15 

194 

143 

19B 

121 

0.26 

119 

1944/45 

15,156 

8,116 

21,272 

1,269 

22,541 

4“ 2,798 

435 

16 

199 

146 

202 

123 

0.25 

119 

1945/46 

16,919 

6,48 7 \ 

23,405 

1,402 

24,807 

+ 2,286 

475 

17 

202 

149 

204 

124 

0.25 

119 

1945/46® 

16,919 

6,487 j 

23,405 

369® 

23,774® 


475 

17 

202 

149 

204 

124 

0.25 

119 

1946/47® 

18.04B 

6,955 ^ 

25,003 

767® 

25,771® 

4- 1,997 

502 

17 

208 

153 

204 

[ 124 

0.25 

119 

, 


Excluding external debt, arising mil of the war «T 1914-1918 (£1,0;)3 million), which since 1945/40 has been omitted from the official debt state¬ 
ments. 


Cola, o-fl : 
Col. d: 
Cola, g-j: 


Cola, h-n : 
Cola, h-l: 
Cota , m-n; 
Sounds: 


Aggregate liabilities or the State not Including Funding Loan and Victory Bonds tendered for death duties but not yet cancelled. 
Foreign debt Is shown at par. 

Figures represent not only appropriation from revenue hul. interest payments on National Savings Certificates puld in excess of 
the provision In the Permanent Debt Charge, Interest met from receipts under Section 1 (5) (b) of tlie Defence Loans Act. 1937, 
and Section 4 (5) (a) oT l.lie Overseas Trade Guarantees Acl. 1939, and other acts, and Sinking Fund payments made outside Lh« 
Permanent Debt Charge. 

Payments on the War Debt 1914-1918 have been suspended completely since 1934. 

Average or calendar years. The average for 1913 has been entered under the llscal year 1913/14, a.s.n. 

Board or Trade. 

Ministry of Labour; July 1914 — 100. 

Finance Account* of the United Kingdom. 




























UNITED KINGDOM 


!ii£; 


Table II. — Detailed Statement of the Public Debt 


£ (000,000'g) 


31 March 

1928 

1937 

193B 

1939 

1940 

1941 

1942 

1943 



1946 

1947 

Domestic Debt 

1. Funded Debt: 

Pre-1940 debt <2 %% (kneels, 2%% and 2%% 
Annuities and debt to Banka of England and 
Ireland)... 

ai3 

313 

313 

313 

313 

313 

313 

313 

313 

313 

1 

313 

3 yp% Conversion Loan . .. 

4% Consols... 

832 

738 

739 

739 

738 

738 

730 

730 

730 

739 

■S3 


204 

401 

401 

401 

401 

401 

401 

401 

401 

401 

401 


Sj5% War Loon. 

8% Treasury Stock (Bank of England Act, 1946) 
2)5% Treasury Stock (1975) . 

— 

1,811 

1,811 

1,811 

1,911 

1,011 

1,011 

1,911 

1,011 

1,911 

1,611 


— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

88 


— 

— 

— 

— 


— 

— 

— 

— 

— 

— 


Total 1 .... . 

1,350 

3,365 

3,365 

3,365 


3,364 

3,384 

3,364 

3,364 

3,364 

3,422 


2. Estimated Capital Liabilities in respect of 
terminal annuities . 

13 

12 

13 

14 


15 

14 

14 

14 

14 

14 

13 

3. Unfunded debt other than floating: 

Exchequer and Treasury Bonds ....... 

681 

100 

100 

100 

100 

1 







National Savings Certificates. 

362 

300 

386 

381 


603 

831 

1,034 

1,292 

1,511 

1,604 

1,673 

Debts created prior to 1928 including later issues 
thereof . 

3,327 

822 

813 

886 


520 

610 

513 

505 

407 

489 

460 

Debts created from 1 April 1928 to 31 March 
1937, including later issues thereof. 

_ 

1,278 

1,276 

1,274 

1,272 

t,289 

1,385 

1,500 

1,484 

1,172 

1,168 

056 

Neiv Issues: 

2%% National Defence Bonds (1944-1948) . . 
3% National Defence Loan (1954-1958) .... 

_ 

_ 

100 

100 

100 

100 

100 

100 

100 

80 

60 

. 


— 

—- 

81 

Bfl 

156 

201 

321 

321 

321 

321 

321 

3% War Loan (1955-1959). 

— 

— 

— 

— 

Bl 

303 



303 

303 

303 

303 

3% Defence Bonds (First, Second and Third 
Issue) .. 



_ 

_ 

60 

1 

250 



651 

763 

762 

700 

2% Conversion Loan (1943-1945). 

— 

— 

— 

— 

— 

245 



245 

249 

— 


2 ¥*% National War Bonds (1945-1947) .... 

— 

— 

— 

— 

— 

444 

444 


444 

444 

444 

— 

2 National War Bonds (1946-1948) .... 

3% Savings Bonds (1955-1965). 

— 

— 

— 

— 

— 

14B 

403 


403 

403 

403 

— 

— 

— 

— 

— 

— 

80 

660 

713 

713 

713 

713 

713 

2 y«% National War Bonds (1949-1951) .... 

— 

— 

— 

— 

— 

— 

370 

714 

714 

714 

714 

714 

2%% National War Bonds (1951-1953) .... 

— 

— 

— 

— 

—- 

— 

— 

| 

522 

522 

522 

522 

3% Savings Bonds (1960-1970) . .. 

— 

— 

— 

— 

— 

—- 

— 


810 

1,000 

1,000 

1,000 

2%% National War Bonds (1952-1954) .... 

— 

— 

— 

— 

— 

— 

— 

— 


810 

610 

610 

3% Terminable Annuities. 

— 

— 

— 

— 

— 

— 

— 

— 


828 

1,122 

1,065 

3% Savings Bonds, 1965-1975 .. 

1%% Exchequer Bonds, 1950 ........ 

2ji% National War Bonds (1952-1956) .... 

— 

— 

— 

— 

— 

— 

— 

— 


194 

1,057 

1,057 

— 

— 

— 

— 

— 

— 

— 

— 


202 

326 

767 

~ 

— 

— 

— 

— 

— 

— 

— 



426 

426 

3% Defence Bonds (Fourth issue) ...... 

— 

— 

— 

— 

— 

— 

— 

— 


- 

200 

808 

2Yo% Treasury Stock (1986-2016) ...... 

2%% Savings Bonds (1964-1967). 

— 

— 

— 

— 

— 

— 

— 




— 

78 

— 

— 

— 

— 

— 

— 

— 

— 



— 

753 

2%% Defence Bonds. 

— 

— 

— 

— 

— 

— 

— 

— 

■■■ : . :• 


— 

112 

2 7 % Terminable Annuities. 

— 

— 

— 

— 

— 

— 

— 

— 

— 


— 1 

245 

Tax Reserve Certificates .. 

. — 

— 

— 

— 

— 

— 

192 

443 

562 


648 

529 

International Monetary Fund — Interest-free 
Notes ... ... . . .. 







_ 

_ 

_ 

_ 

_ ■ 

276 

Total other debt under War Loan Acts 1914- 
1923 and National Loan Acts, 1939-1945 . . 

1 

— 

— 

— 


35 

47 

110 

120 

134 

165 

131 

Total 3 . . . .. . 

4,381 

2,680 

2,776 

2,832 

3,031 

4,172 

6,238 

8,084 

8,065 

11,636 

13,349 

13,602 

4. Other Capital Liabilities ( Post Office Acts, 
Unemployment Insurance Acts , etc.) , . . 

103 

113 

123 

138 

152 

154 

153 

151 

146 

143 

137 

140 

Total Domestic Debt other than floating . . . 

5^47 

6,180 

6,276 

6,346 

6,562 

7,705 

■ i 

0,770 

It,613 

13,521 

15,156 

. 

16,019 

18,048 















































































UNITED KINGDOM 149 

— Detailed Statement op the Public Debt 

£ ( 000 , 000 ’*) 


31 March 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

5„ Floating Debt : 

Treasury bill* .. 

627 

67S 

629 

892 

1,42B 

2,212 

2,621 

2,839 

3,149 

3,681 

MSS 

4*888 

Treasury' deposits by banks . . . 

— 

— 

— 

— 

— 

429 

497 

989 

1,390 

1,898 

1,W» 

1,487 

Temporary advances on the credit of ways and 
means .. . 

102 

24 

13 

28 

61 

172 

1«S 

289 

394 

678 

808 

613 

Total 5.. 

689 

699 

642 

920 

1,489 

2,813 

3,313 

4,097 

4,838 

6,116 

6,487 

6*886 

Total Domestic Debt . . . 

6,538 

6,879 

7,118 

7,269 

8,051 

10.51B 

13,063 

18,710 

18,454 

21,272 

23,405 

W,008 

Foreign Debt 

Debt Credit under the War Loan Acts , 1914-1919 









■ 

■ 



U.S.A. Government Loan. 

920 

698 

898 

898 

898 

898 

898 

898 


m 

BOB* 

688® 

Loans from Allied Governments. 

136 

i 135 

135 

135 

135 

135 

135 

135 

138 

185 

138® 

138® 

Other Foreign Debt. 

39 

— 

• — 

“ 

— 


— 

— 

— 

— 


— . 

Debt created under the National Loan Acts , 













1939-1945 













Anglo-Nctherlands Financial Agreement .... 

- 


- 

- 

“ 

- 

6 

3 

6 

6 

. 


United States of America 













Reconstruction Finance Corporation Loan . . . 

_ 

_ 

_ 

_ 

_ 


95 

89 

81 

70 

60 

50 

Government Loan - Lend-lease settlement . . . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

181 

494 

Government of Canada 












'' . •. 

Loans free of interest. 

_ 

_ 

_ 

— 

_ 

_ 

_ 

157 

148 

135 

121 

88 

Itoan under Agreement of 6 March 1946 . . . 

— 

— 

— 

— 

~~ 

— 

— 

— 

— 

— 

— 

158 

Other loans . 

- 

- 

- 

- 


2 

8 

14 

20 

25 

27 

26 

Total Foreign Debt .... 

1,095 

1,032 

1,032 

1,032 

1,032 

1,035 

1,142 

1,295 

1,288 

1,269 

1,402 

1,801 

Total Debt. 

7,631 

7,910 

8,149 

8.301 

9,083 

11,553 

14^225 

17.005 

19,748 

22,541 

24,607 

28404 

Funding Loan and Victory Bonds held by National 











M 


Debt Commissioners . 

63 

119 

118 

117 

115 

114 

112 

111 

109 

107 

a 

104 


The official accounts since 1945/46 exclude the debts arising out of the war of 1914-1918. 



































UNITED STATES 


Table I. — Public Debt outstanding and Debt 8isrvice 


$ (000,000’s) 


Financial 

Year 

ending 

SO June 


Public 

Debt (at cud of fiscal year) 


Debt Service 
(during fiscal year) 

Wholesale 

Prices 

Cost of 
Living 

Domeatia Debt | 

Foreign 

Debt 

Total 

Debt 

Interes t 

Redemption 

Annual 

averages 

Long¬ 

term 

Short¬ 

term 

Total 

Amount 

out¬ 

standing 

Year-to-year 
increase ( f ) 
or 

decrease (—) 

Dom¬ 

estic 

For¬ 

eign 

Dnm- 

ritic 

Fnr- 

■ig" 

1914 
=-= 100 

1929 
« 100 

1914 
- 100 

1929 
*= 100 


a 

f> 

c 

d 

m 

f 

» 

h 

i 

J 

k 

l 

m 

n 

1913/14 

000.5 

218.7 

1,188.2 

...... 

1,188.2 


22.9 

— 

— 

_ 

100 

71 

100 

58 

1914/15 

971.3 

220.0 

1,191.3 

— 

1,191.3 

4- 3.1 

22.9 

— 

— 

— 

102 

73 

101 

59 

1915/16 

903.6 

258.5 

1,225.1 

— 

1,225.1 

4- 33.8 

22.9 

■— 

— 

— 

126 

90 

108 

63 

1916/17 

2,413.7 

961.8 

2,975.6 

— 

2,975.6 

4- 1,750.5 

24.7 


...... 

— 

173 

124 

128 

75 

1917/18 

10,281.9 

1,081.7 

12,243.6 


12,243.6 

+ 9,268.0 

189.7 

— 

1.1 

— 

193 

138 

150 

88 

1918/19 

21,611.7 

3,870.3 

25.482.0 

— 

25,482.0 

I 13,238.4 

619.2 

. 

8.0 

. 

204 

146 

173 

101 

1919/20 

21,204.0 

3,003.9 

24,297.9 

— 

24,297.9 

-1,184.1 

1,020.3 


78.7 

...... 

227 

162 

199 

116 

1920/21 

21,039.7 

2,936.5 

23,976.3 

— 

23.976-3 

- 321.6 

999.1 

-- 

422.3 

— 

143 

102 

178 

104 

1921/22 

20,898.5 

2,065.6 

22,964.1 

— 

22,964.1 

1,012.2 

991.0 


422.7 

. 

142 

101 

187 

96 

1922/23 

21,072.1 

1,277.6 

22,349.7 


22,349.7 

614.4 

1,055.9 

— 

402.9 

— 

148 

106 

170 

99 

1923/24 

20.201.5 

1,049.7 

21,251.1 

— 

21,251.1 

-1,098.6 

940.6 

— 

45B.0 

— 

144 

103 

170 

99 

1924/25 

19,661.8 

854.5 

20,516.3 


20,516.3 

734.8 

881.8 

_ 

466.5 

_ 

152 

109 

175 

102 

1925/26 

18,011.9 

731.3 

19,643.2 


19,643.2 

. 873.1 

832.9 


487.4 


147 

105 

176 

103 

1926/27 

17,562.0 

948.2 

18,510.2 

.... 

18,510.2 

— 1,133.0 

787.0 

— 

519.6 

. 

140 

100 

173 

101 

1927/28 

16 107.5 

1,496.8 

17,604.3 


17,604.3 

— 905.9 

731.8 

— 

540.3 

— 

142 

101 

171 

100 

1928/29 

16,036.7 

1,894.5 

16,931.2 


16.931.2 

673.1 

67B.3 


549.6 

— 

140 

100 

171 

100 

1929/30 

14,522.0 

1,663.3 

16,185.3 


16.1B5.3 

— 745.9 

659.3 


553.9 


127 

91 

168 

98 

1930/31 

14,199.3 

2,602.2 

16,801.5 


16,801.5 

4 616.2 

611.6 

— 

440.1 

— 

108 

77 

152 

89 

1931/32 

15,135.6 

4.351.4 

19,487.0 


19,487.0 

1 2,685.5 

599.3 

-- 

412.6 

— 

95 

68 

137 

80 

1932/33 

19,017.1 

3,521.6 

22,538.7 


22,538.7 

4 3,051.7 

689.4 

— 

461.6 

— 

07 

60 

12B 

75 

1933/34 

22,573.0 

5,160.0 

27,733.0 


27,733.9 

4- 5,195.2 

756.6 


359.9 

—■ 

111 

79 

133 

78 

1934/35 

28,576.0 

4,248.0 

32,824.0 


32,824.0 

-1- 5,090.1 

820.9 


573.6 

_ 

118 

84 

139 

81 

1935/36 

35.318.4 

3,179.1 

38,497.4 


38,497.4 

+ 5,673.4 

749.4 


403.2 1 

— 

119 

85 

139 

81 

1936/37 

37,907.3 

3,182.3 

41,089.6 


41,089.6 

4- 2,592.2 

866.4 

— 

104.0 

— 

127 

91 

144 

84 

1937/3B 

38,800.7 

3,211.8 

42,018.5 

— 

42,018.5 

4- 928.9 

926.3 

— 

65.5 

— 

116 

83 

140 

82 

1938/39 

42,471.8 

3,418.7 

45,890.4 


45,890.4 

1- 3,871.9 

940.5 

! 1 


58.2 


113 

81 

138 

81 

1939/40 

44,992.3 

3,503.6 

48,495.9 

—- 

48,495.9 

+ 2,605.5 

1,040.9 


129.2 

— 

116 

83 

140 

82 

J940/41 

50,529.4 

4,802.3 

55,331.7 


55,331.7 

4 6,835.8 

1,110.7 

— 

64.3 

— 

129 

92 

149 

87 

1941/42 

67,541.2 

9,449.6 

76,990.8 


76,990.8 

+ 21,659.1 

1,260.1 

— 

94.7 


146 

104 

182 

96 

1942/43 

105,821.6 

33,974.6 

140,796.0 

— 

140,796.0 

4 63,805.2 

1,808.2 | 


3.5 

— 

151 

100 

173 

101 

1943/44 

149,322.2 

53,304.2 

202,626.5 


202,626.5 

-I- 61,830.5 

2,600.0 

— 



153 

100 

176 

103 

1944/45 

188,619.4 

70,495.0 

259,115.3 


259,115 3 

+ 56,488.8 

3,616.7 

— 

— 

_ 

154 

110 

180 

105 

1945/46 

200,868.2 

69,030.3 

269,898.5 


260,898.5 

10,783.2 

4,721.9 




176 

128 

198 

114 

1946/47 

198,743.2 

50,632.7 

258,375.9 

..... 

258,375.9 

— 11,522.6 

4.95B.0 









Cola, a-e ; 


Col. i : 
Cols, fe-n: 
SOUMS: 


In tUe absence uf odlclal distinction bet ween short-term and lonw-lerm debt, the total debt (Including the obligations guaranteed 
by the United Stoles) has been divided as follows; Long-term Debt: Ronds, Treasury notes Issued with a maturity at the 
time oT Issuance or two years or more, matured bonds and notes on which Interest has ceased, and obligations guaranteed by 
the LT.S. of more than two-year maturity at the time of issuance. Short-term Debt: Treasury bills. Certificates of indebtedness. 
Treasury notes Issued with a maturity at the time; of Issuance of less than two years, matured Treasury bills and Certificates 
of indebtedness on which interest has ceased, debt bearing no interest (consisting almost entirely of obligations with respect 
to currency) and obligations guaranteed by the U.S. of less than two-year maturity at the lime of Issuance. All of the out¬ 
standing min-markelable public issues (see Table II), although they have definite maturity dates which at the time of Issuance 
arc all 111 excess of three years, arc redeemable on short notice at the holder’s demand. 

Figures shown represent amounts charged against ordinary receipts, 

Averages of calendar years. The average of 1014 has been entered under the fiscal year 1913/14, etc. 

U.S. Treasury Department; Annual Report of the Treasury; Daily Statement. 









UNITED STATES ISH 

Table II.— Detailed Statement of the Public Debt 


I (000,000’s) 



30 June 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 


Interest-bearing Debt 


















Public Issues 


















Marketable. Issues 

















Pre-War (1917/18) bonds . . . 





753 




_ 

_ 


__ 


__ 

. . 

_ 

Liberty loans 





9,46? 

— 

.... 


—- 

— 

— 


— 


— ■ 

— 

Treasury bills. 






2,303 

1,154 

1,308 

1,302 

1,803 

2,508 

11,884 

14,734 

17,041 

17,039 

15,773 

Certificates of indebtedness . . 





1,252 

— 


— 


— 

3,096 

16.561 

28,822 

34,136 

34,804 

25,286 

Treasury notes: 

















Total regular series no Leg . . 





2,438 

10,617 

9,147 

7,243 

6,383 

4,532 

5,523 

8,002 

16,239 

22,967 

18,261 

0,142 

Total national defence scries . 





— 


— 

— 


1,166 

1,166 

1,166 

1,166 

531 

— 

, — 


Total Treasury notes 





2,436 

10,617 

9.147 

7,243 

6,383 

5,698 

6,669 

9,166 

17,405 

23,497 

18,201 

8,142 

Treasury bonds: 

















Issued before 30 .June 1928 





2,791 

2,739 

2,739 

2,739 

2,739 

2,739 

2,739 

2,285 

2,205 

1,246 

759 

759 

Issued from 30 June 1928, to 

30 

J 

UI.1V 










1937 . 





— 

17,196 

17,196 

17,190 

16,843 

15,911 

15,464 

15,464 

12,545 

12,545 

9,476 

9,476 

2 y z % Bonds, 1945 . 






— 

541 

541 

541 

541 

541 

541 

541 

541 

_ 


2*4% Bonds, 1948 . 






—■ 

451 

451 

451 

451 

451 

451 

451 

451 

451 

451 

2%% Bonds, 1958-1963 . . . 





— 

— 

919 

919 

919 

919 

919 

616 

919 

919 

919 

919 

2*/ 2 % Bonds, 1950-1952 . . . 







... 

1,186 

1,186 

1,186 

1,1 B6 

1,186 

1,186 

1,186 

1,166 

1,166 

2'» ,% Bonds, 1960-1965 . . . 





-- 

— 


1,485 

1,465 

1,485 

1,4B5 

1,485 

1.4B5 

1,485 

1,485 

1,406 

2% Bonds, 1947 . 






— 


701 

701 

701 

701 

701 

701 

701 

701 

701 

2% Bonds, 1948-1950 .... 





— 


..... 

.... 

571 

571 

571 

571 

571 

571 

571 

571 

2 % % Bonds, 1951-1953 . . . 









1,118 

1,118 

1,118 

1,118 

1,118 

1,118 

1,118 

1,118 

2 J / 4 % Bonds, 1954-1956 . . . 






—- 




681 

681 

681 

681 

681 

681 

681 

2% Bonds, 1953-1955 .... 






.... 



... 

725 

725 

725 

725 

725 

725 

725 

2% Bonds, 1948-1950 .... 






-- 




1,115 

1,115 

1,115 

1,115 

1,115 

1,115 

1,115 

2*4% Bonds, 1952-1954 . . . 









— 

1.024 

1,024 

1,024 

1,024 

1,024 

1,024 

1,024 

2*Z% Bonds, 1956-1958 . . . 










1,448 

1,449 

1,449 

1.449 

1,449 

1,449 

1,449 

2*4% Bonds, 1967-1972 . . . 






— 




-- 

2,716 

2,716 

2,710 

2,716 

2,716 

2,716 

2% Bonds, 1951-1955 . , . . 







.... 




510 

510 

610 

510 

510 

510 

2% Bonds, 1940-1951 .... 





-- 


.... 




1,014 

1,014 

1,014 

1,014 

1,014 

1,014 

2*4% Bonds, 1952-1955 . . . 







— 

— 

. 

.... 

1,501 

1,501 

1,501 

1,501 

1,501 

1,501 

2%% Bonds, 1962-1967 . . . 

2% Bonds, 1949-1951 .... 










— 

882 

2,116 

2,110 

2,116 

2,116 

2,118 







— 

..... 



1,292 

1,292 

1,292 

1,292 

1,292 

1,292 

2% Bonds, 1949-1951 .... 







— 

— 

- 


... 

2,098 

2,098 

2,098 

2,098 

2,098 

2% Bonds, 1950-1952 .... 





— 

..... 



— 



1.963 

1,963 

1,963 

1,963 

1,963 

1%% Bonds, 1948 . 

2*4% Bonds, 1963-1968 . . . 





— 


- 

..... 

.... 

— 


3,062 

3,082 

3,062 

3,062 

3,062 





— 

— 



— 

— 

.... 

2,831 

2,831 

2,831 

2,831 

2.831 

2% Bonds, 1950-1952 .... 







— 

— 

— 


...... 

4,939 

4,939 

4,939 

4,939 

4,939 

2^4% Bonds, 1964-1969 . . . 










— 


3,762 

3,762 

3,761 

3,781 

3.761 

2% Bonds, 1951-1953 .... 





— 

— 

— 



— 


— 

7.9B6 

7,986 

7,986 

7,966 

2*4% Bonds, 1964-1969 . . . 





— 

.... 

■— 



—- 

.... 


3,838 

3,838 

3,838 

3,838 

2%% Bonds, 1956-1959 . . . 





— 

— 



— 

..... 



3,823 

3,823 

3,823 

3,623 

2*4% Bonds, 1965-1970 . . . 






— 

— 


.... 




4,789 

5,197 

5,197 

5,197 

2% Bonds, 1952-1954 .... 








..... 

— 

.... 



4,207 

14,487 

14,467 

14,487 

2*4% Bonds, 1966-1971 . . . 







— 

.... 





..... 

3,481 

3,481 

3,481 

i%°/ 

2'/*°/ 

Bonds, 1950 . 






.... 

... 

— 

... 





2.365 

2,635 

2,635 

a Bonds, 1967-1972 . . . 







— 


— 

..... 


.... 

..... 

7,197 

7,967 

7,067 

2 K? 

^ Bonds, 1959-1962 . . . 





— 

— 

— 

— 

— 

— 

. 


— 

4,510 

5,284 

5,294 

2 vA 

. Bonds, 1959-1962 . . . 





— 

— 

— 

— 

— 

— 



— 

— 

3,470 

3,470 

2*4% Bonds, 1967-1972 . . . 





— 



.... 

. 



.... 

- 

- ■ ; 

11,588 

11,689 


Total Treasury bonds . 





2,791 

19,936 

21,846 

25,218 

26,555 

30,215 

38,085 

57,520 

79,244 

106,448 

119,323 

119,323 

Postal savings and other bonds 





15 

198 

197 

196 

196 

196 

196 

196 

196 

196 

180 

166 


Total marketable issues 





10,711 

33,054 

32,344 

33,965 

34,436 

37,713 

50,573 

95,310 

140,401 

181,319 

189,606 

168,702 
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U KITED STATES 

Tsble II ( continued ). — Detailed Statement of the Public Debt 


? ( 000 , 000 ’») 


30 June 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1941 

Non-marketable Issues 

U.S. savings bonds: 

Series A-D.. 


800 

1,238 

1,868 

2,905 

3,660 

3,604 

3,608 

3,825 

3,588 

3,365 

sjeO 

SwSm B ... .. 

.*— 

— 

■ — 

— 

— 

203 

3,671 

11,287 

21,125 

29.097 

30,358 

30,807 

Series F ............. . 

— 

— 

— 

— 

— 

67 

499 

1,242 

1,998 

2,604 

2,895 

8,098 

Series G . . . .. 

— 

— 

— 

— 

— 

394 

2,414 

5,119 

7,801 

10,299 

12,410 

14*494 

Total U.S. savings bonds , 

- 

800 

1,238 

1,868 

2,905 

4,314 

10,188 

21,290 

34,606 

45,686 

49,035 

51,367 

2*4% Armed Faroes Leave Bonds, 1943- 
1946 , . ... 

— 

— 

— 

— 

— 

— 

—■ 

— 

— 

— 

— 

1,793 

Treasury notes: 













Tax series. 

— 


— 

— 

— 

— 

3,015 

1,031 

109 

68 

— 

— 

Savings series .. 

_ 

— 


— 

— 

— 

— 

6,464 

9.448 

10,088 

6,711 

5,560 

Total Tax and Savings Series 

- 

- 

- 

- 

- 

- 

3,015 

7,495 

9,557 

10,136 

8,711 

5,860 

Treasury savings certificates. 

145 

-- 

— 

— 

— 

— 

— 

— 

— 

. _ 

— 

_ 

Adjusted service bonds. 

— 

389 

319 

283 

261 

241 

229 

222 

217 

— 

— 

— 

Depository bonds. 

— 

™ 

— 

— 


— 

79 

228 

474 

505 

427 

325 

Total non-marketable issues . . 

145 

1,188 

1,556 

2,151 

3,166 

4,555 

13,510 

29,200 

44,855 

56,226 

56,173 

59,045 

Total public issues ...... 

10,850 

34,242 

33,900 

38,118 

37,602 

42,267 

64,083 

124,509 

185,256 

237,545 

245,779 

227,747 

Special issues; 













Adjusted Service Certificate Fund . . 
Federal Deposit Insurance Corporation 

402 

38 

26 

20 

11 

19 

18 

18 

17 

15 

12 

12 

— 

05 

85 

101 

56 

90 

95 

103 

98 

97 

120 

408 

Federal Old-Axe and Survivors Insur- 
ance Trust Fund. 













— 

267 

662 

1,177 

1,738 

2,381 

3,133 

4,044 

4,768 

5,308 

5,910 

7,104 

Federal Savings and Loan Insurance 













Corporation. 

— 

— 

— 

— 


5 

5 

106 

27 

37 

49 

62 

Government Life Insurance Fund 

— 

500 

523 

537 

524 

631 

537 

538 

502 

588 

684 

1,254 

Government Retirement Funds . . . 

01 

316 

396 

473 

559 

656 

796 

1,078 

1,469 

1,888 

2,177 

2,460 

National Service Life Insurance Fund . 

— 

— 

— 

— 

— 

3 

39 

352 

1,213 

3,187 

5,240 

6,474 

Postal Savings System.. . 

— 

30 

45 

128 

97 

88 

55 

197 

264 

461 

779 

1,624 

Canal Zone, Postal Savings System. . 

— 

— 

— 


— 

— 

1 

2 

4 

4 

4 

4 

Railroad Retirement Account .... 

— 

— 

66 

67 

79 

74 

92 

178 

319 

801 

857 

005 

Unemployment Trust Fund. 

— 

312 

872 

1,267 

1,710 

2,273 

3,114 

4,257 

5,610 

6,747 

6,699 

7,142 

Mutual Mortgage Insurance Fund . . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

14 

War Housing Insurance Fund .... 

— 

— 

— 

— 

— 


— 

— 

— 

— 

— 

8 

Total special issues.. 

462 

1,558 

2,678 

3,770 

4,775 

6,120 

7,885 

10,871 

14,287 

18,812 

22,332 

27,366 

Total Interest-bearing Debt 

17,310 

35,800 

36,578 

39,886 

42,376 

46,387 

71,908 

135,380 

199,543 

256,357 

268,111 

255,113 

Maturated Debt on which 













interest has ceased. 

45 

119 

141 

142 

205 

205 

98 

141 

201 

209 

376 

231 

Debt bearing no interest: 













United States savings stamps .... 

— 

— 

— 

— 

— 

— 

— 

213 

197 

178 

90 

70 

Excess profits tax refund bonds . . . 

— 

— 

— 

— 

— 

— 

— 

— 

134 

1.028 

98 

19 

United States notes (less gold reserve) 

191 

191 

191 

191 

191 

191 

191 

191 

191 

191 

191 

191 

Deposits for retirement of National 
Bank and Federal Reserve Bank notes 













45 

310 

252 

215 

190 

173 

189 

786 

732 

885 

884 

817 

Special notea of the United States; 
International Bank for Reconstruc¬ 













tion and Development. 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

! 

416 

International Monetary Fond . . 

— 

— 

.— 

— ■ 

— 

— 

— 

— 

— ' 

— 


1,724 

Other debt bearing no interest 

6 

8 

5 

5 

6 

e 

8 

6 

0 

8 

6 

6 

Total Debt bearing no Inte¬ 













rest . .... . . . . . . 

241 

506 

447 

411 

386 

389 

388 

1,175 

1,259 

2,057 

085 

2,04® 

Total Public Debt outstanding 

17,004 

3fl,4£8 

37,163 

40*440 

43.000 

48*961 

72,489 

188R98 

201,008 


299*482 
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Table II (concluded). — Detailed Statement of the Public Debt 


$ (000,000’s) 


30 June 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Guaranteed Obligations 

Interest-bearing Debt 

Public Issues 

Marketable Issues 






1 




1 

1 


Commodity Credit Corporation. 

— 

_ 

206 

206 

407 


701 

412 

412 


1 

_ 

Federal Farm Mortgage Corporation . . 
Federal Housing Administration .... 

— 

1,422 

1,410 

1,370 

1,260 

1,260 

030 

030 

— 



*— 

— 

— 

1 

3 

8 

17 

21 

23 

24 

WZM 

^u | 

38 

Federal Public Housing Authority . . . 

— 

— 

— 

114 

114 

226 

114 

114 

— 

— 


— 

Home Owners’ Loan Corporation .... 

— 

2.087 

2,037 

2.928 

2,603 

2,400 

1,863 

1,933 

756 

— 

■ 

— 

Reconstruction Finance Corporation . . 

— 

296 

200 

820 

1,006 

1,741 

1,219 

896 

— 

— 


— 

Total marketable issues .... 

- 

4,865 

4,893 

5,480 

5,408 

8,360 

4,540 

3,008 

1,100 

34 

43 

88 

IV on-marketable Issues 

Commodity Credit Corporation. 








68 

160 

375 

424 

49 

Reconstruction Finance Corporation . . 

— 

— 

— 


— 


— 

115 

176 

— 

— 

— 

Total non-marketable issues . . 

~ 

- 

- 

j - 

- 

- 


183 

326 

378 

424 

46 

Totai. Interest-bearing Debt 

~ 

4,669 

4,893 

5,450 

5,498 

6,360 

4,540 

4,002 

1,516 



83 

Maturated Debt on which inte¬ 










Hi 



rest has ceased. 

— 

- 

1 — 

1 

31 

11 

20 

B 

107 

■3 


6 

Total Guaranteed Obligations 

OUTSTANDING. 

— 

4,669 

4,853 

5,451 

5,520 

6,370 

4,568 

4,100 

1,623 

433 

476 

00 

Total Public Debt, including Gua¬ 
ranteed Obligations outstanding 

17,604 

41.069 

48,016 

1 

45.800 

48,406 

55.882 

76.001 

140,796 

808,626 

260,116 


288.870 
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Table I. — Pumic Debt outstanding and Debt Service 


Pesos (000,000*8) 


Financial 

Vwr 

“tf* 

December 

Public Debt (at end of fiscal year) 

Debt Service 
(during fiscal year) 

Cost of 
Living 

Value of 1 0.9. $ 
expressed in 
pesos (at end 
of fiscal year) 

Domestic Debt 

Foreign 

Debt 

Total Debt 

| Interest 

| Redemption 

Annual 

averages 

lamg- 

tenu 

StmrC- 

tenn 

Total 

Amount 

Out¬ 

standing 

Year-to-year 
increase ( + ) 
or 

decrease ( — ) 

Dom¬ 

estic 

For- 

clffn 

Dom¬ 

estic 

For- 

eign 

1929 
«» 100 

Pesos 

81) 

1914 
*•« 100 


a 

6 

e 

d 

e 

/ 

g 

h 

( 

j 

k 

I 

m 

1914 

19.6 


19.6 

121.5 

141.1 

* 


2.1 


0.97 

100 

1915 

26.4 


26.4 

121.1 

147.5 

H- 6.4 


0.8 


0.99 

102 

1916 

28.7 


28.7 

121.8 

150.5 

-4- 3.0 


0.6 


0.98 

101 

1917 

32.6 


32.6 

126.2 

158.9 

~b 8.4 


0.6 


0.84 

87 

1918 

36.4 


36.4 

126.6 

163.1 

-1- 4.2 


0.5 


0.85 

88 

1919 

45.4 


45.4 

126.6 

172.0 

-b 8.9 


0.3 


0.95 

98 

1920 

45.8 


45.6 

126.6 

172.2 

f 0.2 

7.9 

0.4 


1.31 

135 

1921 

46.9 


46.9 

131.5 

178.4 

-b 8.2 

7.9 

2.3 


1.45 

149 

1922 

49.7 


49.7 

128.9 

178.6 

-b 0.2 

B.4 

2.5 


1.19 

123 

1923 

54.1 


54.1 

126.0 

1B0.1 

-b 1.5 

8.5 

2.0 


1.20 

133 

1924 

63.4 


03.4 

122.9 

186.2 

-b 6.1 

9.6 

2.6 


1.02 

105 

1925 

71.6 


71.6 

121.2 

192.7 

b 6.5 

9.6 

3.7 


0.9B 

101 

1926 

74.0 


74.8 

148.7 

221.5 

~! 28.8 


.5 

4.0 


0.99 

102 

1927 

74.6 


74,6 

143.0 

217.6 

— 3.9 

10.8 

4.4 


0.96 

99 

1928 

74.6 


74.6 

139.3 

214.0 

-3.0 

11.1 

4.7 


0.97 

100 

1929 

81.6 


81.6 

135.5 

217.2 

-I- 3.2 

11.1 

4.8 

100 

1.05 

108 

1930 

91.1 


91.1 

148.3 

239.4 

1 22.2 

11.9 

5.6 

10O 

1.34 

138 

1931 

95.9 


95.9 

142.B 

238.7 

0.7 

12.7 

5.9 

100 

2.24 

231 

1932 

115.4 


115.4 

141.7 

257.1 

-b 18.4 

13.1 

2.6 

99 

2.11 

218 

1933 

153.9 


153.9 

141.7 

295.6 

-b 38.5 

15.1 

0.1 

94 

1.34 

138 

1934 

172.0 


172.0 

141.7 

313.6 

4 18.0 

15.4 

0.2 

94 

1.25 

129 

1935 

161.0 


161.0 

141.7 

302.7 

10.9 

16.1 

0.1 

96 

1.25 

129 

1936 

1B6.2 


166.2 

141.7 

307.8 

-b 5-1 

15.B 

0.1 

96 

1.25 

129 

1937 

186.9 


186.9 

141.7 

, 328.5 

1 20.7 

17.1 

3.4 

98 

1.25 

129 

1938 

204.5 


204.5 

145.7 

350.2 

b 21.7 

16.0 

1.3 

98 

1.63 

168 

1939 

250.8 

12.1 

262,9 

147.3 

410.2 

b 60.0 

16.8 

3.1 

103 

2.74 

282 

1940 

267.5 

13.2 

280.7 

143.5 

424.2 

-I- 14.0 

18.8 

3.9 

108 

2.53 

281 

1941 

308.8 

27.4 

336.2 

140.7 

476.9 

4 52.7 

20.8 

5.4 

107 

■ 


1942 

354.9 

32.3 

387.2 

138.2 

525.4 

1 48.5 


8.0 

6.0 

2.5 

110 



1943 

393.3 

31.8 

425.1 

135.9 

561.0 

4- 35.6 


7.6 

6.0 

2.5 

116 

H 


1944 

451.8 

8.4 

460.2 

135.3 

595.5 

1 34.5 


7.1 

7.1 

2.7 

120 

1 


1945 

499.7 

8.0 

507.7 

133.7 

641.3 

4 45.8 

23.9 

7,1 

8.6 

2.8 

138 



1946 

541.2 

5.7 

546.9 

131.1 

678.0 

4 30.7 

25.9 

5.1 

0.1 

2.1 

152 



1947 

579.5 

—■ 

579.5 

128.6 

708.1 

-1 30.1 









Domestic deliL includes the so-culled “ International Debt ”; consisting of two lira/illan Issues, but wbieli arc payable In 
Uruguayan pesos and arc lield In Uruguay. 

Col. ft; 1914-1928: No Information is available. 1947: Credit balance at I he Central Dank in favour of llic Treasury: 4.7 millions. 

Col. d: The foreign debt lias been converted al the old parity rales (4.70 pesos — £1, 0.00(i pesos — 1 1J.S. S, 0.1805 peBos 

1 gold franc.) 

Tne tabic below shows the foreign debt in the actual currencies in which it was raised : 


(Millions of Currency Indicated) 


31 December 

1814 

1915 

1916 

1917 

101 8 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

19 20 

1927 

1928 

19 20 

Debt in: 

£ sterling .... 

18.5 

18.4 

18.4 

18.4 

18.4 

19.0 

19.0 

t-8.6 

18.2 

17.8 

17.4 

17.1 

16.7 

1C.3 

15.8 

15.4 

French gold francs. 

186.1 

186.1 

186.2 

186.8 

186.8 

187.2 

187.2 

184.3 

179.7 

175.3 

169.7 

166.4 

160.0 

153.2 

146.1 

138.0 

TJ.S. dollars . . 

— 

— 

0.6 

5.1 

5.5 

1.4 

1.4 

9.0 

9.0 

9.0 

8.9 

8.9 

38.7 

38.4 

38.0 

37.6 

Gold pesos ... 

— ' 

— 

— 

— 

— 

1.0 

1.1 

1.1 

1.1 

1.0 

1.0 

1.0 

1.0 

1.0 

0.9 

0.9 
























URUGUAY 


1$5 

Table I fconiinued ). — Public Debt outstanding and Debt Service 


34 December 
Debt, in: 

1980 

1981 

1032 

1033 

1934 

1935 

1930 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1045 

1940 

£ sterling . . . . 

15.0 

14.4 

14,4 

14.4 

14.4 

14.4 

14.4 

14.4 

14.3 

14.8 

14.6 

13.5 

14.1 

13.9 

13.7 

13.0 

13.4 

French gold francs. 

130.9 

122.5 

118.0 

118.6 

118.6 

118.0 

li a.6 

118.0 

118.0 

117.6 

117.0 

116.7 

114.3 

113.1 

101.2 

<06,7) 


IJ.S. dollars ... 

54.0 

53.0 

53.0 

53.0 

53.0 

53.0 

53.0 

53.0 

57.1 

56.4 

55-0 

53.5 

52.1 

50. B 

49,7 

48.4 

4 7.4 

Gold pesos . . 

0.9 

0.9 

0.9 

0.9 

0.9 

0.9 

0.9 

0.9 

1.3 

1.3 

— 

— 

— 

— 



-r~ 


It should, however, be kept In inlnd that a considerable, part, of the foreign debt Is held by Uruguayan residents (almost 
one-fourth during the period 1938-1942). 


Cola, 0 -j: Actual payments. 1914-1941: The expenditure on foreign interest and redemption has been converted at par rates or 

exchange. The following amounts, representing exchange losses or gains, should therefore be added to or, respectively, 
subtracted from the total amounts shown In cols, g-h and cols, i-j: 






1914 

1915 

1916 

1917 

1918 

1919 

1 920 

1921 

1922 

1923 

1924 

1925 

1026 

1927 

Net 

losses 

< + ] 

1 or gains ( —) 

— 

— 0.1 

— 0.2 

— 0.3 

— 0.7 

— 0.6 

— 1.0 

— 0.1 

■— 0.2 

— 2.3 

4 1.2 

4 0,4 

4 0-1 

4 0.1 





1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

Net 

losses 

<4 ] 

) or gains ( —) 

4 0.1 

4 0.3 

4 0.3 

+ 0.1 

4 3.6 

-|- 2.2 • 

4 1-9 

4 1.9 

4 2.3 

+ 1.9 

-h 3.7 

4 4.2 

4 2.4 

-f' 2.7 


Colt s. i-j .■ In 1915, redemption of the foreign debt was suspended In agreement with the bondholders. In 1910, it was agreed to 

prolong the suspension until one year after the war. Redemption of the foreign debt was again suspended on VO January 
1932, resumed partially on 1 January 1937, and totally on 1 January 1939 ; that of the domestic- debt was suspended on 
1 November 1932 and resumed on 27 February 1937. 

Co/f. l-rn: 1914: July; 1015: June. 

Souncas: Vttudu Piiblica Nacionul , Anuario Knladialico 







Table II — BBTiitso Statbjmhnt of tbm ttm&o !>&&* 

Pesos (000,000’b) 


31 December 

1928 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

19*5 

• 

1946 

194T 

Domestic Debt 




H 

M 








Long-term Debt 




.v V ; 

l 







' 

LbiA* issued before 31 December 1928 . . . 

71.8 

0.8 

9 A 



6.3 

8 5 

8.0 

7.8 

7.6 

10.4 

10.0 

6% Nation as Frigorifico Internal Loan (5%)— 
Series C... .. 


1.3 

1.3 

m 

1.3 







Internal Loan, 1929 (5%). 

■ — 

4.8 

4.9 

4.8 

4.7 

■El 

4.8 

4.8 

4.4 

4.3 

4.3 

45 

6% Granary and Warehouse Bonds 

4% Social Welfare Loan ► . . . 

— 

1 JO 
1.5 

1.0 

13 

1.0 

1.5 

1.0 

1.6 

■ 

1.4 

1.4 

1.4 

1A 

1A 

1A 

672 % State Telephone Loan (5%). 

6 %% Industrial Loan (5%) . ....... 

— 

11.0 

10.9 

10.8 

10.6 

10.5 

10.4 

10.2 

10.0 

0.8 

9A 

9.8 

— 

4.8 

5.0 

0.0 

5.B 

Ml 

5.7 

5.6 

5.5 

5.4 

8.4 

6.3 

6%% Consolidated Loan, 1932 (5%) .... 

6 72 % National Frigorifico Internal Loan (5%) 
—Series B .. 

— 

4.0 

4.7 

4.7 

4.8 

■Zfl 

5.8 

6.1 

6.1 

6.1 

0.1 

5.0 


2A 

2.5 

2.5 

2.5 

H 







6% Agricultural Credit Loan. 

— 

*q 

3.0 


5.0 

m 

4.9 

4.8 

4.0 

4.8 

5.2 

4A 

6% Social Welfare Loan, 1933. 

— 

7.7 

8.7 


10.0 

11.3 

11.7 

11.5 

11.0 

11.5 

11.3 

115 

7% Paving Bonds of towns in the interior (5%) 

—• 

1.0 

1.0 


1.4 

1.4 

1.5 

1.6 

1.7 

1.8 

1.8 

1.8 

5% Hydro-electric Works on the Rio Negro 

— 

3.4 

8.8 

18.9 

26.5 

33.2 

30.4 

42.2 

47.3 

56.0 

565 

55.B 

5% Public Buildings Loans, 1937 . 

5% Public Works Loan, 1937 . . .. 

— 

0.5 

1.0 

3.5 

5.2 

8.3 

8.8 

12.2 

12.3 

12.2 

12.2 

14.0 

— 

1.0 

10.7 

21.9 

22.5 

22.2 

21.0 

21.6 

21.3 

21.0 

20.8 

20.4 

5% Internal Conversion Loan 1937: Series A. 

— 

21.5 

21.9 

21.7 

21.4 

21.1 

20.8 

20.5 

22.2 

21.9 

21.8 

21.2 

Scries B . 

— 

04.0 

83.6 

62.9 

02.1 

61.3 

80.4 

50.5 

58.6 

57.8 

57.4 

55.6 

Series C . 

— 

39.0 

38.B 

38.3 

46.2 

45.6 

45.0 

44.4 

43.7 

43.4 

42.0 

41.0 

5% Public Health issues. 

— 

0.4 

0.8 

1.1 

3.1 

3.2 

3.2 

3.3 

3.3 

35 

35 

3.1 

5% State Pensions Fund Loan . 

— 

— 

— 

20.3 

20.1 

10.9 

10.6 

10.4 

105 

18.9 

18.0 

18.3 

5% Public Works Loan, 1940 ........ 

— 

— 

— 

— 

2.0 

11.6 

23.1 

25.3 

26.0 

20.0 

27.2 

27.0 

5% Internal Consolidated Loan, Series 1 . . . 

— 

— 

— . 

— 

— 

7.5 

7.5 

7.4 

7.3 

7.2 

7.1 

7.0 

5% Internal Consolidated Loan, Series 2 . . . 

— 

— 

— 

— 

— 

0.8 

5.0 

0.0 

17.3 

17.2 

10.0 

10.7 

2%% Internal Loan. 

5% National Frigorifico Internal Loan, 1941 . 

— 

— 

— 

— 

— 

15.0 

14.1 

13.2 

12.3 

11.3 

10.4 

0.3 

— 

— 

— 

— 

— 

4.7 

5.6 

0.0 

8.4 

0.0 

0.9 

0A 

5% Social Welfare Loan, 1934 . 

— 

— 

— 

— 

— 

— 

17.8 

17.6 

17.4 

17.2 

17.0 

16,8 

5% Internal Loan, 1942, Series 1. 

— 

— 

— 

— 

— 

— 

3.5 

1B.0 

17.8 

17.0 

17.4 

175 

5% Carrasco Airport Construction Loan . . . 

— 

— 

— 

— 

— 

— 

0.8 

15 

15 

4.0 

0.0 

5.0 

5% Public Works Loan, 1942 . 

5% National Defence Bonds. 

5% National Defence Bonds. 

— 

— 

— 

— 

— 

— 

4.1 

15.5 

21.4 


425 

42.0 

— 

— 

— 

— 

— 

— 

— 

4.3 

5.2 


2.4 

1.3 

— 

— 

— 

— 

— 

— 

— 

1.0 

1.0 


2.8 

— 

5% Internal Loan, 1942, Series 2. 

— 

— 

— 

— 

— 

— 

— 


10.0 


21.7 

21.3 

5% Internal Loan, 1943 . 

— 

— 

— 

— 

— 

— 

— 

— 

14.7 

315 

31.7 

32.0 

National Debt—Rocba Road Construction . . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

3.4 

^0 

4.0 

Public Works Loan, 1944 . 

— 

— 

— 

— 

— 

— 

—. 

— 

— 

10.0 


30.2 

Cerro Largo Rural Road Construction Loan 

— 

— 

— 

— 

— 

— 

— 

— ■ 

.— 



4.4 

5% School Building Bonds. 

— 

— 

— 

— 

— 

— 

— 

— 

— 



4.5 

5% Sanitation Works Bonds. 

— 

— 

— 

— 

— 

— 

— 

— 

— 



05 

5% Industrial Development Bonds (Fisheries) . 

— 

— 

— 

— 

— 

— 

— 

— 

— 

■ 

^EJ* 

1A 

5% Internal Loan, 1944 . 

— 

— 

— 

— 

— 

— 

— 

— 

— 


10.3 

23.4 

Conversion Loan, 1946 .. 

— 

— 

— 

— 

— i 

— 

— 

— 

— 

■ 


8A 

Agricultural Credit Bonds, 1946 . 

— 

— 

— 

—- 

— 

— 

— 

— 

— 



3.0 

Total Long-term Domestic Debt . . 

71.8 

101.8 

108.6 

245.9 

207.4 

308.7 

355.0 

383.3 

451.8 

480.7 

841,2 

570,5 

Short-term Debt * ....... 




12.1 

13.2 

27.4 

32.3 

31.8 

6.4 

8.0 

5.7 


Total Domestic Debt . . . 

71.8 

161.8 

199.0 

258.0 

280.0 

336.1 

387.2 

425.1 

460.2 

507.7 

548.9 

B78A 

Foreign Debt 













Loans issued before 31 December 1928 . . . 

138.3 

125.1 

91.4 

80.9 

88.5 

87.4 

86.4 

85.3 

82.4 

81.4 

80.2 

78.1 

6% Public Works Bonds, 1930 . 

— 

16.6 

0.3 

0.3 

0.3 

0.3 

0.3 

0.8 

0 A 

0A 

0A 

0.3 

Readjustment bonds: 3%%, 1937 ...... 

— 

— 

0.8 

0.8 

0.7 

msm 

0.7 

0.6 

0A 

0A 

0A 

0A 

4 %. 4 %%. 4 %%. 1937 . 

— 

— 

6.3 

6.3 

0.1 

■9 



BA 

6.4 

6.2 

6.1 

3»/,%. 4%. 4%%. 1937 . 
Conversion Bonds: 3*4%, 4%, 1)4% 

V , „ *v.%. *%%. 4»/„% . . . 

8 )4% Baring Brothers Loan. 1889 ... * . . 

— 

— 

4242 

41.7 

40.7 

39.5 

38.5 


38A 

88.0 

355 

34.6 

_ 

_ 

1.9 

2.7 

1.9 

2.7 

1.8 

2.0 

1.8 

2.6 

1.7 

BA 

nl 

1.0 

2A 

1.0 

2A 

1A 

25 

1A 
25 

— . 

— 

:— ■ 

2.8 

2.7 


2.4 

2.3 

2.1 

2.0 

1.8 

1.7 

Export-Import Bank Loan . . . . . . . 

— 

— 


—* 

— i 

m 

. — 

— 

8-7 

4.2 

4.0 

3 A 

Total Foreicn Debt . . . 

199.3 

141.7 

145.7 

147 A 

143.5 

140/7 

138.2 

135.0 

135.3 

183.7 

131.1 

128.0 

International Debt . . 

2.8 

4.9 

4.9 

4.9 

■a 

0.1 

- 

- 

—... 

' 


- 

Total Long-term public Debt . ... 

ftiaj 

320,8 

880.2 

988.1 

410.0 

448JB 

4882 

5205 

807.1 

633.4 

870.3 

7084 

Total Public Debt 


80841 

ase* 

4199 


«0A 

MM 

!C9 

E3 

MM 

JESS 



9 be taiormatior vailable for 1028, 1937* teas. 










































































































































VENEZUELA 

'Table I. — Public Debt outstanding and Debt Sbbvicb 


Bolivars (000,000’s) 


./ 

Financial 

Year 

whUbk 

SO JTtmo 

Public 

Debt (at end of fiscal year) 

Debt Service 
(during fiscal 

WbotoMte 

Prices 

Cost of 
Living 

Value of U.S. S 
expressed in 
bi»Uv«n 
(at and of 
fisoal year) 

Domutio Debt 

Foreign 

Debt 

Total Debt 

Interest 

RdHVBption 

(Annual i 

tvtrigM) 

Long¬ 

term 

Short¬ 

term 

Total 

Amonnt 

out¬ 

standing 

Year-to-year 
increase! (H-) 
or 

decrease (—) 

Dom¬ 

estic 

For¬ 

eign 

Dam- 

•■tic 

For¬ 

eign 

1914 
— 100 

1929 
- 100 

1928 

.100 

Bolivars 

I"*fl 

1914 
— 100 


e 

b 

e 

d 

0 

worn 

6 

h 

i 

/ 

h 

1 

m 


O 

1913/14 

60.6 

0.4 

60.9 

113.0 

173.9 



8.5 


100 

S3 



too 

1914/15 

60.3 

0.4 

60.6 

111.0 

171.6 



7.3 


106 

87 



182 

1915/16 

48.7 

0.4 

49.1 

110.9 

160.0 

— -11.6 


7.8 


113 

94 



30 

1916/17 

48.7 

0.4 

49.1 

103.6 

152.9 

— 7.1 


7.6 


117 

07 



98 

1917/18 

46.7 

0.4 

49.1 

100.7 

149.8 

— 3.1 


6.7 


124 

103 


4.73 

108 

1916/19 

48.7 

0.4 

49.1 

93.9 

143.0 

— 6.8 


67 


146 

122 


4.98 

95 

1919/20 

48.7 

0.4 

49.1 

66.8 

135.0 

— 7.1 


7.2 


167 

131 


5.37 

102 

1920/21 

46.2 

0.4 

46.6 

81.2 

127.8 

— 8.1 


7.8 


124 

103 


6.20 

118 

1921/22 

45.5 

0.4 

45.8 

75.3 

121.1 

— 6.7 

mm 

2.4 

0.2 

2.9 

114 

95 


6.41 

103 

1922/23 

42.7 

0.4 

43.1 

69.9 

113.0 

— 8.1 

wSm 

2.2 

■ 1 

3.3 

113 

94 


5.22 

100 

1923/24 

40.2 

0.4 

40.6 

64.6 

105.1 

— 7.9 

B 

2.0 

■ l 

3.2 

121 

lOI 


5.24 

too 

1924/25 

38.4 

0.4 

38.8 

59.2 

9B.0 

— 7.1 

mm 


0.8 

4.1 

126 

105 


5.23 

1 q0 

1925/26 

36.8 

0.4 

37.2 

64.1 

91.3 

— 6.7 

i.i 


0.8 

4.0 

132 

110 


6.19 

99 

1926/27 

35.1 

0.4 

36.4 

48.9 

84.3 

— 7.0 

i.i 

16 

1.0 

4.7 

127 

106 


5.24 

100 

1927/28 

33.1 

0.4 

33.5 

43.5 

77.0 

— 7.3 

1.0 

■B 

1.1 

4.7 

126 

105 


5.19 

00 

1928/29 

28.7 

0.4 

29.0 

35.7 

64.8 

— 12.2 

0.9 

mm 

2.B 

11.0 

120 

100 


5.21 

99 

1929/30 

26.5 

0.4 

26.9 

24.3 

51.2 

— 13.6 

0.8 

1.0 

1.4 

10.9 

113 

94 


5.36 

102 

1930/31 

24.4 

0.4 

24.8 

1.6 

26.4 

— 24.8 

0.7 

0.6 

1.3 

1B.2 

108 

90 


5.81 

111 

1931/32 

22.6 

0.4 

23.0 

1.4 

24.4 

— 2.0 

0.6 

— 

1.0 


101 

84 


883 

132 

1932/33 

22.1 

0.4 

22.5 

0.4 

22.9 

— 1.5 

0.7 

— 

0.3 


92 

78 

100 

5.23 

100 

1933/34 

21.1 

0.4 

21.5 

0.3 

21.8 

I 

— 1.1 

0.6 

— 

0.7 

B 

86 

72 


3.20 

81 

1934/35 

19.7 

0.4 

20.1 

0.3 

20.4 

— 1.4 

0.6 

— 

0.9 

B 

81 

67 

1 

3.93 

75 

1935/36 

2.7 

0.4 

3.1 

0.2 

3.3 

— 17.1 

0.3 

— 

11.9 

mm 

86 

72 


3.93 

75 

1936/37 

2.7 

0.4 

3.0 

0.2 

3.2 

— 0.1 


0.1 


94 

79 

94 

3.19 

61 

1937/38 

2.6 

0.4 

3.0 

0.1 

3.1 

—■ 0.1 


(0.1) 


91 

76 

95 

3.19 

61 

1938/39 

2.6 

0.4 


0.1 

3.1 

— 


0.1 


91 

76 

101 

3.19 

61 

1939/40 

2.6 

0.4 


0.1 

3.1 

— 


0.1 


90 

75 

96 

3.19 

61 

1940/41 

0.6 

0.4 

mum 

0.1 

1.1 

— 2.0 



- 


99 

82 

95 

3.84 

69 

1941/42 

0.6 

0.4 

mSM 

Bah 

1.1 

— 


- 

— 


102 

85 

104 

3.35 

84 

1942/43 

0.6 

7.6 

8.2 


8.3 

+ 7.2 


- 

— 


111 

93 

115 

3.35 

64 

1943/44 

24.6 

0.4 

25.0 

mm 

26.1 

+ 16.8 


- 

- 


121 

101 

133 

3.35 

64 

1944/45 | 

24.6 

_ 

24.6 

m 

24.7 

— 0.4 


1.2 


132 

111 

133 

3.35 

64 

1945/46 

24.6 

— 

24.5 

0.1 

24.6 

— 0.1 


1.3 


140 

116 

141 

3.35 

64 

1946/47 

‘31.1 


31.1 


31.1 

+ 8 & 








3.39 

64 


Col. d: 


Cola, g-j: 


Cols, h-m : 
Col. tn: 
8ov*ck»: 


Thu whole of the foreign debt had been repaid In 1930. The figures appearing since 1931 represent the amounts of bonds 
placed at the disposal of the bondholders which so far have not been repurchased and for whose redemption the necessary 
funds are held by the institutions In charge of the debt service. 

Expenditure charged against ordinary revenue. During the period 1913/14-1920/21 the following amounts of totalB given 
In cols, g-j represent foreign debt service expenditures: 

1913/14 1914/15 1915/10 1910/17 1917/18 1918/19 1919/20 1920/21 

6.4 5.1 6.8 6.7 5.8 5.7 5.0 5,0 

Average of calendar years. The average for 1914 has been entered under the fiscal year 1913/14, etc. 

Caracas only. Index represents average retail prices of foodstuffs plus coal and soap. 

Departamcnto do Hacienda, Cuenta General de Rentas y Gusto a IhXblicoa, Informe, AnuarLo Eatadlalico de Venezuela* Dlreccidn 
de Kstudfstlca, Numeros Indices de Precioe al por mayor en Venezuela (1913-1937). 
























































• VBimilKLA 




Table II. — Detailed Statement of the Public Debt 


Bolivars (000,000’b) 


30 June 

1928 

1936 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Domestic Debt 

Long-term 














3% Consolidated Debt. 

31.0 

0.6 

0.6 

0.6 

0.5 

0.5 

0.5 

0.5 

0.5 

0.5 

0.5 

0.4 

0.4 

3% Inscribed Debt. 

2.1 

2.1 

2.1 

2.1 

2.1 

2.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

3% Public Works Loan, First, Second and 
Third Series. 














— 

— 

— 

— 

— 

— 



— 

24.0 

24.0 

24.0 

24.0 

Second Internal Doan for Public Works . 

— 

— 

— 

— 

— 

— 

— 

— 

— 


— 

.... 

6.5 

Total.. . 

33.1 

2.7 

2.7 

2.7 

2.6 

2.6 

0.6 

0.6 

0.6 

24.6 

24.6 

24.5 

31.1 

Short-term 





1 









Treasury bonds .. 

Treasury bills. 

0.4 

0.4 

0.4 

0.4 

i 

0.4 

0.4 

0.4 

0.4 

0.4 

0.4 

..... 

— 


— 

-- 

- 

— 

— 

— 

— 

■“ 

7.3 


— 

— 

— 

Total Domestic Debt. 

33.5 

3.1 

3.0 

3.0 

3.0 

3,0 

1.0 

1.0 

6.2 

25.0 

24.6 

24.6 

31.1 

Foreign Debt 

3% Contracted under diplomatic agree¬ 
ments ... 

0.1 

0.1 

0.1 











3% Diplomatic Debt — 1905 issue .... 

37.4 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 


Total Forkium Debit 1 *. 

43.5 

0.2 

0.2 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

0.1 

1_ 1 

0.1 

0.1 


Total Debt . 

77.0 

3.3 

3.2 

3.1 

3.1 

3-1 

1.1 

1.1 

8.3 

25.1 

1 

24.7 

24.0 

81.1 


See footnote to col. <f on Table I. 













Average Rates of Interest on Government Obligations 


Sweden 

l 

Switzer¬ 

land 

Union of 
South 
Africa 

United 

Kingdom 


United 

States 



Australia : 1914-1920: Commonwealth Debt . 1 921-1 94(i: Commonwealth and Stales Debt. Bureau of Census ami Statistics, /'’inane*? 

Bulletin. 

Canada: Average rates of Interest on Interest-bearing debt. Canada Year-Book. 

Czechoslovakia: Average Interest raten nil domestic debt. Office National rte Slatistbiilft, Rrnseignements Siatiftiqw'H, April 1947. 
♦Sweden; Average effective rales of Interest on total debt. The Swedish National Debt Office, Year-Book. 

Union of South Africa: 1914-1940: Rates payable on Stock and Debenture Debt. Public. Debt Commissioners, Annual Report . 

194 1 “19VO: Interest on the whole of ihe debt, Controller and Auditor-General, Annual Report. 

United Kingdom: Reduction in 1934 nut only due to conversion but also lo discontinuance of pay men 1 k on 1914-1919 war debt. 

United Slates of America; Computed rates or Interest on Interest-bearing debt. Secretary of the Treasury, Annual Report. 

Netherlands* Norway, Switzerland and IT oil Kingdom : Calculated by dividing total expenditure on Interest Into total debt outs landing’. 














































